The Canadian Industrial Preparedness Association, an organization 
encouraging active participation in industrial readiness for common 
defense, has named Ian F. McRae, as 1954-55 president. The CIPA 


now has some 280 corporate members. Mr. McRae is a vice-president | 


of Canadian General Electric, Toronto. (Personality sketch, p. 6.) 


NATION’S BUSINESS 


THE 


Why Are The Ottawa 
Legalists Asleep ? 


Ottawa's constitutional experts and legal draftsmen are puz- 
zling over the revision of the Electricity and Fluids Acts. This 
is the prime example of our “horse-and-buggy laws” on energy 
policy. Its revision can only be welcomed. But it would be even 
more welcome if the Government seemed to be thinking in more 
up-to-date terms about a subject which is of such vital impor- 
tance to Canada’s future. 

The revision over which Ottawa is now laboring with 
pain and sweat is an improvement the horse-and-buggy, 
but it’s still quite inadequate for the atomic age. 

The Government has been driven into revising the 
and Fluids Exportation Act by the need to stop the power 
which the Kaiser Aluminum Company managed to put across the 
curiously naive Government of British Columbia. (Further details 
of the deal are given elsewhere in this issue of The Post.) 

Since the Act has to be opened to deal with this situation 
other needed improvements will be made in it. But our 
from Ottawa give no indication that the Government's plans a1 
adequate for establishing a clear and effective policy on natural 
energy resources 

The legislative inadequacy of present laws n 
by the amendments now under consideration. It is always possib'e 
that Parliament itself will be able to impress on the Governme: t 
its desire for more thorough enactments. If the excellent idea of 
a committee on energy policy is allowed to come to fruition, 
these chances will be strengthened. But quite apart from statute 
what the federal administration badly needs is consolidation 
and improvement of its staff work on energy problems. And of 
this there is still 

The Department now charged with the technical study of water 
resources jealously guards its part in determining policy. This is 
the Departmept of Northern Affairs and National Resources 
department mainly concerned with the man-size job of over- 
hauling our anachronistic northern administration. 

The Department which embraces all the technical knowledge 
on gas and oil resources (The Department of Mines and Techni- 
cal Surveys), has been virtually cold-shouldered out of the con- 
sideration of gas-pipeline policy where it has a very real contribu- 
tion to make. 

The Department of Trade and Commerce, which should have 
the responsibility advising Mr. Howe long he the 
minister taking the decisions, is inadequately staffed for the job. 
On water uurces there is at least an inter-departmental com- 
mittee, functioning with as much effectiveness as inter-depart- 
mental committees usually have; and forms .of 
energy there isn’t even that. 

If the Government becomes aware of the 
importance of these energy questions, its awareness will 
shown by the reorganization of its own official family. This 
every bit as important as the content of the new legislation it 
should enact. 
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A Great Public Servant 


The retirement of Graham Towers from the Bank of Canada 
removes one of Canada’s really great public servants. He has made 
an incalculable contribution to this country in the 20 years that 
he has guided our central bank. His departure can only be viewed 
with lively regret, even though the manner of his going inspires 
applause and admiration. 

It is characteristic of Graham Towers that he should 
his great office with the rather casual remark that “20 years in 
one job is long enough,” and without any settled plan for what 
he will do next. But he is only 57 now and his friends and ac- 
quaintances find him a very young and lively When he is 
ready to take up a fresh activity he will still have much to contri- 
bute to Canada, and it is in Canada, we trust, that his future 
work will be. 

Twenty years ago this month, as Mr. Towers recently recalled, 
“The Government lent us a room, a desk and two chairs. At that 
point. the number on the staff was one. I still don’t know just 
how we managed to start business some four months later.” 

But the Bank of Canada did open its doors in March, 1935. 
Since that time, under Mr. Towers’ direction, it has coped with 
Gepression, war, readjustment, the Bretton Woods efforts, the 
balance of payments cfisis and inflation. 

No individual and no government is responsible for Canada’s 
phenomenal postwar growth nor for its financial health. Mr. 
Towers would be the last to claim credit but 
goes to policies of which he was a strong supporter and exponent. 

During the war the world first began to appreciate that 
Canada's financial affairs were being managed with a skill and 
maturity which greater and older nations could only envy. In the 
postwar years, difficult as they were at times, the same good 
management inspired increasing respect. Mr. Towers’ influence 
made itself felt both at home and abroad, and the world’s prob- 


lay down 


57. 


lems of removing restrictions and re-establishing freer exchanges | 


necessarily occupied more and more of his attention. It is just 
one of the signs of how much Canada has ‘grown up in the last 
twenty years. 

From the one desk and two chairs of 20 years ago, Graham 


Towers has built up a central bank organization that all Canadians 


who know it are proud of. He passes it on now to people who_ 
have grown up with him in the Bank of Canada. They are a little | 
older than he was when he started as Governor at the age of 37; 
“put they are still young men, and they inherit a sound tradition. | 

We hate to see Mr. Towers go, but he has built well and his | 


‘ work goes on. 
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OSC Lifts Its Bars on 
Because 


of Failure 


Cross-the-Border Selling 
of U. S. Regulation 


But Extradition Threat Remains For Pushers 


By GORDON M. GRANT 
More U. S. financing of spec- 
ulative Canadian mining and oil 
issues NOW appears likely to de- 
velop. 

It stems from this week’s de- 
cision by Ontario to lift the ban 
which prevented firms licensed 
in Ontario from selling into the 
U. S. unless they had either SEC 
registration or a Regulation “D” 
exemption. These qualifications 
had virtually dried up the activi- 
ties of Ontario brokers in the 
U. S.; their removal is expected 
to put new life into across-the- 
border business. 

But at the same time Ontario 
Securities Commissioner O. E 
Lennox — the foe of the stock 
| racketeer has served notice 
that irregular practices in stock 
selling will not be tolerated. 

“Each individual registrant 
must decide on his own future 
course of concuct bearing in mind 
that the type of operation which 
|the Commission has consistently 
'combated in the past, including 
excessive mailings, excessive tele- 
phoning and. other high-pressure 
methods prejudicial to the indus- 
try at large, will not be toler- 
ated,” Mr. Lennox points out. 

The OSC ban on selling into 
the U. S. of issues not qualified 
by U. S. authorities had been 
originally imposed March 26, 
1953, in order to give a fair test 

under Regulation 


“.” * 


| The privileges of Regulation “D” 


had been extended to Ontario 
when Ottawa revised its extradi- 
tion treaty to cover securities 
offenses. Regulation “D” pro- 
vided for sale in the U. S. of up 
to $300,000 a year of any accepted 
issue without the long formall- 
ties of full registration with the 
Securities & Exchange Commis- 
sion at Washington. 
“A Dismal Failure” 

After an extended test of Reg- 
ulation “D” — and even license 
cancelation for ynproperly chan- 
neled U. S. selling — the Ontario 
Securities Commission has de- 
decided that “ .. . the plan 
adopted as the solution of the 
so-called problem has proved a 
dismal failure from any point of 
view, including the interests of 
residents of the United States 
interested in speculative Cana- 
dian mining issues.” 

While the ban on 
Ontario-licensed brokers into the 
ae aie been lifted by the 
Ontario Securities Commission, 
there has been no change as re- 
gards the revised extradition 
treaty. Members of the Broker- 
Dealer Association of Ontario 
have campaigned vigorously for 
lifting of the ban and are ap- 
parently keen to resume business 
in the U. S. But there will prob- 
ably be some caution in resuming 
operations in order not to run 

(Continued on page 3, col. 2) 
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Sharp disagreement on 
ment policy between 
Ell worth, who controls 
ing and the rest 
board. 

Mr. Ellsworth reported th 
week he was getting together 

new board to fill the 
left by the mass resignations, 
plus two earlier vacancies which 
had not been filled. 

At midweek the 
was trading around 
high in September) 
A around $24 ($31 
tember). 

Official reason given for the re- 
signation was a disagreement over 
a recent tentative purchase offer 
for the company by a U.S. steel 
firm. 

However, observers cl 
situation claim the disagreements 
were of longer standing than that, 
and that the hassle over the offer 
to purchase was merely the event 

| that brought matters to a head, 

Most the directors who re- 
signed are fairly recent addition 

board, with the exceptior 
of Harry W. Knight, Toronto 
broker. Senator W. A. Fraser, 
Trenton, Ont., former chairman, 
became a director in 1950 when 
Toronto Iron acquired Central 
Bridge Co., Trenton. James F. 
Cox, vice-president, also of Tren- 
ton, was appointed a director in 


1952 and John C. Udd of Montreal, 
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Incorporated shortly before 
World War I, Tororto Iron Works 
founded by the late A. L. Ells- 
worth, father of the present presi- 
dent. The Ellsworth family is said 
to control more than 50% of the 
38,600 common shares outstand- 
ing. This gives the Ellsworth in- 
terests effective control of the 


voting stock. 


was 


The present class A shares were 
created late 1945 by the 
vel of 123,600 common 
outstanding into 85,000 

(Continued on page 3, col. 1) 
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See More U.S. Business 
For Our Mine Promoters 
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PRICES 


See alse Trend of Business, p. 19. 


Milk continues to push upward 
against provincially fixed price 
levels all across the nation. Que- 
bec producers want the equivalent 
of another Ic qt. Current Mont- 
real consumer price: 1942c, com- 
;pared with around llc in 1940. 
Producer pressure for higher 
prices matches consumer pressure 
for cheap milk. 

Cotton goods in Canada show 
firmness, bringing hope of better 
times for this branch of the Cana- 
dian textile industry, Corduroy 
is up 5%-6%. Reason for general 
strength: Better sales. 

Raw cotton has leveled out 
after the sharp dip resulting from 
a surprisingly larger U.S. crop 
| forecast. Prospect: Prices continu- 
|ing around present levels, no re- 
duction but probably no increase 
in large U.S. cotton stocks. 

Coffee sales zoom as consumers 
step up buying after lower prices 
of recent weeks. Meaning: Coffee 
trade will strongly resist any 
future tendency to increase. It has 
found buying slumps when coffee 
reaches $1.30 Ib. retail. 

Oats could slip a bit (possibly 
5c) but current Canadian grain 
prices seem likely to range 
around present levels for some 
‘time. Exports—now lagging badly 
—will be decisive in fixin , coarse 
grain prices. 

Turkeys are going to be down 
15c-18c lb. for Christmas trade. 
~_ es good, 
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U.S. Defers 
Gas Hearing 


Two Months 


Trans-Canada Pipe Lines 
received another setback in 
rush program to close up all gas 
purchase and sales contracts and 
finalize financing in time for a 
spring start on the $300 million 
pipeline to Eastern Canada. 

U.S. Federal Power Commis- 
sion has postponed until January 
hearings on Northern Natural 
Gas Co.’s application to import 
Canadian at a point near 
Emerson, Man., on the Minnesota- 
Manitoba border, 

Allowing time for the FPC 
hearings and subsequent consid- 
eration of the this could 
mean that a decision won't come 
before spring. 

“I don’t feel this 
slow down our program,” 
Canada President N. E. 
told The Post this week. “We 
still planning a spring construc- 
tion start on the Alberta-Winni- 
peg section of the line 

Trans-Canada _ offic have 
freely admitted the fact that the 
recently concluded gas contract 
with Northern Natural—if ap- 
proved by FPC—would consider- 
ably facilitate pipeline financing. 
also maintain that the 
ied on page 2, col. 6) 
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Creaky Enero oy Export Law 
Will Be Altered—But How? 


OTTAWA (Staff)—Those horse- 
and-buggy laws about export of 
energy (The Post, Oct. 23) are 
going to be revised, at least in 
part. 

It certain that a start 
at the next sessio1 
lof Parliament. It is probable, 
though not yet certain, that 
parliamentary committee will be 
appointed with terms of reference 
wide enough to examine. the 
whole question of National En- 
ergy Policy. 

The Government's own  pro- 
posals to Parliament will fall far 


is now 
will be made 


al 


short 6 a comprehensive Energy | 


Act. But they will include a new 
version of the Electricity and 
Fluids Exportation Act of 1907. 
The unsatisfactory Pipelines Act 
of 1949 will not be reopened, ac- 
cording to present intentions. But 
at least one of its shortcomings 
will be made good in the revised 
Act on exports and imports of 
energy. 
ee 


Not‘Hurt Yet 


object of the revised 


As U.S. Give- Aways Grow 


OTTAWA (Staff)—This capital 
is keeping a stiff upper lip as it 
the growing scope of 
States give-away  pro- 
grams. Officials maintain that we 
have not been hurt yet and we 
still have ground for hoping that 
we will not be hurt. 

Latest give-away under 
U. S. Agricultural Trade 
velopment and Assistance Act 
(The Post, Oct. 16) is $100 mil- 
lions for Japan. Of this, $85 mil- 
comes from the $700 mil- 
which the U. S. can use to 
its surpluses for local cur- 

The other $15 millions 
out of $300: millions allo- 
cated for straight gifts. 

Commodities included 
wheat and barley, cotton, rice, 
bacco and dried milk, 

Canada is most concerned about 


watches 


United 


the 
De- 


lions 
lions 
trade 
rencies. 
comes 


are 


to- 


th 


the wheat and barley. 


The Jap-" 


anese dons is Only one of onene 
which include wheat. ao cs 
has been giving it away, ex- 
changing it for local currencies, 
or bartering it, with Yugoslavia, 
Spain and some other Mediter- 
ranean countries, as well as 
Japan. But the considered view 
here is that it has not seriously 
infringed on markets where we 
might have sold our wheat. None 
of these countries, it is said, could 
have bought any more wheat 
from us, at least without long- 
term credits which we don't like 
giving. We can still sell our 
wheat where we can get com- 
mercial terms. 
Could Be Help 
it is said, shows no sign 
its purchases from 
us. The U. S. give-aways are 
nearly all soft coe which 
(Continued on page 3, col. 4) 
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Motorists Winning r This ‘War’ 


Beats Demand—Sales Pressure On 


Gasoline Supply 
By W. L. DACK 

Canada’s gasoline 
program has warmed up to a 
postwar competitive pitch. Not 
since the cutthroat ’30s have the 
major oil companies counted so 
closely the traffic into the other 
fellow's service station. 

And out of the refiners’ prob- 
lems come benefits for the 
motorist. It is bringing better 
quality gasoline — octane levels 
have never been higher; better 
winter car performance; less 
carbon deposition. It bring- 
ing better service at the retail 
outlets. 

Price? No general downward 
trend yet — but localized service 
station price wars appear spread- | 
ing in some areas and new signifi- 
j}cant marketing drives, like Sun 
Oil’s “one-price” gasoline pro- | 


is 


| gram, are making themselves felt. | refiner—unlike manufacturers of | with all 
many other products-——can't just | 


The paradox is that with ex-| 
cess refinery capacity and gaso- | 
line “running out of their ears,” 
|oil officials are having to call a 
| production slow-down while still 
in the middle of a multimillion- | 


dollar expansion drive. Gasoline | | processing of fuel and diesel oils | results from a combination of an| records to weather, 


Lapuadanion are currently running | for a couple of months. But you ' 


marketing 


25% ahead of last year, The 
Financial Post understands, and 
companies are running out of 
storage space. 


some 


Cut Production 

The only answer — and several 
of the major companies have 
already taken action — is a sharp 
cutback in refinery throughputs. 
One of the “big four” oil com- 
panies recently curtailed opera- 
tions by one third at its Mont- 
real plant. Two others are now 
making similar moves. Gasoline 
s piling up in Vancouver, where 
new and’ expanded refinery capa- 
city has come on stream during 
the last year. Motor fuel has 
likewise become an embarrass- 
ing storage problem on_ the 
Prairies and in the Maritimes. 

The trouble is that the oil 


shift from making one product | 
to another. 
the chronic gasoline 
and winter coming up, he would 
like to shift almost entirely into | 


can't make fuel oil without at the 
same time making gasoline. A 
| cutback on gasoline means a cut- 
| back on fuel oils for which there 
'is an active market 

Discounts On Big Orders 

As a result of the unbalanced 
inventory position, marketing de- 
partments are pushing aggressive 
sales programs 
lines. They 
price discounts on large con- 
sumer accounts. For instance, one 
iof the “big four” refiners re- 
cently walked away with a juicy 
City of Toronto gasoline account 
for a 6c a gal. discount under 
listed tankwagon prices. The 
|City of Ottawa contract went 
'for 5%%c a gal. below list. 

At the same time all the oil 
|companies are stepping up their 
salesnen schooling programs 
the stress on super- 
service for the motorist. Price} 
shading by dealers — although | 


For instance, with | still a localized selling feature— | 
situation, | appears to be spreading out into 
|more areas. 


The whole gasoline problem 


(Continued on page 2, col. 5) 
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Electricity and Fluids Exportation 
Act will be to stop the 
Aluminum Co.'s scheme for 
ming the Columbia River 
the Arrow Lakes and th 
ing more than 500,000 
cheap power for the United 
States (The Post, Oct. 9). The 
Kaiser scheme, approved by 
B.C.’s Minister of Lands and 
Forests, R. E Sommers, now 
been more studied by 
federal authorities. Their first 
impression that it would be a dis- 
astrous give-away of Canadian 


dam- 
below 
is secur- 


hp. of 


las 


closely 


resources has been confirmed, In- | 


deed in some respects it turns out 
to be even worse than appeared 
at first. (It is analyzed in a separ- 
ate story on page 29.) 

Control Water Export 

The Kaiser-Sommers project 
will be brought under federal 
veto by extending the scope of 
the Electricity and Fluids Expor- 
tation Act to cover export of con- 
trolled water flowing in_ its 
natural channel, even though the 
total annual flow crossing the 
border is not changed. 

Both Premier Bennett of B.C. 
and the Kaiser Aluminum Co. 
have been informed in letter 

(Continued on page 2, col. 3) 
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Look at Taxes 
e Face in 5 Years 


Deputy Finance, Minister Taylor Gives Some 


Figures Which 


Can Be Useful in Planning — 


Defense Spending Remains Biggest Question 


By GORDON MINNES 
MONTREAL (Staff) — What sort of a tax load will Canadians be 


shouldering 

Deputy 
arithmetic 
here, 
Mr. Taylor, 
tions, 
year 1959-60. 

His conclusions: 

—Non-defense 


five years, 


Finance Minister 


ing 


hedg 


five years from now? 

K. W. 
at this week’s meeting of the 
and the results shed some light on what could be in 
his figures with some very 
came up with federal expenditure possibilities for the fiscal 


outlays could rise by $320 millions over 
to a total of $3,220 millions; 


Taylor did some high-powered 
Canadian Tax Foundation 
store. For 
important assump- 


the next 


—Defense outlays might hit anywhere between $1,500 millions 


and $2,500 millions. 


This year’s budget expenditures: 


defense, $1,900 millions. 


non-defense, $2,900 millions; 


To arrive at his forecast, the Deputy Minister used the following 


ssumptions: 


—No net changes in price levels or interest rates. 
—No net change in the public debt. 


—No » expansion ot prese nt welfare policies 
ycovel! 
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Put Weather 


To Work for Can. Business 


By PETER NEWMAN 

MONTREAL (Staff)—Now, it’s 
going to be “pennies from heaven” 
for Canadian business, 

Two young Canadian meteor- 
ists are firmly determined to 
change this country’s weather. 
And they're planning to make the 
atmosphere fit right into the 
profit-making ideas of Canadian 
businessmen. 

In Montreal this week, Paul J, 
Denison, 33, Bernard A, 
Power, 35, established Weather 
Engineering Corp. of Canada Ltd 
Canada’s fil onal priv 
weather consulting firm will 
dedicated to putting the weather 
to work for Canadian ness 
and industry. 

Weather. Eng 
continually in contact 

customers, advising them of 
| changing sather conditions 
which could affect some aspect of 
their business 

“We'll watch the we: 
the company executive, 
possible, trv to make it work 
him,’ Denison told The Post 
“Canada has violent and variable 
we ther; industrial expansion to 
the north will make forecasting 
especially important.” 

Forecasting services will be 
divided into range fore- 
casting: three or four days in ad- 
vance, aimed at specific prob- 
lems; and long range “outlook” 
three or more months ahead, with 
an 80% chance claimed of being 
exactly’ correct, Another major 
field of activity will be in weather 
modification, w...ch includes cloud 
seeding (rain making), lightning 
suppression and hail elimination 

The company will also have its 
own radar facilities detect 
storms and will specialize in pre- 
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| paring detailed reports for indus- 


try on how weather can be made 
to benefit a company’s operations. 
Likely to betome one of the! 
most popular users of the service 
is the Canadian retailer, The new 
company will compare past sales 
establishing | 
criteria for those weather con- | 


| ditions that singly or in combina- 
tion have the most effect on sales, 
to develop a “weather-sales in- 
dex.” This will be particularly 
useful in selling “weather sensi- 
tive” merchandise, which not only 
includes such obvious items as 
galoshes, tire chains, bathing 
suits, but also film, canvas prod- 
ucts, etc. As well as helping the 
store’s purchasing agent, in order- 
ing his stocks, the will 
aid the advertising department in 
scheduling ads for these * 
sensitive” goods. 
A prime 
of the service 


hydro-electric 


forecasts 
+} 
weatnel 


industrial application 
is in working out a 
power company’s 
firm power base and predicting 
eam flow. Also, natural gas 
pipeline operators can use the in- 
formation in scheduling flow by 
having “consumption predic- 
tion” based on weather forecasts 
Denison and Power’ were 
formerly senior meteorologists 
(Continued on page 3, col. 4) 
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, either in rates or 
rage. 
-—Normal] 
in population, 
tional Product. 
-—1959-60 to be a good year 
with active business, high levels 
of employment and investment, 
and healthy international trade. 

Let's look at some of the main 
items involved in this figuring. 

On the welfare front, estimated 
expenditures of $1,25€ millions for 
1954-55 could rise to $1,425 mil- 
lions, assuming again no rate 
changes. The three key items: 
family allowances, now $365 mil- 
lions, might reach $450 millions; 
old pensions, $377 mil- 
lions, could hit $42 illions; and 
veterans’ pensions services, 
now $230 millions, likely 
show no net change 

On public debt 
service charges), outlays will to- 
tal $500 millions in 1954-55. Mr. 
Taylor figured no appreciable 
change here. 

Provincial 
rental payments 
total $350 millions. “This is ground 
where angels fear to tread,” Mr, 
Taylor remarked, “and upon 
which civil servants should cer- 
tainly keep silence.’y But he in- 
dicated that if the present agree- 
ments with nine provinges were 
still in effect, if population grew 
evenly at 2% annually in ‘h, 
and if GNP rose by 3% a year, 
present outlays would be boosted 
by $35-$40 millions. 

On defense, the deputy minister 
assumed no war, yet no substan- 
tial change in the nature of the 
present uneasy peace, tinuing 
present commitments under 
NATO, and no other active com- 
mitraents outside Canada. On t} 
basis, the closest he could 


come 
was a range of $1,500 millions to 
$2,500 


growth of 2% a year 
3% in Gross Na- 
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Developmental expenditures — 
scientific research, surveys, Mmap- 
ping, aids to transportation, etc.— 
now total some $200 millions. A 
minimum increase here, Mr. Tay- 
lor thought, would be $30 millions, 
boosting the total to $230 millions. 


While outlays will remain high, 
Deputy Minister Taylor illustrat- 
ed how they could-become a light- 
er burden. For instance, if non- 
defense expenditures rise by $320 
millions or 11%, against a growth 
factor for the economy a whole 
of 15%, then non-defense costs 
would dabsorb 16% of the 
Gross National Product compared 
with today’s 12.2%. 

What would present tax 
structure yield on a GNP of $27.5 
billions, up 15% from present 
levels? Mr. Taylor pointed out 
that, because the tax struc is 
progressive, on the average a 10% 
rise in GNP will return more than 
a 19% gain in tax revenues. Thus 
if the increase in GNP were spread 
evenly over all of the 
economy (there’s no guarantee it 

be) the increase in yield 
would be about 20%. That would 
boost revenues to $5,725 millions. 
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Stock Market Highlights 


Industrials 


Canadian Celanese up $1'2 in week, to $232 


cals & Cellulose up 50c to $9'% 
textile industry conditions. 

Algoma Steel stronger, 
to about $454. 


Cockshutt Farm Equipment dropped $1 a 
recovered slightly. 


of quarterly dividend, 


Mines 


up $6 to $47 ina 


: Canadian Chemi- 
Attributed to signs of improving 


week, then settled back 


share to $644 on passing 


Algom Uranium moves above $10 on report $40 million deal 


with 


“one of largest mining groups in world” 


near completion. 


Lorado Uranium firms to $3 level as last three faces of 103 south 
crosscut each runs better than $100. 

Quebec Nickel sells up to $1.40 from recent $1.10 level as second 
crosscut shows 62-ft. ore width averaging better than 3.2% combined 
nickel-copper values plus precious metals. 

Sudbury Contact sells up sharply from 45c level to “high sixties” 
before reacting; drill hole not yet to objective. 

Wildnest Mines doubles in last month to 42-45c level on over- 
counter market as option granted to Rio Canadian (Rio-Tinto sub- 
sidiary) on Flin Flon copper property and $250,000 said to have 


been placed in Wildnest treasury. 





Harris Tweed 
SPORT 
JACKETS 


Hand woven Scottish 
woollens in unusual 
patterns and colour- 
ings, skillfully tailor- 
ed and individually 
finished to achieve a 
remarkably fine com- 
bination of smartness 
and comfort... now 
featured in an abun- 
dant selection at 
Eaton's. 


P.S.—DAKS SLACKS tailored in England from speci- 
ally chosen wool gabardines and worsted flannels make 


a fine complement for your 


jacket or blazer! 


EATON'S oF CANADA 
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Canada’s Top Markets 
Subject For Analysis 

Canada’s top 81 market centres 
account for 65°: of the nation’s re- 
tail sales. And the top two — To- 
‘onto and Montreal — do more 
than 20°) of all retai) business. 

This is the kind of information 
contained in a new publication 
called The Cream of Your Market 
issued by J. Waiter Thompson Co., 
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914 inches. Pair 
Butter Dish, glass lining; diameter 


Jor Christmas 


SOIL CORED NNN ENN NE A SN 
Sen 


BIRKS STERLING SILVER. 
Gifts in fine silverware to be 8 


cherished for a lifetime ... designed and 
produced in Birks Silver Craftshops. 


‘Pierced Sandwich Plate; diameter 


20.00 


Comport; diameter 6'¢ inches, 17.50 


vandle Lamps; height 
21.00 


8.50 


NB [ ae A ) SILVERSMITHS 
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a 
be 


advertising and public relations 
firm. 

The 16-page publication contains 
a Statistical analysis of the nation’s 
trading . centres, based on 
population, number of stores, oc- 
cupied dwellings and retail busi- 
ness, 

The odiggest population increases; 
Arvida, Que., up 141% from 1941 
to 1951; Sarnia, 85.20;; Edmonton, 
up 77%; Rouyn, Que. 66.1%; 
Rimouski, Que., 65%. 


major 


GOOD 
UNIFORMS 
ARE 
GOOD 
BUSINESS 


First impressions are 

\ lasting . . . in any business. 
Uniforms make the 
difference, make your 
representative stand out 

in any company. Buy 

the best, buy Sainlee 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


UNIFORMS AND SHIRTS BY 


+ tq 


Announcing 


(Toronto) Safety Products Division 
—H. Gien Fitch, engineering sales 


} 
American Optical Co. Canada 
staff. 
Associated Reciprocal Exchanges | 


Gibson, secretary-treasurer.; W. F. 
Hill, assistant secretary-treasurer 
and office manager. 

Hills Structures of Canada (To- 


(Toronte)—Edward S. Cooper, pres- | ager. 


| ident Western Grocers Ltd., Winni- 


| peg, member of governing board. 


Hi-Way Refineries Lid,, Regina— 
Robert Anderson, vice-pres. in 


Bank of Nova Scotia (Halifax)— § charge of operations. 


r 
J. 


C. Hitchman, supervisor 


of 


imperial Bank of Canada (Toron- 


| branches in Quebec province; A. L. | te)—G. T. Cunningham, Vancouver, 
| Ormiston, manager main Montreal | and R. G. B. Dickson, Q.C., Winni- 


branch. 


Bank of Toronto (Toronto) 


Irving P, Rexford and Charlgs S. 


Rabertsen, oe 


Better Business Bureau of Ottawa Bay, Ont.; 


and Hull Inc. (Ottawa)—W. Keith 


Playfair, pres.; Lawrence Ritchie; C. 


Allen Snowden, vice-presidents; J. 


| peg, directors. 

| ImternationaleHarvester Co. of 
Canada"Lul. (Memilteny*— Gordon 
|A. Martin, branch manager North 
D. W. Kennedy, regional 
supervisor industrial power. sales 
| division for the Maritime Provinces; 
|Bernard W. Bray, branch manager 


M. Banks, honorary treasurer; Lee | Saint John. 


A. Kelley, Q.C., legal counsel; G. A. 
Welch & Co., auditors. 

Bristol! Aeroplane Co. of Canada 
(Montreal)—B. A. Chalmers, secre- 
tary succeeding J. A. Chalmers 
elected a director. 

S. W. Caldwell Ltd. 
A. Myra Cullimore, to TV commer- 
cial production department. 

Canadian Allis-Chalmers Ltd. 
(Montreal)—N. H. Hollefriend, dir- 
ector of sales; 

ments; D. B. Rider, works manager. 

Canadian Bank of Commerce 
(Toronto)—Duncan K. MacTavish, 
Q.C., director. 

Canadian Car & Foundry Co. 
(Montreal) —Henry M. Viberg, chief 
mechanical engineer at foundry div- 
ision of Longe Pointe plant. 

Canadian Westinghouse Co, (Ham- 

| ilten)—R. T. D. Graham, manager, 


defense projects for industrial pro- | 


ducts div 

Geo. T. Davie & Sons Ltd. (Lau- 
zon, Que.)—Kenneth E. Wood, per- 
sonal assistant to general manager. 

Drew, Brown Ltd. 
C. A. Hull, formeriy general man- 
ager, and C, A. Mather, joint man- 
aging directors; W. J. C. Stikeman, 
director and secretury; A. R. Moses 
ley, tre@surer. 

Eddy Paper Co. and E. B. Eddy 
Co. (Hull, Que.)—R. A. Robertson, 
vice-chairman of the board and 
chairman executive committee; R. 
A. Irwin, president and managing 
director, W. D. Moffatt vice-presi- 
dent. 

W. & A. Gilbey Ltd. (New Toron- 


ision., 


to)—John M. Bowman, special tep- | 


resentative in Ontario. 

A. P. Green Fire Brick Co. (Wes- 
ton, Ont.)—W. G. Twyman, general 
manager succeeding J. J. Offutt, who 
returns to head office at Mexico, 
Mo., as manager of all subsidiary 
companies of A. P. Green Fire Brick 
Co. in the United States and of A. 
P. Green Fire Brick Co."Ltd., Can- 
ada. 

Great West Life Assurance Co. 
(Winnipeg) Ontario group office— 
V. E. Schweitzer group supervisor 
in charge of administration; R. M. 
Gaby, group supervisor. 

Griffith Laboratories Ltd. (Toron- 


to) — V. B. C. Woodcroft, Robert | 
Thivierge, James Scholler, field sales | 


managers. 
Harrison & Co. (Toronte)—L. T. 


(Toronto) — | 


Southmayd, | 
gencral manager, product depart-|—Henri F. Beique, assistant general Companies, Canadian Petrofina, 


(Montreal) — | 


| International Paints (Canada) Ltd. 
| (Montreal)—C. H. Neroutsos, vice- 
president and managing director. 
Nash Motors of Canada Ltd. (To- 
ronto) — Thomas Webber, district 
manager for dealers in Quebec; G. 
“Frank” Lobban, service represen- 
| tative for Alberta. 
| New Brunswick Liquor Control 
Board (Fredericten)—Lt. Gen. E. W. 
| Sansom, administrative officer. 
Quebec Power Co. (Quebec, Que.) 


| manager. 

| Robertshaw-Fulton Controls (Can- 
ada) Ltd. (Torontoj—John A. Ro- 
| bertshaw, president; George A. El- 
liott, vice-president and 
manager; Walter H. Steffler, secre- 
tary and treasurer; B. D. Taylor, 
|comptroller, H. William Biggar, as 
sistant secretary and assistant treas- 
urer. 

Royal Bank of Canada (Montreal) 
|_-R. G. C. Pagett, manager Bogota, 
Colombia branch, succeeding J. M. 
Johnson, appointed manager Monte- 
video, Uruguay branch. 

Royal Insurance Co, (Montreal)— 
Paul Morgan, life manager, Toronto 
district branch. 

Royal Trust Co. (Montreal)—C. F. 
Harrington, assistant general man- 
ager resident in Toronto. 

Shawinigan Water & Power Co. 
(Montreal) — Leo E. Boissonnault, 
assistant vice-president., finance; A. 
C. Joncas, assistant-treasurer; Alex 
Timon, comptroller. 

White Motor Co. of Canada (Mont- 
real)—Henry J. Nave, president. 


Retirements 

International Paints (Canada) Ltd. 
(Montreal)—J. H. Davey as manag- 
ing director, continues as president. 

Courtaulds (Canada) Ltd. (Corn- 
wall, Ont.)—George W. Scarth as 
executive vice-president and secre- 
tary; continues to act in advisory 
capacity. 

Manitoba Government (Winnipeg) 
—Harold M. Robinson as administra- 
tive officer lands branch, Depart- 
ment of Mines and Natural Re- 
sources. 

Shawinigan Water and Power Co. 
(Montreal) — C. W. Hemming, as 
comptroller, 


Obituary 
| New Brunswick Legislature (Fred- 
' ericton) —Walter V. Powers, speaker. 


Creaky Energy Export Law 
Will Be Altered—But How? 


(Continued from page 1) 

| from C. D, Howe of this intention. 
Legal studies are now being made 
here into the form which the new 
Act shall take. It is said to be a 
tricky matter, constitutionally, to 
Icgislate about the export of a 
controlled flow of water without 
infringing the province’s respon- 
sibility for natural resources 
within their own boundaries. 

No doubt is felt here that it is 
within federal competence to pre- 
|vent the export of what is in 
effect control over the flow of 
Canadian waters. But care is 
being taken to try to ensure that 
the new federa. Act is beyond the 
risk of being declared ultra vires. 

Besides this primary purpose, 
the Governmen;: intends to clear 


up some of the, anomalies in the} 


present Act (The Post, Oct. 23), 
rhe threat of revocation of export 
licenses will be. removed, The 
new law will be drafted with the 
intention of making it practicable 
to finance an export project on 
clear-cut terms. 
Natural Gas Problem 

According to present thinking, 
it is also planned to bring under 
regulat:on the import of natural 
gas. This is one of the glaring 
omissions of the Pipelines Act. 
Since the Government does not 
mean to amend it, it is hoped to 
j}coever the point in the revised 
Electricity and Fluids Exportation 
| Act. 
| ‘the matter became serious just 
|} over a year ago, when the Goy- 
ernment found itself powerless to 
stop an import pipeline proposed 
by Consumers’ Gas Co, of To- 
ronto, which under the original 
plan could have interfered with 
the all-Canadian pipeline? It could 
also arise over the Union Gas 
proposal to import increased 
quantities of gas from the Pan- 
handle Company in the U.S. 

This is the full scope of the 
intended legislation at the next 
session of Parliament. But it is 
likely that the Government will 
also throw open for general 
parliamentary debate, probably 
through a Select Committee, the 
whole field of energy policy. 

Its main reascen for limiting 
present action to the lines here 
indicated is its fear of treading 


on provincial corns. Parliament- | 


ary discussion emphasizing the 
importance of the cnergy problem 
to future Canadian development 
could, it is believed, help t facili- 
tate more far-reaching action, 
Who Will Run Show? 
Decisive action on the admin- 


istrative side is still lagging, and |} 


this may prove to be quite as 
important as the statutes. It is 
not yet settled whether the ad- 


, Trade ana Commerce—as it prob- 
lably will if Mr. Howe wants it— 
responsibility could at least be 
transferred from the Standards 
Division, where it is now. The 
Standards Division is better 
equipped for the inspection of 
weights and measures than for 
cetermining energy policy. But 
there is no sign as yet of the 
establishment of a _ properly 
equipped division to advise the 
Minister on energy questions. 

The claim of the Department of 
Northern Affairs and National 
Resources to administer the Act 
on export of energy is that it con- 
tains the Water Resources Branch 
with the Government's technical 
experts on water Dower. 

Seek New Branch Head 

A new director for the Engi- 
neering and Water Resources 
Branch of this department is now 
being chosen. About 18 applica- 
tions have been received in re- 
sponse to an advertisement which 
gave a closing date of Oct. 15. 
Some half dozen of them are from 
people already in the public 
service. 

The requirements stated were 
engineering experience in both 
construction and hydraulic work, 
plus executive and administrative 
ability. In fact the construction 
side of the Department’s work is 
declining in importance, as more 
and more of it will be transferred 
to the Department of Public 
Works. The emphasis is heavily 
on the hydraulic end. 

What the Government really 
wants is a man with enough engi- 
neering experience to head up an 
engineering staff, but with enough 
executive ability and policy sense 
to lift the water-resources divi- 
sion out of a purely technical role 
into a policy-making function. 


Whether they will get him at a| 


top salary limitec to $11,000 is 
another matter. 

The logic of a proper admin- 
istration for energy policy is not 
yet being faced by Ministers. The 
Electricity and Fluids Exportation 
Act, whether in its present form 
or a revised form, governs export 
of gas just as much as water, If 
Northern Affairs end Natural Re- 
sources are to administer it be- 
cause they have the hydraulic 
engineers, then the Department of- 
Mines and Technical Surveys has 
just as good a case, It has all the 
eeepc experts on gas and 
oil. 
Apart from the questionable 
effort to strengthen the water 
resources division with a director 
who has not yet been found, the 
Government has shown no real 
awareness of the need for a cen- 
| tral policy staff tc advise minis- 


ronte)—A. R. Walkden, general man-| aytumn which cut down motor- 


general | 
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Gas Supply 
Tops Demand 


(Continued from page 1) 
excessively wet summer and | 


| 


ing in many parts of Canada; a| 
| general curtailment in consumer } 
spending on the Prairies and a | 
|definite belt-tightening move | 
among motorists everywhere. 
The trend has been particularly | 
noticeable during the last| 
|couple of months. 
Actually over-all gasoline con- 
;sumption to date is not much ’ 
|different from last year — was ~ 
running 4% ahead at the first of | 
| August but has since lost most of | 
|this gain. (All refinery products | 
were up 7.5% ,at the same date.) | 
|It is just that the market decline | 
jhit at the time of heavy stocks | 
and that available business is | 
| 


ry oe rr tte 


from a magni 
range of one-of-o-kin 





patterns and colors. 


Coat 
oar 


fashioned to your 


having to be spread out over : bai al 
hand detailed throug 


| more and more retail outlets. For 
|instance, pump operating licenses 
'in Ontario are up 700 over last 
year (this includes special in- 
|dustrial company pumps).’ Brit- 
ish American Oil, Canadian Oil | 


Coat and 


Shell Oil, Regent Oil are among 
{the refiners adding new stations 
jthis year. 
At the same time, the other 
|major marketers are strengthen- 
ing their position by replacing in- 
efficient outlets with new, attrac- | 
tive, well-equipped service sta- | 
| tions, | 

A multi-millipn dollar expan- 
sion program that has doubled | 
refinery capacity in this country 
jsince 1947 has been the big | 
factor behind the drive for more 
;and more retail outlets. Only 
| through additional outlets can the 
companies hope to boost their 
over-all share of the market and 
‘absorb the increased flow of re- 
fined products from their ex- | 
panded refineries. For instance, 
refinery projects under way will 
have boosted over-all capacity in 
this country another 10-20% by 
the end of next year. Will 
motorists’ gasoline appetite be 
able to match this fast growth 
pace? 
| The most recent and 
isive entrant to the refining 
scramble — Canadian Petrofina 
Ltd. — is currently setting up 
jnew retail outlets at a record 
rate. The company has opened 
some 320 outlets this year, hopes 
to get this over the 700 level by 
this time next year. By then, its 
new 20,000-barrels-a-day refinery 
at Montreal East should be 
operating smoothly. It might take 
| some 1,200 new outlets in all to 
j}absorb refinery’s complete capa- 
i city. 

These will 
outlets, more 


Ceo Pitt ee) tem A EE Tae 


peting for the motorist’s dollar. 
In their scramble for new re- 
tail outlets in Ontario, Petrofina 
said outbidding some of the 
long-established oil companies by 
as much as $10,000-$15,000 a site. 


U. S. Defers 


Gas Hearing 


(Continued from page 1) 
project was originally designed as 
an all-Canadian line and as such 


1S 


aggres- 


own feet. Management is 


tract with Northern Natural calls 
for delivery of 100 million cu, ft. 
of gas daily, starting next Novem- 


cu. ft. in the third year, There is 
provision for boosting the 
shipment later if gas 
warrant. 
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Now - a duplicating 
that is clean from 
start to finish. . . 


Mode! 230 
(Electric) 


A. B. Dick Company, manufacturer of 
famous mimeograph products for more 
than 65 years, announces a new, pate 
ented duplicating process. 

Here is a new, low-cost way to dupli- 
cate copies of written, drawn or typed 
material. 

The Azograph process is fast! It is 


convenient! It is simple! 


simpson’s the store for men 


would economically stand on its | 


ber, for sale in the Minneapolis- | 
St. Paul area, 150 million cu. ft. in | 
the second year and 200 million | 


INDIVIDUAL - 


SUIT LENGTHS 


. » « tailored 
to measure 


ficent 
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‘ *! 1 
ond trousers will 
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trousers, 97.50. 
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Tailored to Measure Department 
—Second Floor, Dept, 264 


~—"WBANK" 


. TO 2 MILLION CANADIANS 


* 
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| 


quite 
sure, however, that Washington | 
will approve the gas import deal. | 

The recently coneluded gas ccn- | 


gas | 
supplies | 


process 


AZOGRAPH 


Medel 220 
(Hand Operated) 


And—now—for the first time—here is 
a process that is clean from start to finish 
—no stains, no smears, no smudges on 
hands, clothes or typewriters, 

For a convincing demonstration of the 
remarkable new AZQGRAPH process, 
please consult your nearest distributor 
of A. B, Dick products whose name 
appears below. 


‘DICK 


THE FIRST NAME IN DUPLICATING 


A. B. DICK COMPANY OF CANADA, LTD. « 


189 JOHN STREET, TORONTO 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


CALGARY, Alberta M. J. MeKenzie, 
Foe Odd Fellows Block, 517 Centre 
reet 


EDMONTON, Alberta Edmonton 
Business Mochines Company, 11231 
Jasper Avenve 


VANCOUVER, B.C. Clorke & Stucrt 
Co., Ltd., $50 Seymour Street 


VICTORIA, B. C. Clorke & Stuart 
Co., btd., 814 Humboit Street 


WINNIPEG, Meniteba Dominion 
Cerbon & Stencil Supply, 214 Ban- 
netyne Avenve 


SAINT JOHN, New Brunswick 
Marshall-Schofield itd., 149 Prince 
Willem Street 


ST. JOHN’S, Newfoundland Butler 
Brothers, 161 Woter Street 


ST. JOHN'S, Newfoundland Office 
Machines temited, 172 Hamilton 
Avenve 


RALIFAX, Neva Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


HAMILTON, Onterio Herling & 
Beatty, 1247 Main Street, Eost 


KIRKLAND LAKE, Onterie Apolzer 
Office Supply, 40 Government Road, 
West P. O. Box 1058 


LONDON, Ontarie Costoin-Stiles- 
tonafesd itd., 172 King Street, 
est 


MONTREAL, Quebec Montreal Of- 
fice Machines Co., Lid., 426 McGill 
Streei 


THREE AlVieS, Quebec Gerold 
Mortineau, 1547 Rue Notre Dome 


QUEBEC, Quebec Gerold Martineau 
93 Rue St-Pierre 


ROUYN, Quebec J. D. Duguey & 
Compeny, P?. O. Box 730, 65 Main 
Street 


REGINA, Sesketchewen Mimeo- 
groph & Addresser Soles & Service, 
2035 South Railway Street 


SASKATOON, Soasketchewon 
Hozen-Twiss Limited 


OTTAWA, Ontario J. M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Ontario Wilsons 
Typewriter & Office Machines, 263 
Lincoln Street 


SUDBURY, Ontorie Duncon Office 
Supply Ceompeny, 109 Durham 
Street, $ 


TIMMINS, Ontarie Edd 
ply Compony Itd., 21 
nve 


Office Sup- 
Third Ave- 


WINDSOR, 
Compary, 
West 


Ontario D. W. Jolly 
103 Sondwich Street, 


simpson’s the store for 
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Bank oF MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Ueur 4104 84055 O48 
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Di 


ministration of the new Act/ ters on’the whole energy picture. 
should be left with the Minister The lack is being felt acutely both 
of Trade and Commerce, C. D. in the study of water-resources 
Howe, or whether it should be (where at least Geneial Mc- 
transferred to the Minister of| Naughton commands an over-all 


SAINTH iLL = L E Vi NE A.B. DICK, £3 ond AZOGRAPH ore registered trade-marks of A. B, Dick Company. 


& CO. LIMITED 


sae 100 CLAREMONT STREET, TORONTO 
AGENTS FROM COAST TO COAST OR WRITE TO US DIRECT 


Northern Affairs and Natural Re- 
sources, Jean Lesage. 
If it stays in the Department of 


view) and in the proble.n of gas 
pipelines, where federal policy 
now faces another critical test. 





G. ERIC ELLSWORTH 


JOHN C. UDD 


HARRY W. KNIGHT 


Fight at Toronto [ron Works 


(Continued from page 1) 
and 38,600 common. The 85,000 
class A were then sold publicly at 
$11 a share. They are cumulative 
to the extent of 60c a share divi- 
dends annually and participate in 
any dividends after 60c a share 
has been paid on the common. 
They are non-redeemable and 
carry no vote unless dividends are 
in arrears to the extent of «six 
quarterly payments. 

More than a year ago, the direc- 
tors decided to bring in a firm of 
management consultants to re- 
commend improvements. Earn- 
ings had been showing a steady 
increase, but some senior manage- 
ment people had left the company. 

A disagreement developed over 
the way the report of the 


man- 
agement consultants should be 
handled 


A dispute had also arisen when 
an approach was made to a U. S. 
steel firm with a view to having 
an experienced steel group take 
over operations, A tentative effe: 
resulted, amounting to $33 1/3 
per share for al! the class A and 
class B shares. The shares were 
trading around $22. 

The opposition directors claim 
that the deal approved in 
principle verbally by President 
Ellsworth at a meeting. He 
he was willing to go along with 
the deal provided certain terms 
were met. 


was 


says 


Railw ays , Lay ing 


Off More W nt rs 


MONTREAL (Staff) — Labor 
layoffs are continuing in the traf- 
fic and maintenance departments 
of both CNR and CPR. 

Blaming the release 
the slower rate of 
loadings, which have been declin- 
ing about 12% from last year 
during most of 1954, the railways 
have been steadily cutting their 
operating department staffs. Office 
workers have not so far been 
affected. 


of men on 
freight car 


Hardest hit have been the large 
Angus (CPR) and Pointe St. 
Charles (CNR) shops near Mont- 
real, where a lot of heavy main- 
tenance work is being carried out. 
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Prov. Bank 
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Doininion Bank Verd-a Re hl 
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Boreal 
Britaita 
Cobalt Cor 
Cons. Deni 
Faraday 

Geco Mine 
Husky O 

Inco . 208 
Lake Nordic .. 
Lorado 

Lynd! 


cker 


Moon Lake 
Northland 
Pioneer Gold .. 38 
Pitch Ore 
Pitchvein 
Potash Co 
Nickel 
VvrocKk 


t States, 


The opposing group claim te! 


kept altereing these terms, They 
contend that the president was 
seeking special and unreason- 
atle advantages for himseelf in 
tre form of salary and pension 
arrangements that wouldn't be 
available to other shareholders, 


See More U.S. Business 


Now the deal is apparently off, 
and President Ellsworth has de- 
clared that he is against the sale. 

At least one of the directors 
who resigned has disposed of all 
except a few token shares. He 
kept them “in case I can be of 
— to other shareholders.” 


For Our Mine Promoters 


(Continued from page 1) 
afoul of authorities in the U. S 
under terms of the amended ex- 
tradition treaty. 

A multitude of reasons were 
advanced why Regulation “D” 
didn’t meet the requirements of 
Ontario broker-dealers wishing 
to sell into the U, S. “Unfair 
competition” in, selling under 
Regulation “D” has reached the 
point where the Commission de- 
clares that no use of the ‘Regula- 
tion is being made today. 

OSC’s Chief Reasons 

Extremely limited co-operation 
from the Securities & Exchange 
Commission, as regards Regula- 
tion “D,” was a key reason for 
deciding to lift the ban on U. S. 
selling, the Ontario Securities 
Commission reveals. 

Here were factors 
ried great weight: 

An average of about two 
months was found necessary to 

put through a Regulation “D” 

short form registration against 

the 15 days first mentioned by 
the SEC. 

2. The SEC 
grant Regulation 
to Ontario issues 
by the the OSC — contrary to 
promises and thus under- 
mined the authority of the 
Ontario Securities Commission. 

3. Without consulting Ontario, 
the SEC’ Regulation was made 
to cover U. S. domestic issues 
with their “principal business 
operations in Canada” instead 
of as previously proposed “prin- 
cipal business in Canada”; this 
has permitted U. S. promoters 
to exploit the U. S. public ‘in 
the guise of Canadian opera- 
tions. 

Issues were sold in the United 
under the appearance of 
Canadian operations which never 
would have been permitted in 
Canada. One U. S. company de- 
scribed a huge uranium deposit 
north of Peterborough which is 
not known to authorities here. 

Other issues have _ involved 
issue of huge quantities of treas- 
ury stock for properties in a 
way which has Ontario authori- 
ties askance. 

Because the SEC has granted 
Regulation “D” selling to issues 
not accepted for registration by 
the OSC, Ontario stock sellers 
have been able to make offerings 
“on terms entirely out of line 
with established policies designed 
to give shareholders a fair share 
in the ventures they are financ- 
ing,” it is pointed out. 

Sought SEC Help 

With Ontario registered issues 
meeting this “unfair competition” 
and with Canadian issues dis- 
credited through operations based 
in Montreal, it was. stated to be 
apparent that restrictions im- 
posed on local registrantsemust 
be removed conditions 


which car- 


went so far as to 
“D” privileges 
not qualified 


uniess 


There, in the big Allied van, go the household 
possessions of a very particular and thrifty 


family to some far-off home. 


“Particular” be- 


cause they obviously cherish their possessions 
too much to entrust the moving to anyone but 
ALLIED, and “thrifty” because they know this 
convenient door-todoor system of moving is 


most economical 


CALL CANADA'S MASTER MOVERS 


Tila ol 


LIVES LTD. 


which were rapidly developing 
could be rectified through the 
co-operation of the SEC. An Aug. 
31, 1954, meeting did not give 
favorable results. 

Besides announcing a reversal 
of policy, the Ontario Securities 
Commission states that a solution 
to the problem may be found if 
approached “fairly and squarely.” 

While the SEC is seen as pos- 
the means for correcting 
obvious defects, the OSC says it 
is “painfully apparent that a 
majority of the states place little 
if any reliance on the fact an 
issue has been processed by the 
federal agency.” 

“In my view the best way to 
combat stockateering is to drive 
it out hy fair competition,” de- 
clares Commissioner Lennox. 


Action In Quebec 

Mr. Lennox’'s statement 
clarification of Ontario's stand 
followed last week's blast by 
Keith Funston, president of the 
New York Stock Exchange, at 
boiler-room promotion, with 
Montreal operators drawing the 
most fire. And in Quebec, re- 
vision of the Quebec Securities’ 
Act had been promised as one of 
the main subjects for the session 
of the Legislature opening this 
week. 

Mr. Funston 
“rat-hole salesmen 
securities,” and energetically 
warned American investors to 
beware of high-pressure sales 
literature and telephone calls 
pouring out of Canada, mostly 
from Montreal. 

The American public is being 
defrauded, he added, despite 
laws, international agreements, 
official warnings, persuasion and 
horrible examples. 

“Td like to make it very clear,” 
said:Mr. Funston, “that I am talk- 
ing only of the parasites of the 
securities industry, not the vast 
majority of honest brokers in this 
country and Canada, including 
Montreal. 

“Probably less than agouple of 
hundred chiseling salesmen are 
tarring the brokerage industry of 
two nations with their swindles,” 
he added. 

Using The “Option” 

Mr. Funston went on to explain 
how one favorite device of the 
“Moatreal mountebanks” works. 
It is called “the option,” and goes 
something like this: 

“If you express any interest at 
all in the pusher’s initial pitch, 
you're likely get back in the 
mail a beautifully printed certifi- 
which says you are entitled 

to buy 1,000 shares of H.O stock 
at 75c a share. With this option 
you'll receive a letter saying that 
the first public offering of the 
stock will be at $1 a share. 

“That option may look pretty 
good to you — you're getting 
better price than the public. 

“The catch, of course, is that the 
stock may be worth approxi- 

| mately the cost of the paper on 
which the option is printed,” said 

Mr. Funston. 

The president went on: “Don't 
throw your money down an 
illusory mine, even though it's got 
a gilded sign on top prociaiming 
‘Chance of a Lifetime.’ Don't let 
the few termites of the securities 
industry undermine your financial 
security.” 

Mr. Funston advised getting in 
| touch with a member firm of the 
New York Stock Exchange, the 
| National Association of Securities 
Dealers, the Securities 
change . Commission, or 


sessing 


and 


denounced the 
of phony 
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to 
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| 


| dangers 


Ottawa Wary 
/Of Cive-Aways 


(Continued from page 1) 


doesn’t fully replace our hard 
wheat. In some cases it could 
even increase demand for our 
hard wheat in order to produce a 
milling mixture. We also benefit 
in the long run, it is argued, by 
Japanese conversion to  bread- 
eating. 


The large volume sales which 
we have made to Japan in recent 
years have been due in consider- 
able degree to the habit of eating 
bread instead of rice which stem- 
med from the days of the Amer- 
occupation. Perhaps the 
Americans are just creating new 
customers for us. 


So far as barley is concerned, 
Japan wants it for human con- 
sumption which means it has to 
be high-grade and of good appear- 
ance. Our barley crop this year 
is mostly: of low grade, and we 
may not even have enough of 
high grade to meet demand, it is 
said, 


This is the optimistic view of 
the situation. But it would be 
quite misleading to say that 
Ottawa is wholly cheerful about 
U. S. give-aways. There are great 
in the disposal of the 
huge U. S. surpluses. But Canada 


| doesn't want to scream before it 


| 


& Ex-| 
State | 


Securities Administrator — even | 


the Better Business Bureau, be- 
fore plunging. 


Reaction in Montreal to all this | 


was fast. 


. 
Officials of the Montreal Stock 


| Exchange and the 
| Stock Exchange immediately 
| stressed that they are and have 
| been doing everything possible to 


Canadian. | 


| curb the situation. But they also | 


pointed out that they have no 
authority beyond their own 
members. 
exchange has 
found guilty 
dealings. 
Obviously, the Quebec Govern- 
| ment is “on the spot.” Even with- 
out a new securities act, the | 
province has plenty of power to 


been 
stock 


date 
illegal 


to 
of 


r 


No member of either | 


| 


put sharpers out of business with 
its broad licensing powers—if it) 


wants to. 


is hurt. 


The exporting countries, 
New Zealand, Hol- 
land and Denmark, have more 
worries than we have, it is said. 
And it is clear that the U, S. Ad- 
ministration and Congress 
determined to get rid of its sur- 
pluses somehow. We can only 
hope that they continue to do it 
in areas and on terms which will 
affect us least. 


dairy 
like Australia, 


1S 


New Firm To Put Weather 


To Work for 


(Continued from page 1) 
for the Canadian Government, 
having Served a combined period 
of 20 years in various 
regional offices and with the 
RCAF in World War II. They 
claim their new service has almost 
limitless business and industrial 
applications. “Here are a few 

xamples: 
For canneries, 
a crop yield; for garment storage 
facility operators, in knowing 
when to expect that first winter 
rush; for promoters of outdoor 
sports events and parade organi- 
zers; for insurance companies 
handling rain risks; for railways, 
planning storm standby crews; for 
transport companies, 1n highway 
visibility studies; for utilities, in 
overhead power line protection; 
for farmers, in their harvesting 
and seeding plans; for construc- 
tion, in planning jobs and 
scheduling the pouring of con- 

crete. 
Denison 


over 


points out his new 
company is in no way competing 
with the Government's meteoro- 
service: 

public weather 


Ogical 

“The 
to serve evervone, 
washing is just as 
the problem of working 
‘peak load’ prediction 
utility,” he savs. 

“Government 
cannot make 
geared to industrial and retailing 
needs. We are not competing 
with them and not supplementing 
their services, 
new.” 

Only seven years ago, it was 
thought impossible that weather 
could be’ affected. Now weather 
conditions can definitely be modi- 
fied, providing certain 
pheric factors are present. 

It's not yet possible to schedule 
like trains, but certainly 
rain making” has become a 
serious science, Dumping dry ice 
from airplanes outdated 
Ground smog-emitters loaded 
with silver iodide are now being 
used with increasing success, and 
at a fraction of the cost. 

“A revolutionary advance has 
been made by modern meteoro- 
logical science in the modification 
of rainfall and snowfall,” Vice 
President Power told The Post. 
“Now for the first time in history 
man is able to alter favorably the 
amount of precipitation over 
hydro-electric watersheds, 
ry and agricultural areas.” 

Tricks To Come 


Destruction of tornadoes 
already theoretically feasible and 
fog dispersal is another distinct 
possibility. 

Fees for the new 
service will be roughly 
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Holifox, Montreal, Toronto, Winnipeg 
Vancouver and Colgory 
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What do |demand of my executor 7 


1, FINANCIAL RESPONSIBILITY 


] want to know that my estate funds are safe and will 


not be wasted. 


EXPERIENCE 


My executor must have the “Know-How” of estate 


administration and taxation, 


CONTINUITY 


io 
\Iv executor must be readv to take hold of my affairs 


immediately after mv death regardless of when that 
ife for 


d ic 


occurs and continue the management of my est 


An 


happens? 


so long as may be required. individual mat 


shortly after me. Then what 


As an executor of your estate 
CROWN TRUST COMPANY 
con fulfill all these requirements 


vers OF SERVICE 


MORE THAN 55 FRIENDLY, PERSONAL 


Crown Trust 


CcComMmMPpPraAn yw 
TORONTO — MONTREAL 


WINNIPEG e 


. @ CALGARY VANCOUVER 


e@ WINDSOR 


®@ LONDON 


BRANTFORD 


pour into the Montreal office on a 


Newfoundland Bid 
For Tourist Trade 


From Our Own Correspondent 
Cars Trucks ST. JOHN'S — In New- 
aa 78 foundland will make its big bid 
, Strike Strike | in the tourist industry. The new 
447 Tourist Development Loan Board 
86 | now something * like a quarter 
of a million dollars to back the 
tourist catering business. 
Lack of decent tourist accom- 
modation in some areas has ham- 
strung tourist development so 
|far. The loan program was de- 
‘signed to overcome this, 
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Can. Business 


| lent to the levels charged by con 
By hiring 
ineering Cofp., the 
be 


tage of long 


established companies 


direct lation 


Krick, Meteoro- 
Inc., Denver, 
Colorado; Water Resource De- 
velopment Corp., Denver; WRDC 
Modification Corp., 3randon, 
Man.: and Racey, MacCallum 
Associated Ltd. Montreal and 
Toronto, 


by 
Irving P 
Consultant 


ciated fields 
Motors ..45-. 


sulting Genera 
Weather 
customer 
provided with the daily services 
of 200 


| perts across 


engineers. 
Eng 


will 


with has 


- International 
logical 


Nash 
Studeboker 


automatically 
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over meteorological ex- 


the whose 


will 


world, 


observations continuously | 
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Mrs. Murphy's | 
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THIS MULTI-MILLION DOLLAR PLANT 
WAS. BOUGHT "SIGHT UNSEEN” 


fiom owners bought it before the plans were on paper. You'll be doing 
that, too, when you sign a contract for your new plant—and you'll 
have to be swre of the qualifications of the firm you hire. 

McKee has a long, successful record of sound, practical engineering and 
construction of projects like yours all over the world. It’s the result of 
accurate analysis and thorough thinking-through of every detail of design, 
construction and equipment by a well-qualified statt of experienced technical, 


specialists and field personnel. 


You can’t buy your plant after it’s built, but you can make sure it will 


be correctly designed and efficiently constructed when you call in McKee. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street e Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company e Cleveland 1, Ohio 
New York e Tulsa, Oklahoma e Union, N. J, e Washington, D. C. 


British Representatives: Head, Wrightson & Company, Limited 


McKee Engineering 


Services 


sili, ae 


BLAST FURNACES 
& STEEL PLANTS 


ORE PREPARATION, 
PLANTS, 


INDUSTRIAL 
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‘COMPANY STATEMENTS By PAUL 8. DEACON, ‘Lower St. Lawr. | 
Profit Up 7.1% 


No Room for 1954 Gloom Here rie os 


1 5 for the nine months ended Sept. 
30 tota'ed $206,178, up 7.1% from 
= y ’ ’ 
Nine-Month Results Show Well Ageinet Busy 1955's — | 3 Wetees 0008.17, up 11% trom 
; F _ eae equal to 85c per common share, 
‘results of Canadian and U. S.| ‘i. D — ree. tai a Le 
companies now available indi- | How Companies re oing psa Mare fone . for 
; rise during the third quarter, an ; 
DEALERS IN I} aor _ Saoiee —" pores F NINE MONTHS’ NET ee for the first nine months reached 
i . ISy Compeny 1954 1953 onge 42.7 million kwh., compared with . es : 
GOVERNMENT, MUNICIPAL i evidence in Canada is G4: Pulp and Poper: 38.9 million last year. Gross rev- ; Investors 
AND |mittedly meagre, because of the | 29*@we Bros. $619,156 $554,424 +11.7| enues climbed by 6.8% to $1,353,- 
CORPORATION SECURITIES ||| [small number of companies which | 5728! tokes Pepe 3.190,926 seeneee = ++ 18.0 | See eiweeees, WHS Spreng 
lar! - ; dur- Minnesota & Ontorio Paper 4,321,065 4,246,631 + 1.8) expenses were up slightly at 
| report regu aos y on earnings dt St 3,036,670 3,655,824 —16.9 | $493,803 ($480,646) and mainte- 
ing the year. In an accompanying 42,976,489 +4.2|nance expenses were lower at on e “os 
The November 1954 edition of our booklet 


50 King Street West 276 St. James Street West compilation which includes some |" *" 
or eae che rose to $202,524 ($168,224). “Canadian Government and Municipal Finan- 


Toronto Montreal major Canadian concerns (and Py eRe 
Pe emee Somag ee {| tone see in the 5). ae Bell yo scopy 20,617,819 19,806,521 +40) me: i aoe ; Bs <8 St. Law- cial Statistics” is a convenient summary of the 
| three quarters actually show 1954 Jower St. lawrence ............+. 206,178 192,587 Fa eee oa ar vs oa a financial position of Canada, its ten provinces 
learnings 5% better than those of Qvebec Power . : setae Reape a W orking capital ‘totaled $749,609 


| . 

the previous year. Saguenay Power 

- : Shawinigan Waler & Power 4,835,643 4,242,796 14.0 | ($709,0-1). x i. 
The booklet contains for each government con- 


; There are a number of indus- 
McLeop, YouNG, Weir & RATCLIFFE de een, oe eek Gente 40)": esere(«Lo7Pa73 4 Bic ibeseciicins 
” F : a Bea’ Ae Tote! ...... 491,942 26,937,607 rS8i gn 2. ° cerned a detailed financial statement based on 
EMBERS © pilation, however and not Society of Actuaries 
: the latest available data, together with a sum- 


THE TORONTO STOCK EXCHANGE = MONTREAL STOCK EXCHANGE available. These include textiles, Mines: . : ‘ 1D 
4 779 + M We > ‘ ‘ ‘ } . 
; 09S cy Names Canadian Vi mary of statistics for the past ten years, 


CANADIAN STOCK EXCHANGE farm implements, machinery, | Eost Malartic 
8,968,994 tT 4. W. M. Anderson, vice-president ; . sad . 
the statistics of the 


electrical equipment, household | Hudson Bay Mining & Smelting an ,230,666 
859 2,811,385 -6/and managing director of North Statements comparing 


STOCK ORDERS EXECUTED Hi equipment. Some of these, par- | Kerr Addison . Oeste dn tees 626, , 
ON ALL EXCHANGES ticularly the first two, have run lake Shore . 692 272,431 ; American Life Assurance Co., To- ; provinces and of the cities are also given. 

Hy | into slower business and earnings | lomaque Gold Mines (b) ........ 238 658,976 .7 | ronto, has been elected vice-presi- 

are expected to be down. Malartic Gold Fields . ,357 411,576 } ’ dent of the Society of Actuaries at 

400 1,060,200 e Society's annua] meeting in Bos- 


50 King Street West, Toronto Telephone: EMpire 4-0161 N 
! 1 e . ormetal . ; . ¢ ‘ . , — ; : 
U. S. Earnings Hold Total 207 14,509,341 ~0.2, ton, Mass. Copies of this booklet are available, and 
° a ? Electicns to the board of governors ; ; 
will be forwarded promptly on request to 


T . , - >= 7° o 
U. S. evidence on earnings, Others: include George L. Holmes, vice-pres- 
| which is far more complete, Atlas Steels ou 500 665,840 --++ | ident of Manufacturers Life, Toron- any of our offices. . 
shows earnings for the nine |... netional Petroleum rac ,000,000 18,100,000 to, and Arthur Pedoe, Montreal! : 
months virtually unchanged from abel Sesntena Pan a 2 247.548 2,602,144 life manager and actuary for Can- 
co oe A study by the Na- pi sitters Corp.-Seagrams 714 14,665,944 .2| ada of Prudential Assurance Co. of 
tional City Bank of New York 4y ninium td 519 14,090,376 13.5 | England. : . . 
covering 719 U. S. firms puts ret ane 3.408.010 am Wood, Gundy & Company 
: 4 ‘7 learnings for the whole group up | ©°"0%0” Breweries (a) .--------- 430. 252. Limited 
Christmas Gifts eee cae ¥: Bs . . es % Pp tn’ International Nickel . 47,430,561 41,252,680 + 15. Amite 
fractionally, with earnings of imperio! Oil 41,234,775 35,323,047 ronto nireal nnipeg INCOUN [ali 
manufacturing concerns up 4 Total 139,265,256 130,389,841 SPECIAL SERVICE ‘int Johr iebec Londor nt mil 0 
Let us solve your gift problem with distinctive gift packs Praag quarter ae tie Of the | total 27 companies . 237,193,325 225,200,743 cilia: iia alias Ciclene Declan Bidens | \ 
of aged cheese, home-made preserves and Hickory- ac i agua sPendpge aa Sarees (a) Nine months ended Aug. 31, 1954. offer to each aaa Subscriber 
Smoked Hams, Bacon and Turkey — beautifully packed 1 - . | fb) Eight months. an Advisory Service free of 
: (c) Company estimate. charge, when the conditions of 


in festive boxes and baskets. 
e boxes a agKe The pulp and paper group in (4) Six months to July 31, 1954 the Market warrant. 


Never sold in stores — unconditionally guaranteed — the Canadian picture showed a , 
many satisfied customers. general improvement, with only om nies 300 C a4 A RTS 
one exception. In this case, St. perial, the biggest in the country,,of more than $100,000 annually . 7 > er 
Send for free catalogue Lawrence Corp., operations were showed a healthy 17‘< gain. face a statutory increase in their A hook of Canadian Reinsurance ae 8: . d nae Ye 5 
i rand NeW ork; 


upset somewhat by putting new / mportant factor in the, taX payments over the next five “age sere aes 
ne Saeen ee oe years, starting in 1955. They will LEADING CANADIAN STOCKS Increases Capital Mac urs, : a 


CANADIAN CHEESE CLUB facilities into production. Results good U. S, showing has been the }- : > os a nceataka: ehits 18 cant chiecken 
ieee, from the fourth quarter on WeT€ yemoval of the federal excess pas 110 a of their ee es ; sina dividends anand Shareholders of Can dian Rein- s a - . 
expected to show considerable profits tax. Pretax earnings of liability each year, so that y | e — capi wieniens vol — surance Co. of Toront ) have approv- _F OINTE CLAIRE, QUE,, has sold 
CR. 8-4831 R.R. #2, PORT CREDIT Ontario improvement. the manufacturing companies 1960, -when the amount drops — SEnears are ee the ed an increase of $aSe 008 in the $755,000 3°. -4 bonds due 1955-73 
The utilities, too, showed gains were off 20°%. The reduction of Pack to 100%, 50% of their pay- Sontrens. and Torente Suaheness. tiation — _ ? ee : P, ae ee aoe : 
over a year ago, with only One | taxes in the 1953 federal budget Ment will be on the previews Yearls SP isis (6) $15.00 Sea oI sie the f tl aa 100% Rob rt & Geli be coe ene 
exception — Saguenay Power, | are onty now becoming fully ap-| Ye#s ee and 50% on esti- (Add le on out-of-town checks) ore m sn ‘paidvin capital ‘Auth r- Hannaford ‘Ltd "8 04 31. gt 
whose operating revenues de- parent in Canada, but lower tax mated 1960 earnings. THE CANADIAN ANALYST ized, ubscribed and paid-in capital 4.17 Proceeds for waterworks, 
| clined slightly. rates were not as big a factor ! ! 


In the meantime, they will pay = anna © = 
7 ‘ . : ‘sare v )000. Surplus for pro- sewage works, water 101 

¥ : P.O. B 7 tation “H N 20 I I K iter fluoridat 

Four out of the seven mines pore O. Box 373, § ; dace 


ait inet 100% of their 1954 earnings in tecti n of | companies reinsut stant tehene of eainmaet el 
yd 04404460446466A4654444460444604 | tabulated showed drops. Two of 1955 plus 10% of their estimated Montreal, Canada $1,956,256 at Dec. 31, 1953 inded debt Dec. 31, 1953, $1,588,400, 
} : 
| the three showing gains were gold 


Several industry groups in the | 1955 net; 90-20, 80-30, 70-40 and Shareholders elected three 567 
|producers. - The third, Hudson U.S. were able to show improved 69-50 in the following years. : 
Bay Mining & Smelting, is a ¢arnings, due not only to reduced) Jn Canada, companies are al- 

| major base metal producer. 


Its taxes, but also in some cases tO| yeady paying earlier on their 
ifirst half earnings were down) lower operating expenses, and taxes. Payments in the second 4 
from a year ago, but a third expanded sales. — he groups half are on account of 1954 earn- Ag 
! ains included food jngs, and are based on estimated : ¥, er ad 2 oS rd es 
jag 


~~ « 
d irvice 
| Despite soft spots, nine months’ A Servic 


. lowrence Corp. ... 


international Peper .... 44,778,503 
54,953,920 53,363,954 +3.0' $77,614 ($98,016). Depreciation 


Ottewo Winnipeg Lendon Homilton Vancouve: 


Calgary Kitchener Quebec New York 
and sixteen of its largest cities, 
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BANK OF MONTREAL 
“Rights” expire Nov. 26 


iquarter gain was sufficient to showing gains 
|bring the nine months’ total products, paper, chemicals, drugs, 1954 taxable income or on actual 


|}above the 1953 level. building materials, electrical | 1953 income. The payments will te ww . e 
| Two of the three oi] companies | ¢auipment and machinery. reflect expectations of company | 
’ tials regarding 1954 income, ob er ir ay 


| showed ower earnings. But Im-| U., S. firms with tax liabilities officials 
aaa although observers point out 


AAAAAAAAAA 


Holders of “Rights” to subscribe for new shares 
of the Bank of Montreal at $30 per share are 
reminded of the approaching termination of the 
subscription period, 


; we} of : Y . ° there may be some tendency to 
Hilton of Canada Will Run base the payment on the smaller 1955 will be a big year in Alberta, as a million Albertans celebrate the Fiftieth 
> bese — on 1953 if 1954 looks Anniversary of their province. In towns and cities large and small, in clubs and 
CNR N 4 M l H ] | better, or vice versa. societies, in community groups and business organizations, plans are now underway 
$ eu ontrea . ote eee, a om for special Golden Jubilee celebrations during the year. It is the hope of the 

MONTREAL (Staff)—Canadian| vice and other standards of Jubilee Committee that YOU will look to Alberta during its Jubilee ‘ear — and 
| National Railway's new $20 mil-| operation and decor will be dis- COMMODITY FRADERS : plan to take part in the celebrations, 
| lion Queen Elizabeth Hotel here) tinctive and representative of| Don't Guess--Know the Facts! g bs : sa 

years of research YOU ARE INVITED: 


A AAAAAAAAAAAAAAAAAAAAZ 
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We recommend that shareholders take adv antage 
of this favourable opportunity to add to their 


holdings. We also suggest current purchase of 
Bank of Montreal shares by investors who are not 
at present shareholders. 
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jis to be managed by Hilton of! Montreal in particular and Can- Now available after yea ! t 
| Canad: : ary ) he ! ad: a re ! net C; if and testing n analytically uN o : : , 
Canada Ltd., subsidiary of the! ada in general. At least 95% of cael e = ving AS A MANUFACTURER — you will no doubt want to include the Jubilee theme 


‘largest hotel operators in the| the operating staff wil] be re- ) The ba and short term . ; “ 
gest , " o eens & eee trend : into items to be made available in Alberta during 1955. Prints and mats of 


mmmodities 


world, cruited in Canada and, to the ex- % ; : 
; ; » Whi  esmmeditice are everest the official Jubilee crest are available on request. 


The railroad has signed a 15- | tent possible, having regard to the d in basic uptrend. 
over- AS A BUSINESS FIRM — you will find many ways in which you can include 


year agreement with Hilton) needs of other Canadian National a Which be ag i ae 
the Jubilee spirif into your merchandizing promotion and public relations plans. 


| Hotels Corp. to become operative | hote] properties, will be drawn REMEMBER : Profits 
y thie > ‘ » (zs ‘ ‘ one ote] wh ace ate knowledge Fi I . oh e . 
|} in 1957, under which the giant from the Canadian National Hotel “ee = : erg 2 AS A VISITOR — you will have a more exciting vacation than ever in Alberta 


ma 


| U.S. operator will pay all costs of | organization.” eutete facts peu teed to tur's : 5 h 1) : 
operation in return for an un- Construction of the hotel, pro- ilysusth aad ected hmenlstcaiaimaiaaaan 
30 DAY TRIAL OFFER WRITE TODAY FOR FULL INFORMATION 


disclosed percentage of the profits. | ceeding on schedule, will continue 
; sis ciate : . , ’ celine cmaiem ilies Paiiahtoe alae Kinase N DOLLAR will bring ‘ ; 
244 ST. JAMES STREET WEST 530 BAY STREET The 1,200 room structure now | unde! Canadian National ore : hook, ‘Profits it ummodities Reproductions and mats of the Jubilee Crest in one and three colors available on 
under construction will remain | tion. However says CNR PLUS a mont trial o awley request. 
service. Take this easy General celebration period: June 5 to September 11. 


MONTREAL TORONTO 
Business established 1903. Offices from coast to coast. | under CNR ownership, but President Donald Gx rdon, “under ms te te online tian 
| management will be by Hilton-| the agreement the Canadian a Jubilee Week: September 4 to September 11. ; 
’ ‘ : 4 An outline of Jubilee Committee Activities, government program and community 


To shareholders wishing to purchase additional 
“Rights” or shares, or to sell all or part of their 
“Rights”’—and to others wishing to acquire 
shares—we offer our facilities, 


AAAAAAAAAL 


Enquiries inviled 


ROYAL SECURITIES 


CORPORATION LIMITED 


AAAAAAAAAAAAAAAAAAAAALA 


vvVVVVVV9" 


o-28 | 2 . iwoc Teo al « , . ; « mo 
| appointed executives. National is afforded the advict ~ activities planned to date, available on request. 
’ W. Mills Parker, Director 


VU VIN IVT TTT T TTT V TT V TY Y TTT V TV VVNY | President Conrad Hilton has and guidance of the Hilton spe- 


stated that “the character of ser-| cialists in hutel design, furnish- oF ie 
‘tent . GOLDEN JUBILEE COMMITTEE 


aR = | ings and equipment to the exten 
; we wish to utilize them. CRAWLEY’'S ANALYSIS « . - Legislative Building a EDMONTON — ALBERTA 


CORPORATE CONSTRUCTION NEWS Other Milton Help cuaand oy mARGEY nESEARER, tne. ae i daieecaeens 


Under the agreement Hilton 
re: CANADA DRY LIMITED Hotels will become solicitors of 
business for Canadian National 
hotels across Canada. Hilton 
maintain a large specialized con- 


ae ot the Canadian Head Office of ot 
anada Dry Limited, 153 Sherbourne St., ‘ . , ) ee vention bureau w — eee, | COLLECTOR’S ITEM 


Toronto, world-famous Canada Dry Ginger 4 come available to 
Ale, Sparkling Water and other carbonated | National, making it unnecessary 
beverages are produced. 
This company, founded in 1897, operates i ee nvention bureau to large and 
four other company plants and has licensed i |} expensive proportions as might] 
twenty other independently owned bottling — | otherwise have been the case. 
plants to manufacture its products under | Hilton Hotels Corp., and its 
franchise. It is the largest manufacturer of OILBURNERS: | affiliates ars a 
inger i j | lions, with annual rate of busi- 
ee ues yet r = i. Steam for heating and processing is supplie® by two RAY | ness amount ng to $190 millions 
: ury 1s me largest selling Oran BR 144 size No. 5 fully automatic rotary oilburners burning , SELENE LIER al 
of ginger ale in the world. Bunker “C"’ fuel oil and developing a total of 220 boiler rhe a hase of | 
horsepower the Statler Hotel chain and the 
luxury Shamrock Hotel in Hou 
ton, Texas, has brought the tota 
of Hilton hotels to 28, comprising | 
some 27,500 rooms All are] 


located in the U.S. except the e 
| Caribe‘Hilton in San Juan, Puert This gun, a 16th century sporting matchlock designed by de Arminta, is 


Rico; the Castellana Hilton in : ; : “4 : 
2709 YONGE ST. TORONTO 12, MA. 0733 | Madrid, Spain; and the Palaci an outstanding example of the fine craftsmanship and mechanical ability of Italian 
iiatiibiaieliainsnasingtagn Hilton in Chihuahua, Mexico. 

bo: maaan Heal Under construction are seven | artisans. As useful as it was beautiful, the matchlock was one of the first 
additional hotels, which will add | : 
another 3,350 rooms to the Hilton | guns to be taken from Europe to the shores of the Pioneer New World. 
operations. Negotiations are als¢ 
| under way for = construction of | 
| a Hilton ‘hot el in Rome, Italy, 


Higher income return — Gen. yuamics 
| Net Up 37% 


one reason why the Retirem rams in whi 
y ent Programs in which most |_ MONTREAL (Staff) — General . B , 
Canadians participate are operated under a Sara wo ee a vanadian TODAY— The Johnson “Laminar Sporter is a sporting 
subsidiary, Canadair Ltd.,_re- 
port earnings for the first nine rifle with a stock of hand inlaid cherry and walnut, and a 


TRUSTEED PENSION PLAN months of the current year| ‘ . . 
é rec arab! testimony to modern craftsmanship. Like all 


| higher than for any comparable | 
Ask for our booklet. “ : . |period in the company’s history. ° 2 . ae ; 
oe klet, “Pensions and Employee Retire- Net income after taxes well-made rifles used in healthful, competitive sport it 


Sees ’ ” amounted to $12,844,834, up 37% . 

ment Programs — To-morrow’s Pay Day from last year's sdagarehte provides a bond of mutual interest between 
total of $9,377,061. Earnings 

;were equivalent to $6.17 per 

;common share ($4.46). There are 


THE CANADA TRUST COMPANY | “2222s 
Z | Earnings before taxes amount- 
;ed to $27,392,834 ($21,868,061). 
Calgary, Chatham, Edmonton, Guelph, Hamilton, London, Montreal, Regina, Toronto, |Net sales for the period totaled 


St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, Winnipeg |$431,017,298. | Working, capital 


equaled $59.4 millions, while 
net worth in the period increased AMHERSTBURG, ONT. DISTILLERS LIMITED VANCOUVER, B.C. 


$8.3 millions to $82.7 millions. 


j 


r the railway to expand its own 


sets of $230 mil- 


men who love to talk about fine guns. 





ANNOUNCEMENT 


IMPERIAL BANK DIRECTORS 


G. T. CUNNINGHAM R. G. B. DICKSON, Q.C. 


IMPERIAL BANK OF CANADA ANNOUNCES THAT of a recent meeting of the Board | 2®COUNt since 
of Directors, Mr. George T. Cunningham, Vancouver and Mr. R. G. B. Dickson, | Ses’t to you. 


Q.C., Winnipeg, were elected Directors of the Bank. 


| MANAGED INVESTMENT 


MaeNab Will Take Common 
On Abitibi Debenture Call 


If Abitibi Power and Paper proceeds as planned with the calling 
for redemption of its convertible debentures, MacNab’s manager 
intends to convert the debentures into stock. 

Abitibi recently announced the sale of a large part of its 50% 
interest in Alaska Pine and Cellulose. Proceeds of the sale will be 


used for the redemption of the 


convertible debentures, of which 


MacNab holds $1,000. The debentures are callable at $103, and if 
the redemption is made, MacNab’s manager will convert to common 


at $25. 
of the redemption, he points out. 


Higher earnings will be available for the common as a result 


Extra dividends have been declared recently by several of the 


companies in MacNab’s portfolio 


, including Bank of Nova Scotia, 


International Nickel and Powell River, 


MacNab’s Manager Says: 

A number of favorable devel- 
opments have occurred in your 
the last report was 
The Bank of Nova 


Scotia has declared an extra 


;a 50° interest each in Alaska 
|Pine and Cellulose. The presi- 
|dent of Abitibi has announced 
| that proceeds of this sale will be 
jused for the redemption of 
| Abitibi convertible debentures. 


MR, CUNNINGHAM is President of Cunningham Drug Stores Limited and a Director dividend of 20 cents payable to $1,000 par value of these deben- 


of British Columbia Power Corporation Limited. 


shareholders of record Nov. 30 on 


MR. DICKSON is a member of the legal firm of Aikins, MacAulay, Moffat, Dickson, | Feb. 1. 


Hinch & McGavin ond is a Director of MacDonald Bros. Aircraft Limited and Martin | 


Power Products Limited. 


We offer 
ASA-DEVECO HOMES 


Swedish Sectional Houses 

For delivery in Spring 1955 

Building system accepted by CMHC 
Easy and fast to erect — First class material and 
workmanship — many types to choose from — We 
are also willing to manufacture according to your 
own drawings — and even build for you. 
Sample houses can be seen in Montreal. 


Send Enquiries To 


Development Construction Co. Ltd. 


4521 Park Avenue, Montreal 
PL. 1882 — PL, 1883 


As pr incipals we offer subjec t to prior sale: 


$25,000.00 
GREAT PLAINS DEVELOPMENT 
COMPANY OF CANADA LIMITED 
Redeemable Sinking Fund Notes due April 1, 1965 
Bearing interest at the rate of 3% to 
April 1, 1955, thereafter at 4% to maturity, 
Without Stock Purchase Warrants 
PRICE: 89.00 and accrued interest 
YIELD: 5.38% 


BURNS BROS. & DENTON 
Limited 
507 Place d’Armes 


Montreal 


44 King St. W. 
Toronto 


Ottawa Winnipeg 


We take pleasure in announcing that 


Mr. Steven Low 


has joined our Research department 


40 Adelaide St. W., Toronto 


Toronto Stock Exchange innipeg Grain Exchang 
Montreal Stock Exchange incouver Stock Exchange 


Canadian Stock Exchange Calgary Stock Exchange 


Pe Se 8 by 
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MORE THAN 


$22.000 


FOR YOU AT AGE 65 


ONE OF THE MOST FAR-SIGHTED PLANS ever devised for the 
wise use of savings is offered for your earnest consideration by the 
SUN LIFE ASSURANCE COMPANY OF CANADA, a leading world 
organization in its field. By means of the plan, regular amounts of 
savings can be applied to provide, at age 65, a lump sum of more 
than $22,000 plus accumulated dividends .. 


OR AN INCOME OF 
$150 
MONTHLY FOR LIFE 


according to your choice. 

IF YOU DO NOT LIVE TO AGE 65, THEN AN AMOUNT 
OF AT LEAST $22,000 WILL BECOME IMMEDIATELY 
PAYABLE TO YOUR FAMILY OR YOUR ESTATE. 

By the way, the plan can be easily tailored to the amount of regular sav- 
ings you can afford, with corresponding adjustments in the sums payable, 
Details are yours without obligation by just mailing the coupon below: 
PPP SSSSSVVSSVeVeSeSse SVs SeSVsSesssSssSessasesesaq 
SUN LIFE ASSURANCE COMPANY OF CANADA 
218 Sun Life Building, Montreal, Que. 


I should like to know more about your Special Income Plan, 
without incurring any obligation, 


a a ietans ctaaebaillbaileeeae 
Amounts quoted mbove ore for men. A similor plon is ovoiloble for women. 


oy 
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The annual report for Distillers 
| Seagrams for the fiscal year end- 
ing July 31, 1954, has just been 
issved showing earnings equiva- 
lent to $4.09 per share of common 
| stock compared with $4.32 of the 
previous year. A most interest- 
ing pictorial review of the St. 
Lawrence Seaway project is in-| 
cluded in this report. 

Payment of dividends for the | 
year total $15,024,876 being at the} 
rate of $1.70. Operations for the} 
year resulted in an earned sur-| 
plus of $319,096,733. The report 
alsc disclosed that the company | 
has entered the oil business in| 
the U. S. through a subsidiary 
company. 

International Nickel Co. has de- 
clared an extra dividend of 90c| 
payable to shareholders of record 
Nov. 22 on Dec. 20. This makes 
, total payment to shareholders for 
the year to date of $2.90. 

Powell River Company has de- 
clared an extra dividend of 35c 
per share payable to shareholders | 
of record Nov. 12 on Dec. 15, 
making total payments to share- | 
holders for this year to date of 
$1.60 compared with $1.45 of a 
year ago. 

The directors of Abitibi Power | 
& Paper Company have an-| 
nounced the sale of the control- | 


| ling interest in Alaska Pine and | 


Cellulose Co. to Rayonier Corp. | 
of the United States. Abitibi and | 


the Koerner Brothers have had! 


| relatives, 


tures are held in your account. 
They are callable at $103 on sixty 
|days notice and if redemption is 
| effected, it is my intention to con- 
ivert these debentures into the 
|common shares at $25 per share 
as this redemption will result in 
|higher earnings available to the 
|}common shareholders. 


| MacNab. Compton 


‘Personalities’ 


The MacNab account (and its 
companion, Compton) is a hypo- 
thetical portfolio, set up in De- 
cember, 1944, which appears in 
The Post from time to time under 
the heading of “Managed Invest- 
ment.” 

Each account was set up with 
portfolios of stocks worth $10,000, 
and placed under the management 
of two independent and well-re- 
garded investment dealers. 

They were designed to show 
how two experienced investment 
advisers handle an investment 
portfolio fitted to the needs of two 
entirely different types of people. 
Compton, 38, married with two 
children, but having no dependent 
wanted to divide his 
aims about equally between in- 
come and capital appreciation. 
MacNab, 57, married, has only his 
wife as a dependent. His object 
was maximum income consistent 
with safety of capital. 

Current market value of Mac- 
Nab’s account stands at $28,895, a 
capital gain of 188.95%. The Comp- 
ton account stands at $22,525, a 
gain of 125.25% over the original 
investment of $10,000. 


Alaska Pine-Rayonier Deal 


Approved by 


From Our Own Correspondent 

VANCOUVER—The deal under 
which Rayonier Inc. is due to 
obtain control of Alaska Pine & 
Cellulose received official com- 
mendation this week from Pre- 
mier W. A. C. Bennett. 

A B.C, Government spokesman 
had earlier indicated that applica- 
tions by Alaska Pine two 
forest management licenses would 
undergo “a secord look” because 
he believed Crown Zellerbach 
Corp. o sned as much as 80% of 
Rayonier (The Post, Nov. 13). 
Crown Zellerbach has large hold- 
ings in B.C. through subsidiaries. 

{ Crown Zellerbach officials coun- 
itered with the information that 


| the firm held no shares in Rayon- 
| . 


for 


{ 1er. 

This week Premier Bennett, at 
a meeting in office with 
Walter Koerner, president of 


ols 


5% Husky Oil 


} 


Issue Expected 


MONTREAL (Staff) — A new 
1$6 million issue of Husky Oil & 
| Refining Ltd. 5% sinking fund 
i debentures series A, due 1969, is 
| expected to be offered shortly by 
la group headed by W. C. Pitfield 
& Co. and Wood, Gundy & Co. 
| Meantime, the underwriters have 

already placed privately a $4 mil- 
lion issue of 3°4°% first mortgage 
| serial bonds, series A, 

Each $1,000 series A debenture 
will carry stock purchase war- 
rants entitling holder to buy 40 
common shares of Husky at $8 
each until Dec. 14, 1957; $11 until 
| Dec, 14, 1960; and $14 until Dec. 
14, 1964. 

Husky plans to spend about 
$4.9 millions of the proceeds on 
acguiring, modernizing and en- 


Fort William, is being acquired 
from Riverlake Oils Ltd. and its 


bbl. 4,000 bbl. of crude 
daily. The other, at Moose Jaw, 
is being bought from a wholly 
owned subsidiary of Trans Em- 


to 


bbl. daily year-round operation 

The company will also retire 
its $2.5 millions of 542% sinking 
fund debentures now outstand- 
ing, and a $1.2 million production 
loan. Balance of the proceeds 


purposes, 


before depreciation, depletion, 
interest and income taxes for the 
two years and nine month ended 
| Sept. 30, 1954, averaged $1,893,- 
157 annually, equal to 4.2 times 


| $450,000 on both the series A de- 
| bentures and serial bonds now 
| being issued. 

An _ independent engineering 
firm has estirnated that after the 
;}enlargement and modernization 
| program, the two refineries now 
being acquired will substantially 


SCRRBASSeSesresesesesesssesessesessseassesanbauah increase consolidated earnings. 


Jarging of two refineries. One, at! 


capacity will be raised from 1,700 | 
oil | 


pire Oils Ltd., and will be en-| 
larged from its present seasonal | 
2,000 bbl. daily operation to 3,000 | 


will be used for general corporate | 


Husky's consolidated earnings, | 


annual interest requirements of | 


B.C. Premier 


Alaska Pine, issued a statement 
praising the new arrangement. 

“The recent entry of Rayonier 
to British Columbia,” he said, 
“brings very great skill in cellu- 

| lose chemistry, silvichemistry, in- 

ternational export prestige and 
ample capital funds for develop- 
ment and expansion in B.C, 

“The management license plan 
was never intended to function to 
prevent new investment in this 
province's forest industry. Under 
the management license plan it 
is impossible that foreign factories 
will be fed by B.C, forest raw 
material.” 

No forest management license 
can be issued except to a specific 
industrial plant with an estab- 
lished reputation of achievement, 
he said. Canada cannot meet fully 
difficult international competition 
without more technical skill and 
research, Scientific reseazch pro- 


vides new products and thus aids | 


business, he added. 

When the sale of control of 
Alaska Pine was announced, the 
Canadian firm’s joint owners— 
Abitibi Power & Paper and the 
k.oerner interests—both stressed 
the wider range of products that 
would become possible, and the 
access to research and know-how 
of the U.S. company. 

Rayonier is a major U.S. pro- 
ducer of dissolving pulp, the type 
produced by Alaska Pine, Its 
output goes not only to the textile 
industry, a major user, but also 
into such things as transparent 
film, photo film, plastics, explo- 
sixes, lacquers, etc. 

President Clyde Morgan 
Rayonier told The Post he sees 
the Alaska Pine purchase as a 
means of further diversifying 
Rayonier’s interests and of ob- 
taining a participation in Can- 
ada’s growth. 


ee ss : 
Bedsits 


There is “No Sales Load” 


Supervised INCOME Fund 
Approx. $4.14 wunit* 
Supervised GROWTH Fund 
Approx. $2.10 per unit.* 
Supervised AMERICAN Fund 
Approx. $5.10 per unit.* 


(For Canadian Investors) 
*Send for 
this FREE 
LITERATURE 

Sanasages of 

1 an 3 
| Supervians 
Fund ownership 


tons 
~ 
Ss fone 


! mean important 
savings for you. 


ceciaiais on 
Without obligation, please send me 
information on ‘Supervised Invest- 
ment Funds": 
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| H.C. FLOOD & CO. 


LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 
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.| Intl. Paper Net | 


@ | slight 0.3% 


‘~- a 
JAMES F. TOOLEY 
comptroller, Canadair Ltd., 


Montreal, has been elected a 
vice-president. 


‘Bell Tel. Profit 


‘Up 3% For 9-Mos. 


| MONTREAL (Staff)—Paced by 
lan 8.3% gain in operating rev- 
lenues, net profit of Bell Tele- 
| phone Co. of Canada for the nine 
|months ended Sept. 30 was up 
|2.8% from a year earlier. It 
| totaled $20,617,819, against $19,- 
806,621, while per share earnings 
| dropped to $1.77 from $2.06 due 
te the larger number of shares 
outstanding. 
Operating revenues climbed to 
| $161,491,077 ($149,116,921 in 1953), 
while operating expenses were 
higher at $113,292,111 ($102,210,- 
(999). Taxes rose to $23,254,000 
($22,349,000). 

By the end of September, says 
President T. W. Eadie, expendi- 
tures for new construction totaled 
|$78 millions. Addition of nearly 
| 123,000 telephones in the first 
}nine months brought the total in 
| service to over 2.25 million. 

Long distance calls have aver- 
| aged cver 250,000 daily, a gain of 
17% from 1953, Mr. Eadie reports. 


“The high demand for both 
{local and long distance shows no 
sign of slackening,” he reports, 
|“and there is every indication 
{that our present rate of advance 
| will continue for the balance of 
| the year.” 


| 


| 


home consumption of wheat products directly 
affects the welfare and future of Canada. 


Because bak 
consumption, tl 


battle for the consumer market is borne by 


the baker. 


In the early 
science had dealt Canada’s depressed economy 
a blow in the “breadbasket.” Wheat consump- 
tion levels had slumped alarmingly. In 1933 the 
Fleischmann’s Yeast Division of Standard 
Brands Limited took up the challenge. 

Fleischmann organized a long-term pro- 


gram of mass education on behalf of the baker 


Up 4% For 9-Mos.| 


MONTREAL (Staff) — While 
learnings in the third quarter | 
| were down slightly, net profit of} 
|International Paper Co. for the} 
inine months ended Sept. 30 was | 
|up 4.2% from the same period of | 

1953. 

At $44,778,503, it was equal to 
|$4.50 per share, against $42,976,- | 
1489 or $4.32 per share 
| For the third quarter alone, net | 
profit at $14,35t,188 was down a 
from $14,390,323 in 

the same period of last year. 

Sales totaled $498,550,080 in the 
nine-month period, against $506,- 
536,599. Operating expenses were 

| higher at $382,151,857 ($380,449,- | 
| 069), byt U.S. and Canadian and 
|other foreign income taxes drop- | 
ped sharply to $53,126,032 ($66,- | 
£77,628). 

International has declared a 
5% stock dividend on its common 
shares, payable Dec, 16 to share- 
holders of record Nov. 19. The 

| regu ar 75¢c cash dividend was 
declared for the same payment} 
date, and will apply on shares | 
issuable under the stock dividend. 

No outside financing is contem- | 
plated by International in connec- 
tion with purchase of Brown 
Corp.’s La Tuque pulp mill, 
woodlands and inventories, said 
President J. H. Hinman. The 
pufchase, which is subject to 
approval of the parent Brown 
Co.’s shareholders, would be com- 
pleted under present plans on 
Dec. 1, 1954. 


PROVINCE OF NOVA SCOTIA 


314% SINKING FUND DEBENTURES 


DUE: NOVEMBER 15, 1970 
(CALLABLE ON OR AFTER NOVEMBER 15, 1968 AT 100) 


PRICE: 98.25 AND INTEREST 
TO YIELD ABOUT 3.39% 


BELL, GOUINLOCK & COMPANY 


IMITED 
ESTABLISHED 1920 


-_ 
*. 
“~ 


MONTREAL TORONTO WINNIPEG 


LONDON HAMILTON KITCHENER 


KERNAGHAN & CO. LIMITED 


Members: The investment Dealers’ Association of Carada 
E. B&B. Kernaghan F. C. Woolley W. Davison 
K. A. W. Sutherland d. F. Willis 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Toronto 
EM. 8-4894 





CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


—— 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


The Fleischmann Division of 
Standard Brands Limited has been a 
J. Walter Thompson client in Canada since 1930 


* 


and his products. Consecutively for 21 years, a 
series of hard-hitting national campaigns has 
sold bakers’ bread and variety products to the 
consumer. The name Fleischmann appears only 
in an inconspicuous signature of sponsorship. 


HROUGH 21 years’ mass 
Miaecanne education, 
Fleischmann’s Yeast has 
helped maintain sales of 
the bakers’ products, 
helped sales of its own 
products, helped Canada. 

Maintenance of 


The baking industry has rallied behind 
these national campaigns. Each year sees an 
increasing call for Fleischmann-supplied Jocal 
campaigns in newspapers, radio, etc. Bakers 


find this advertising works for them. 
ers’ products form the bulk of 7 


1¢ brunt of the competitive Today bakers’ bread has regained much of 


its recognition as the “‘staff of life.” It has been 
chosen as the logical medium, through enrich- 
ment, for supplying increased B vitamins and 
iron to Canada’s population. And bakers’ 
“sweet goods” are enjoying the best volume 
in years. 


thirties, food fads and bogus 


Very likely a more effective use of the 
techniques of mass education can help your 
competitive problem. Would you like to discuss 
it with us? Simply call or write. 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 
and 
600 University Avenue, Toronto 


Montreal « Toronto* London « Paris « Antwerp + Frankfurt * Milan « Johannesburg « Port 
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The Editorial Page 


Do They Really Want It? 


The Canadian section of the United Auto- 
workers union is expected soon to parrot the 
recent demands of its U.S. counterpart. The 
tune for 1955 (sounded in Detroit last week 
end) is that high wages — won originally .as 
compensation for annual layoffs — be increased 
and also that there be no such layoffs. 

Union brass call this a demand for a 
“guaranteed annual wage.” They say it can be 
accomplished by spreading production evenly 
across the whole year. 

In a totalitarian state, with one government- 
owned plant supplying all the cars available, a 
guaranteed annual wage might be possible. But 
would we like it? ' 

Some all-powerful official would have to de- 
cide arbitrarily that 100,000 cars would be pro- 
duced in 1955 and that a fixed number of 


workers employed 40 hours each week during @ 


the year could do the job. More important still, 
he would have to decide that 100,000 purchasers 
would come forward with the cash and take 
whatever color, model and design he cared to 
offer. 

That would be that. 

If there were’ 102,000 families who wanted 
new cars next year, the extra 2,000 would be 
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This Compromise Might Help 


The discussion about 
parking and traffic problems in Canadian cities 
makes one fact fairly ‘obvious. There is no 
single solution. 

Each of half a 
merit. And each will 
There may be 
too much signifi 

The idea of building expres: into the 
a case in point. These super 
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ssways wlll only 


commuting 


as the 


improved 
ises or streetcars 
main solution. Operators of these service 
ever, complain that existing are 
sufficie profitable to warrant expansion, 

The idea for extended commuter services 
1 last week at the national convention 
of the Canadian Good Roads Association as the 
ate opinion of Mr. Justice Kearney, chief 
e Board of Transport Commissioners. 
be much merit plan that is 
compromise between the ex- 
1uter idea. 

The proposal calls for establishment of 
parking areas on downtown fringes. Suburban- 
ites would drive to these lots and park their 
cars there, paying a nominal fee that would in- 
clude a ticket on an express bus to the down- 
town area. 

This idea, like others, has its limitations. 
Many Canadian cities, however, might consider 
it seriously before plunging heavily into spend- 
ing programs on other traffic-easing projects. 
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Little Cause For Cheer 

Trade Minister Howe, who has always been 
optimistic about wheat, has stated that the 
market outlook for that vital commodity has im- 
proved. That is quite true but the chief reason 
jor the change will bring neither cash nor cheer 
to Western farmers nor the railroads, the farm 
implement companies and other industries 

which serve them. 
In its current grain letter, Searle Grain Co. 
explains the new situation briefly and bluntly 
when it says “that the improved page 
outlook is very largely the result of the drastic 
decline in crop prospects which has occurred in 
the last few weeks.” In other words, with far 
less new crop coming on the market in North 
America than was expected carlier in the 
season, naturally the selling of what we have 
harvested will be easier and our storage problem 

_ will be less acute. 

But the k 
tion is a calamity for a 
country. If 
as good news 


sss Of so much Of current produc- 

large section of the 
development like that 
then as the Vancouver Herald 
argues, by the same we mig 
the “prospect for export of Canadian 
biles is also improved” 
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Restrictions on Plumbers Too 


Dr. Albert Einstein has 
had it all to do over a again, 
come a scientist or scholar 
ditch-digger or a plumber 
ing that modest degree of 
available under the circums 

The circumstances, of cours 

nate of suspicion and seturity within which 
scientists and scholars must work: the 
oaths,” the “clearances” and the other apparatus 
of thought control, imposed through fear that 
the Djinn which Dr. Einstein and his colleagues 
let out of the atomic bottle will become the 
slave of the Communists and help th 
enthrall the world. 

Dr. Einstein overrates 
diich-diggers. They; too, 
fearful dilemma of our time. If the scientists are 
denied freedom of association, if the mind of 
the scholar is hobbled by fear and suspicion, if 
the teacher is afraid to speak out, it will one 
day affect us all, ditch-digger, plumber and 
everyone 


They All Helped Build It 


Toronto city fathers planning extensions to 
their new subway have suggested that the 
Federal Government might like to chip in on 
the expense as a public works project. Ottawa, 
however, says no, argues that this is a local 
undertaking only, that there are many Cana- 
dians who live so far away that they will never 
have a chance to take even one subway ride. 


Whether they ride or not, however, every 
Canadian has contributed and contributed sub- 
stantially to the cost of the present subway and 
undoubtedly they will continue to contribute to 
the cost of any extension. Geography has 
nothing to do with it. He may tive in Halifax or 
Hainilten, in nearby Port Credit or distant Port 


remarked that if he 
he wouldn't try to be- 
or teacher; he'd be a 
“in the hope of find- 
independence still 
tances.” 
e, are the present 


“loyalty 


em ? 


the independence of 
are involved in the 


"pay in busy February, 


out of luck. If the 100,000 who got cars didn’t 
like them — or if the wheels fell off after 5,000 
miles — again, too bad. 

In calling for a guaranteed wage, the auto- 
workers’ union is ignoring the very basic law 
of supply and demand that governs our 
economic system — and incidentally puts the 
lustre and quality into the cars that competition 
produces. 

If most people want to buy new cars in the 
spring, that is the time when auto companies 
must have them available. To build up a stock- 
pile of cars to meet that fom’ there . must be 
overtime and  royntiethe-cloex ~ production 
during the winter months. This must be the 
pattern if auto companies are to remain solvent 
and in a position to employ workers. 

Ford has alrtady come up with a proposal 
whereby it would bank a worker's overtime 
for instance, and pay it 
out to him during the quiet months of late 
summer. But why can’t the worker exercise 
such self-discipline? ; 

There has been serious labor trouble on the 
Canadian automotive scene this year. If the 
union persists with the folly of its annual wage 
proposal, there will be even more serious dis- 
ruption in 1955. 


Moody. He has contributed just the same. 

It works this way: 

The Toronto Transportation Commission 

which operates the Toronto subway is a pub- 
licly owned organization and therefore escapes 
corporation income tax. During the war when 
privately owned companies were paying at least 
50%, of their profits to Ottawa, the TTC was 
its profits away. It was those wartime 
which formed the kittv that got 
Canada's first subway started. Had the TTC 
been an ordinary private corporation, at least 
half of those profits and quite possibly nearly 
all would have gone into the public treasury 
at Ottawa and the general taxpayer in Hamil- 
ton, Halifax, Port Credit and Port Moody would 
had to dig down quite so deep. 

The Toronto subway is an excellent and 
needed improvement. Toronto and Toronton- 
ians deserve credit for creating it. But let’s not 
forget eral taxpaver of Canada. His 


contribution helped, too, whether he realized 


salting 
profits, 


not have 


the ger 
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it or not. 


The Stakes Are Bigger Now 


What was merely a 
concern in trade restrictions 
day can blight national and international pros- 
perity today, Imperial Oil’s President J. R 
White told the National Foreign Trade Council 
convention in New York this week. 

Mr. White offered potent proof. Modern 
transportation with its speed, its pipelines, and 
its refrigeration, he pointed out, brings prod- 
ucts that were once thought too bulky or too 
perishable into the area of international trade 
Citrus fruit and frozen fruit juice, Labrado: 
iron, western beef, oil and gas and Arctic fish 
were some of the examples cited. “Those who 
framed the early tariff regulations of Canada 
and the United States were certainly not con- 
emplating” the movement of such commodities. 

But this is the sort of trade we must deal 
with now, and as Mr. White did well to « 
size, it is an immensely important kind of t 
It involves hundreds of millions in c 
vestment. Oi] and gas pipelines from 
Canada are not built with dimes or nic 
neither is an ore railway from Labrador nor a 
St. Lawrence Canal. And even move impo! 
than capital are the jobs that depend on these 
new undertakings, at both the producing and the 
consuming ends. A new trade restriction could 
throw scores of thousands out of work today. 

“Until we remove the fears and uncertain- 
ties from international trade,” said White, “we 
will not be giving our system of freedom and 
enterprise the opportunity it de 
is most certainly true. The world needs 
elbow room. 
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Rumors and half-truths are th 

trade of propagandists and troublemakers. The 
most effective antidote is a true statement of 

the facts set out cleariv, and effectively 
The Toronto Globe and Mail makes this 

in countering the Ontario CCF 
corporation profits rose eight times in 
1926-51 and 


up only 


Needed: 


point 
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cialm 


period while wage saiari¢ 
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four time 


taxes into account, 


deducted 


This claim does not take 
After taxes were 
wages and salaries 
corporation profits 
The Globe and Mail goes on the 
inter-relationship between the two and savs: 
“This is what business ought to be talking 
about. Important as profits may be to corpora- 
tion officials and shareholders, they are a good 
deal more important to the community at 
(Not to mention the Canadian Govern- 
ment, which depends directly on them for 
qua arter ot its It is profits that 
build new pl: and modernize old ones, that 
make for blahior pay and shorter hour 
through increased productivity, that — more 
than anything else—have quadrupled paper 
wages and salaries, and doubled real ones, in 
the last twenty-five years. If business brought 
this simple fact home to the Canadian people, 
agitators would not be able to alarm their 
audiences by saying that profits were up. They 
would only be able to alarm them by ‘saying 
that profits were down.” 
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Manitoba In London 


Businessmen all over Canada will be inter- 
ested to learn of the Manitoba Government's 
plans to set up an industrial development office 
in London, England, at the beginning of the 
year. 

Today, Manitoba is an industrial province, 
in spite of the fact that its name is best known 
in Europe in connection with top-grade wheat. 
British businessmen are already interested in 
Manitoba; within the past few weeks two estab- 
lished Manitoba firms have been bought by 
British concerns. The new office is intended 
to interest British and European manufacturers, 
bankers and investors in the opportunities to be 
found in Manitoba. 

Manitoba’s Industry and Commerce Depart- 
ment has done a workmanlike job, so far, of 
publicizing Manitoba within North America. 
The Canadian economy as a whole will benefit 
from the extension of this work to the Euro- 
pean field. 


Napier Moore’ 
Serateh Pad 


DURING THE PAST THREE 
WEEKS we have added 12,000 miles 
to our already considerable air-travel 
mileage, and we are well accustomed 
to the compression of distance and 
time by flight. But we must confess to 
being just a little gcggle-eyed over 
our most recent hop. In a heavy rain, 
aboard a DU-7 we took off from the 
International Airport at Los Angeles, 
Ca ifornia, ‘at 9.15 p.m. bouna for 
New York. Exactly seven hours and 
15 minutes later we landed at Idle- 
wild, To make the long walk from 
plane to depot, get our baggage and 
ride into New York took us more 
tan a seventh of the time it took us 
to cross the continent. 

We commenied on this to our 
driver. He said, “They tell me that a 
year from now you'll be able to get 
here from Los Angeles in 542 hours. 
But you won’t’get from Idlewild to 
Manhattan any faster than you will 
today. The traffic’s awful.” 

WE ARRIVED in New York to find 
banks and offices closed. It was 
Veteran's Day, or Armistice Day, 
observed throughout the United 
States as a holiday. And everywhere, 
coincident with services in honor of 
those who died in World War Il, 
thousands of New Americans gathered 
in mass assemblies to receive their 
citizenship. Which str.kes us all as an 
example worth following. 
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IN 1915, when we were living on 

r Pacific Coast, the Canadian Army 
decided that it could manage to do its 
part in World War 4@ without our 
a tance. Piqued by this, we decided 
to go to England and add lustre to 
the Imperials. Having no doubt that 
the war would last for some time, we 
went from Victoria, B.C. to San Fran- 
cisco, saw the World Fair there, then 
embarked On a liner, the Kroonland, 
which was bound for New York via 
the newly opened Panama Canal. In- 
cidentally, the Kroonland was held up 
in the canal by a landslide, and ve 
missed the ship we were to sail in 
from New Yors. Which was just as 
well, as it turned out, because it 
sunk by a U-boat 

However, on 


Was 


the way down the 
Kroonland put San Pedro tor 
several hours and we took a look at 
Los Angeles, It wasn't a very impos- 
ity in thuse days, and there 
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IN HOLLYWOOL IT WAS 
to spend an evening with 
Reilly Raine, who oi vorked on 
Maclean’s Magazine, wh wrote in 
numerable short storic articles 
for us during our early years as editor 
ot that publication, and who, the fir: 
evening we ever spent with him, took 
us out in a canoe 
eastern beaches and ught by a 
rcugh sea, had a wild getting us 
back alive 

It was Raine who created the 
famous Tugboat Annie, who went to 
Holiywood when the screen called for 
her, who became a top-ranking Oscar- 
winning film writer. 

Now Norman is adapting 
for television. The 
is that of 
approach the original charact 
of Annie by Canada’s 


Dressler. 
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WE HAD ANOTHER GRAND EVE- 
NING with Edward Everett Horton 
whom we hadn't seen since, having 
driven him from Peterborough to Port 
Hope, we left him sittir on the 


latter’s station for 


at 1 a.m. waiting 
the Montreal train 


we're oft tc Wa ton. 


Now 


Stop Me fi 
Junior's parents had shipped him off 
to his aunt’s to be out of the way when 
the new addition to the family arrived. 
A few days later his father called him 
on the phone to tell him the stork had 
brought him a baby brother 
Junior—Whiat, gnly one! 
dog just had seven pups. 
. . > 

A Scottish farmer asked a friend to 
lend him $10 until next market day. It 
was loaned and duly paid back. 

A few weeks later he approached his 
friend again, requesting another loan. 

“Na, na,” was the reply, “Ye took me 
in once, Sandy, but ye'll no’ take me in 
again.” 

“Took ye in? Why, 
every penny.” 

“Ay, to be sure, ye did— 
thought ye would!" 
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Why, a 


I paid ye back 


but I never 
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Post Seripts 


Tradition Upsetter 


When William Richard Wright mov- 
ed into his new office last week, as 
director of public relations for 
dian National Railways, he was 
ing Many precedents in a traditionally 
conservative industry: At 35, he is 
the system's youngest senior execu- 
tive; despite CNR’s past emphasis 
on seniority In 
promotions, he 
ha ly been 
vith the rail- 
road for seven 
months; it is his 
Irst appoint- 
ment to a 
time public re- 
lations position. 

In his alert, 
friendly 1 wir 
Wri ight modes 
ad nits he is 
slightly awed by 
the potentialities 
of his new posi- 
tion: “My initial 
intentuon is to MR 
ask questions,’ 
1e says. “I strongly feel that 
celations must 
widely diverse 


Cana- 


break- 


fi)] 
full- 


WRIGHT 


public 
encompass all tne 
aspects of company 
operations.” In his new job, Wright 
is in ch arge of a public relations staff 
numbering close to 100—one of tne 
largest in the country. 

Born in Montreal in 1919, he wa 
educated at Selwyn House School, 
Westmount High School and McGill 
University. He studied law for two 
years at McGill where he won the 
pracuates 
yeal university 

In IK 140, joined 
Royal 1 Naval Ve luntéer 
serve as a probationary sub-lie 
and trained at Royal Roads 
ently, he served in vari 
tablishments and corvettes. 

He was the last survivor 
“Louisburg” to be rescued 
the sinking of the ship in the Medite r- 
ranean in 1943. He was awarded the 
Distinguished Service Cro s for “con 
gallantry and leadership, 
executive officer of 
daivision 1n 


in Hali- 


in Nis lirs 


scholarsh p. She 


Subse- 


iCUOUS 
later served as 
HMCS Montcalm, 
wuebec, and as a staff officer 
Lax 
Appointed private 
minisier of national 
made executive ussistant to 
Hon. Brooke Claxton a year later. In 
1950, he became assisiant secretary to 
the Cabinet. He attended the Imperial 
Defense College in London, England— 
ine youngest postwar “student '—and 
on retur! to Canada, in 1952, was 
appointed cnief secretary in the De- 
t of National De.eise 
Wright joined the CNR last Mar 
as a special assistant to President 
Denald Gordon, carrying owt various 
co-ordinating activities and special 
projects. Wri ght is not married; his 
main free time interests are readinz 
golf and skiing. He is a member of the 
Ki — Club of cae Royal St. 
Lawrence Yacht Club, Naval Officers 
Club of Montreal, sir Arthur-Currie 
Branch of the Canadian Legion, and 
the McGill eee Society 
As an initial step in the familiariza- 
tion process with his saecaeaa new 
job, Wright is now planning a trans- 
Canada tour to inspect CNR proper- 
ties and personally meet editors, 
broadcasters and othe p.r. contacts. 
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Preparedness Association 


lan F. McRae of Toronto is the 
newly elected president of the Cana- 
dian Industrial Preparedness Associa- 
tion. Since 1952 he has been a vice- 
president of Canadian General Elec- 
tric. 

McRae entered the company's “test” 
course at the Peterborough Works in 
1925, énd in 1927 was transferred to 
the plant's switchboard engineering 
department. In 1937 he was made 
assistant to the works manager and 
in 1941 he became works manager. At 
the age of only 37, he thus became 
head of“one of the largest electrical 
apparatus plants in Canada. 

War production was just commenc- 
ing when MeRae took over the reins 
at Peterborough. The wartime de- 


prize fo. highest standing” 


mand for highly 


specialized product 
created the need for a expan- 
sion of plant facilities. In addition to 
his. other duties, McRae was made 
director and manager of Genelco, a 
Crown-ownhed plant operated in Peter- 
borough by CGE. After wal 
Peterborough Works , unde1 
ance of McRae, undertook ; 
versio program to expan 
time’ production. 

In 1950, McRae became a int 
K. J. Corkery, then vice-president- 
manufacturing. A year later, while 
serving in that capacity, he spent six 
months on loan to the Federal Gov- 
ernment as director, 1 on, 
Depaitment of Defense i 

fan McRae is married, ha 
ter, Mary, and a son, Robert, : 
graduate in electrical engin 
the University of Toronto. 
member of the Associa 
sional Engineers of Onta 
Engineering Institute of Canada, He 
past-president bor- 
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which 
same name 
used in Mir 
apolis and wl 
started in Win- 
nipeg as a com- 
mission house, 
Victoria Elevator 
Co, and Crescent 
Elevator Co. This 
put the McCabe 
name in West 
business. 

The 


MR. MeCABE 


grain 


anada’s 


three ct 
1928 as 


mpanies v 
mated in McCa! 
Ltd., and for vears Austi! 
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death a few months ag 
man of the board, In 
the resident Winnipe 
over the company and 
acquired by Canadian 
with exception of the hi 
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r over the 
two cities he has qu 
Winnipeg resident 
guidance he 
its board he 
tions of the 
president 
Charles Kroft who has 
all-his days in Winnipeg h 
one of the leading figures 
Dusiness 

Ben McCabe was borr 
where he attended grade id hig! 
school, finally graduating from Lafay- 
ette College in 1919 after having 
served two years with the United 
States Army in World War I. Like 
most grain trade executives he got 
part of his apprenticeship in a coun- 
try elevator but in his case in the 
United States. His first job out of 
college was as second man in an ele- 
vator at Walhalla, North Dakota. 

In the period of reco, following 
the big depression the managements 
at Minneapolis and Winniy :ad all 
they could do in attending to their 
own operations. This aaa the way 
for Canadian acquisition of the Mc- 
Cabe Grain Co. in Winnipeg, except 
+4 the interest retained per Vv 
by McCabe who continued as a direc- 
tor. The Winnipeg business has 90 
country elevators scattered across the 
Prairies. 
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Editorial of the Week 


Take the Long View 
Winnipeg Free Press 


The belief of most U.S. economists is that the 
forces which have been reducing the volume of 
business are now disappearing. At the same time, 
construction activity has continued to expand. 
And while investments in new plant and equip- 
ment has slackened a little, they show no symptoms 
of serious decline. In sum, therefore, the informed 
view \seems to be that the recession, such as it has 
been, really has now run its course, and ¢ gentle 
up-turn in business may be expected within the 
next few months. 

It would be foolish, of course, to stake every- 
thing on this presumpuon, but it is the best we 
have to go on. The implication for Canada is 
fairly clear. We should not, at this stage, let our 
view be dominated by local factors. We enter the 
winter with unemployment slightly greater than 
at the same time last year, and the level of farm 
incomes in Western Canada has been reduced, 

Nevertheless, a business revival in the United 
States may soon transmit an important sustainin 
influence to Canada. In these ci.cumstances, it 
would be entirely wrong to rush into panic meas- 
et ourselves out of an imajzined approach- 
ion. If we keep our heads, there is a 
fair chance that by next March the economy will 
look more buoyant than it was when Mr, Abbott 
prepared his last budget—with a c: that 
proved more reliable than the woeful cries of his 
critics. 
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Other People’s Views 


MOST INVENTIONS turn out to be failures, 
but, points out the Picton (Ont.) Times: “Any 
person who cares to compare his present mode of 
life with that of, sav, 0 vears ago, will soon dis- 
cover how easily the benefits of the successful 
2° of inventions can. outweigh the 98% of fail- 
ures.” 


t. HARRIS really wants to reduce govern- 
start close to home, thinks 
“One may well ask why the 
Dominion Government need 11,335 more em 
ployees this year than it did last. One may ats oO 
pecome of the staff retrenchmer: 
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and senior members 
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EVERYONE would be delighted witl 
Queen Mother as next Governor-General, 
declares the Peterborough Examiner, “we think 
that it is foolish to build up hopes which have only 
the remotest chance of being realized. There is, 
indeed, a danger that we may wish so powerfully 
that the Queen Mother 
among us that, when it prove 


eniment, 


would make a long stay 
mpracticable, 
we shail feel some re na posiluve 


promise had been given,” 
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smen seeking 


QUEBEC'S REPUTATION is 
operations of unscrupu!ous stock sale 
victims in the United States, declares the Montreal 
Star. “The Government should lose mo time, If 
there are loopholes in the Quebec Securities Act 
through which the stock racketeer drivts his trade, 
they should be plugged. No difficulty presents it- 
self in discovering wi they operate at 
and can 


10 they are: 
one end of a long stance telephone 


tr cd 
raced, 


easily be 


A CANADIAN GOVERNOR-GENERAL should 
use Canadian tern’s, nks the Vancouver Herald, 
which chide Ma for referring to the 
movies as the cinema. “His argument was sound 
good books are vital to the develop- 
that good 
careful to use 
lamiilial 
"t use 
have never 


culture, but we believe 
peakers are generally 
with which the people are 

old chap, you know we 
and we 


guage 
don 


here 


1otorcars 
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Canadian Banks 
...and their shares 
The esteem in which Canadian banks are 


held is a reflection of the firm fonndation on 
which they have been built. 


7 a 


In a booklet::.Canadian Banks ;::: we discuss 
the growth and stability of Canadian banks 
and the reasons why their shares are regarded 
as favoured securities for conservative invest- 


ment accounts. 


You might like a copy << just phone or write 
to any of our offices . . . it will be sent to you 
with our compliments. 


A. E. Ames & Co. 


Limited 


a - gre.; pie oe ih 
w at. ; a a PB - a Business Established 1889 


BIG DIGESTERS were shipped from Canada for New Zealand's new, $42 million pulp 
and paper mill, Plant will turn out 36,000 tons of sulphate pulp, 75,000 tons of news- 
print yearly, starting in 1955. 





CANADIANS on New Zealand job: Mark Watson, mechanical superintendent ‘on con- 
struction (left) consults with lan Hudson, mechanical engineer for Sandwell Co., 
plant designers. Both are of Vancouver. 


Canadian Know-How Goes Down Under 
And Helps Build New Zealand’s Biggest-Ever Industry 


By LYN HARRINGTON 

Canadian know-how is creat- 
ing a big stir down under. Right 
now, it’s deep in the biggest 
industrial enterprise our sister- 
dominion New Zealand ha 
experienced. The $42 million pu’p 
and paper mill rising in the cen- 
tre of the North Island at 


capacity | 
and 
war- 


can double its 
minimum of effort 
when conditions 


|\be fed into the plant through a! plant 
pipe from Tasman. This plant, with a 
too, is being designed by Sand-' expense, 
well & Co., while Westminster rant. 
provides mill superintendent and 
key staff until the NZedders take 
over for themselves. | 
The tissue plant will cost nearly | 
$2 millions, and construction is to 
begin early in 1955. It is ex: | 
pected to be producing by the 
end of the year, with three shifts | 
daily except on week ends, In 
addition to slushed pulp, Tasman | 
will supply treated water, steam 
and power. Tasman is getting | 
that power partly from its own} 
efforts, partly from government 





papermill, is mechanical super- 
intendent, and responsible for in- 
stallation of all machinery. He 
has the reputation of getting the 
best from his men, yet never los- 
ing his temper. Perry King, a 
Torontonian on his way home 
from Australia, got detoured to 
Kawerau, and is now assistant 


Australia and the South Pacific}the byproduct of early public 
islands. works. In an effort to hold the 

New Zealand imports most of soil, prison labor and later, de- 
her paper at present from Can-/| pression make-work projects cov- 
ada and Norway, and the short-|ered the hills with conifers. 
ages are obvious in the inferior) Corsican, radiata and ponderosa 
quality of magazines, in the un-| pines, Douglas fir (here called 
wrapped bread, and generally|Oregon pine) and Canadian 
poor packaging of products. Al-! larch were set out. As the forest 


ever 


A GOOD NAME 
TO 


con- 


Kawerau (a place so new it's not 
even on the maps yet) is designed 
by Canadian engineers. Cana- 
dian papermill executives have 
a Management contract to as- 
sist in starting up the mill, train- 
ing operators, and in an advisory 
capacity. 

Tasman Pulp & Paper Co 
pects to run on a 24-hour sched- 
ule, turning out 36,000 tons of 
sulphate pulp and 75,000 tons of 
newsprint yearly. At the 
time, an integrated sawmill 
eration turns out 72 
board feet per annum. 


€¢X- 


same 


This 

pulomill in New Zealand will be 
the first to produce newsprint to 
supply the country s and 
provide a surplus for export to 


. 
needs, 


though Kawerau’s products will 
eliminate import of newsprint, it 
will call for other types of im- 
ports such as chemicals. (Canada 
exported just over $2 millions in 
newsprint to New Zealand in 
1953.) 

Tasman can count on raw Mma- 
terials in perpetuity through 
natural regeneration. Pinus ra- 
diata, which looks like Canadian 
white pine, grows very rapidly 
in this evergreen climate, so that 
trees reach maturity in 25 years, 
compared with 60 years in Can- 
ada. The Tasman holdings are 
sufficient to work through the 
standing timber of 175,000 acres, 
then start all over again. 

This fabulous new industry is 
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readership 
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Coverage 


|could be 


neared maturity, the New Zea- 
land Government had batches of 


| 
} 


_CLIFF ANDERSON 
Abitibi expert will help 
lant into operation. 


get 


waod tested for possible use in a 
paper industry. The radiata pine 
proved excellent, and further 
plantings were made. Native 
such as the kauri pine, 
used and grow to im- 
mense but they take 680 
years to mature, 
Three years ago, 
Zealand Government invited in- 
terested parties to found a new 
industry. Fletcher Holdings, a 
large construction outfit, and the 
newspapers were willing to take 
a stab at it. Sir James F'etcher 
called in the experienced firm of 
Sandwell & Co., designing en- 
gineers of Vancouver. This com- 
had already built mills in 
various parts of the world, and 
took on the chore of planning the 
extensive enterprise. 
Fletcher-Merritt-Raymond, the 
latter two American contracting 
companies, formed a single con- 
cern to do the construction. First 
was ordered in Sep- 


trees, 


$1Ze, 


the New 


anV 


concrete 


| chanical 


lee 
| lion 


| And 


purchasing agent for the 
tractors. 
On the 


planning side, E, S. 


| Barton is the Resident Engineer, 
| with office in Auckland, while Ian 


of Vancouver is me- 
engineer at Kawerau. 
It’s his job to interpret the blue- 
prints in case of doubt. 
Hammers thudded as three mil- 
board feet of Douglas fir 
from British Columbia was nailed 
into position as roofs and decks. 
An evaporator made in Kingston, 
Ont., swung slowly alort as the 
crane manoeuvred it into posi- 
tion. Electrical motors trom 
Canada were being installed by 
some 40 electricians, but 150 
would be needed_early in April. 
above all, “scarce heard” 
amid the roar of construction 
were the imported 
larks, singing incessantly. 
Scattered through the vast op-|} 
eration is equipment from as 
land, Australia, and Canada, 
from Germany, Switzerland and| 
Sweden, from the United States | 
and Scotland. The inter- 
national in men, materials, plan- | 
ning and financing. 
The New Zealand Government | 
owns the trees, but the plant is 
owned by Tasman Pulp & Paper | 
Co., composed of the government, 
Fletcher Holdings, newspapers of 
N. Z. and Australia, and other 
shareholders England 
and United States. Britain 
vested $28 millions which gos 
into mill and t 
about $42 millions 


Hudson 


English sky- 


job is 


mostly in 


5 
townsite, costing 


each. 
Birth of a Town 
fact, two townsite 
volved. Kawerau is the 
with the town a mile 
expects a 5,000 population 
and 
Recently 
railway is the forest town of 
Murupara, whose population will 
rise from 400 to 2,000. Both towns 
are going up by the town-plan-| 
ning and house-building divisions 
of the Ministry of Works, so that 
these are not “company” towns, 
At first, it was planned to erect | 
iilltown right in the forest 
reluctance of workmen 


in isolated areas argued 


r 


near future, double 


10 yea 


rise 


lines. But Kawerau lies in the 
thermal streak, and exploratory 
bores have been sunk 1,500 feet 
to produce live steam. The steam 
is there, and usable, though! 
quantities are impossible to esti- 
mate, 

Already Tasman is looking 
ahead to possible expansion 
Since New Zealand has plenty of 
wasteland which could produce | 
fast-growing pines, raw material | 
is virtually inexhaustible. Tas- 
man's temporary wooden walls 
can be moved readily, and the’ 
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improved their accounting with 
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machines 


ESTABLISHED 


anvawO? 


The Chartered Trust Company 
service and security, reports: * 
ment, ledger posting has been 
accomplished by the Burro 
a neat record of shareholders 


It supplies us with neater re 
pared, without complicated operations.” 


CHARTERED 
TRUST 


COMPANY 


rapidly and 
ughs Sensimatic, 
accounts,” 


| ¢ Sassard FOUNDATION GARMENTS 


The Canadian H. W. ( 
manufacturer of foundat 
well satisfied with 
ing Machine. 
quickly pre 


rossard Co., Limited, 
ion garments, says: 
our Burroughs Sensimatic 


1873 


famous 
“We 
Account ‘ 
cords, more 


> Kf 
ey ww 


Wh 


ad 


of Toronto, leader in 
In our transfer depart- 
accurately 
providing 


The Philip Carey Company, Ltd 

dependable asphalt and asbestos 
since 1873, states: “We find the Bur 
invaluable in the elimination 
loads and bottlenecks in clos 


1953, and two thirds of 
the actual framework is. com- 
pleted. The mill, which is ex- 
pected to employ about 400 men, 
will be ready to produce lumber 


ont manufacturer of 
building material 
roughs Sensimatic 
m of peak month-end over- 
ing and handling our accounts 


t this, The next suggestion 
the port of Tauranga, but a 
resort town doesnt care for 


chemicals in the air. The gen-} 


The ABC's of 


successful 


advertising 


in Montreal .... 


Shrewd advertisers who know their ABC's, 


} 1 
l\ cnoose the 


vir ’ 


Star as their top Eng- 


in Montreal... 


pro ides evening 


reader impact 


in January, 1955, pulp in April, 
and newsprint in June, an unpre- 
cedented speed in New Zealand. 

New Zealand workmen cher- 
ish their 40-hour week, but few 
can resist the double-pay offered 
for a 60-hour week. They even 
limit morning and afternoon tea 
to 10 minutes apiece. Unaccus- 
tomed to such drive, New Zea- 
landers are awed and amazed at 
their own rapid progress. Occa- 
sionally work has been delayed 
by shipments from England or 
Australia, but every man has an 
alternative job in case of such 
holdups. At present 1,200 men 
are busy on construction, though 
2,000 will be needed for the final 
push in April. 


erous Water supplies of the Tara-} 
wera River were the deciding 
factor. 

In September of last year, fat} 
sheep were grazing in the pad- | 
dock now grown up in concrete | 
and structural steel, and infi- | 
nitely more profitable than even 
the famous New Zealand woollies. | 
The 300 acres of plant site were 
purchased through the Dept. of 
Maori Affairs, after satisfying all 
200 owners. Towering over mill 
and town is Mt. Edgecumbe, 
2.946 ft. high, where the Maoris 
of long ago disposed of their dead 
in the crater of the _ extinct 


volcano, 


Abitibi On The Job 
Next January, the engineers of 


receivable and payable.” 
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Pe ; ee aera 
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| . GEO. Ww. PORTER 


Geo. W. Porter Construction 
Company, Limited, well 
known road building firm 
says: “The Burroughs Sensi- 
matic has simplified the prep- 
aration of cost, accounts pay- 
able and payroll, and has 
shown important Savings in 
man-hours through greater 
speed and accuracy.” 


wy 


ol its market, Abitibi Pulp & Paper Co, will be a A SE Mh pe 
on the job with their picked 
workmen. Cliff Anderson, for- 
merly of Port Arthur and Iro- 
quois Falls, is in charge of this 
project. By contract, Abitibi has 
agreed to get the plant in opera- 
and stand by until produc- 
tion reaches 50° of the estimated 
annual output. 


Although they lack some of the 
demanded by Canadian 
workmen, the labor turnover is 
"low—only 40 per week on an 
average. Each workmen has a 
tiny portable hut, where he 
stokes his little stove, makes a 
billy of tea at night, sweeps as 
need be. Such housirg is less 


and extra sales impact i e 
ales impact in th economical than dormitories, but a aie Ne Zealand 
1 lé tir i : zealé Ts 
worthwhile in contented work- y Ast time, New Scalanuet 


Weekene ce 
ekend will have been trained to carry 
gos : men. ; 
editions! 0 - Zealander °" by themselves. Half a dozen 
> my , ~alander Racies 
3 cae cah . ar eel "" ©T key personnel will arrive in New 
ware © ot a iciti oo Say va ‘©Y Zealand at the first of the year, 
gave . at ee Md On although Anderson has already | 
oe air din wwe Siero * visited N. Z. .or a preliminary | 
, yes, I'm one of the real Kiwis ON survey. He has selected a crew 


. wel frills thas 

Hast anes there's a simple reason why more and more 
are turning to Burroughs Sensimatic 
chines: They want to save money 


Sensimatics will simplify it 
matically, many of the operator detisions and motion 
that just waste time. A single Sensimatic does Enea 
any accounting job, or any combination of jobs— ind 
changes from one to the other with an easy turn ofa knob 
This time-saving facility exists in the ex lusive Burroughs 
sensing panel. Get the full story of Sensimatic thrift 
without obligation, from your local Burroughs 
branch Burroughs Adding Machine “of 
Canada, Limited, Windsor, Ontario. 


businesses 
Accounting Ma. 
Whatever the job, 
will take over, auto- 


tion, 


And there's extra circulation 


Star's big Saturday 


Write for Facts and Figures on Montreal 
and the Star's coverage of its Market. 


The Montreal Star 


this job.” 


Canadians Abroad 


The workmen on construction 
|are a polyglot of nations, Ameri- 
cans, Canadians, Australians, 
New Zealanders, Dutch, Scots, 
English, Poles and Maoris were 


tall on the job.. Mark Watson of! 


Vancouver, now on his fifth 


of Finnish woodsmen. They will 
find that the Maoris, too, are ex- 
cellent in woodswork, as well as 
on trucks and other machinery. 
Similarly, Westminster Paper 
Co. of British Columbia is sitting | 
in on an allied industry. The; 
Caxton Paper Mills Ltd. is put-| 
ting up a tissue mill beside Tas- 
man, and its supplies of pulp will 
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PERSONAL STEREO CAMERA $179.50 


aplune Your | 
ofiday in Full Color 


How Toronto Clo 


has its important 


tutions depend. 
What 


would happen 
those drives were to fail? 


Every Canadian community 
charity 
drives and on the success of 
those efforts to raise money 
valuable public service insti-. 


if 


For the thousands of Post 
readers intimately connected 
with such efforts, here is a 


valuable case history. 


The big Community Chest 
drive in Toronto was hit by 
Hurricane Hazel which creat- 
ed an emergency and which 
very naturally caughi wide- 


spread public 
and support. 


imagination 


How did the Community 


Chest then handle 


its 


cam- 


paign efforts and bring suc- 
cess out of what might have 


been failure? 


When “Hurricane Hazel” 
section ol 


and flooded a 
politan Toronto Oct 


15 detai 


lashed 


metre 


ol 


devastation and loss of life quite 


properly took the headlines 


The havoc was'so concentrated 


that literally 


ing quite unaware of the 


| 


sets at noon or read the 


| Then they were stunned. 


the general 


THE FINEST CAMERA __s: 
bewilderment there was 


OF ITS KIND IN THE WORLD 


tereo mera is 


asy lo Operate—yet 


h marvelous realism and 


« View Master 


tcolor! J 


assures 


notice. 


icharities headed by a 


millions of 
tonians woke up the next 1 


tion till chey turned on thei 
pape! 


confusion 


Iorn 


Toron- 


TV 


T 


anotne!l 
casualty that got practically 
That was Toronto's giant 
Red Feather campaign out for a 
| record objective of $3,575,000 
| best organized drive ever for 68 
group 


ne 


iit 


o! 


and 


) 


| top-flight business and industrial 


Was swamped 


leaders 


mid 


career. To cap it off a $10 million 
flood relief fund was set in ope: 


ation and the 


ously responded to that immedi 


ate and dramatic appeal. 
Until then the Red 


Feathe 


public spontane- 


‘ads in the press to announce Red} 

Feather was still in business was} 
one, 

But this year for the first time 
the Community Chest publicity 
committee had decided that it 
woulg not pay for newspaper, 
billboard or poster advertising 
space or for radio time but rely 
On sponsors or goodwill. This 
decision was in line with practice | 
of Chests of similar size in the! 
U. S. 

Drive Date Extended 

Final plan adopted was to wait 
out the period of flood drive 
urgency and extend the official 
campaign dates by one wek. 

Then arose another problem: 
It became obvious that even 
though percentages of increase 
on donations were still running 
well ahead of last year, the total 
number of donations were behind 
the previous year. 

Question was: Would it be 
ufficient to sit back and assume 
that not only the percentage in- 

would hold but (and this 
\ th crux) that canvassers 
would eventually get in a greater 
number of donations than the 


year before? 


creast 


To meet the emergency, a small 
yroup of citizens was calted to 
a private meeting. They included 
chairman, George A. 
(president, National 

sh Register) co - campaign 
chairman, J. William Horsey 
(president, Dominion Stores) and 
William E. Williams (president 
Procter & Gamble) M. Wallace 
McCutcheon (president of Argus 
Corporation) who was chairman 
of the advance division 
(corporations and special names), 
le for 60°. of the objec- 


campaign 
Marshall 


gifts 
responsib 
tive, 

This was the same group that, 
when the question of how much 
to raise was before the goal com- 
mittee the previous June, had 
said: 


sed Red Feather Gap 


They Snatched Community Chest From Hazel Casualty List — 


“If the budge: committee is 
convinced we need $3,575,000, 
even if this is 20% over last 
year's objective anl 30% over 
last year’s take, let's go out and 
get it.” 

Best estimate of what the total 
would be at the extended cam- 
paign date’s end on Nov. 8 was 
$3 million. That left $575,000 
outstanding. 

The New Plan 


This plan to meet the emer- 
gency was agreed upon. 

1. Formation of the “Commit- 
tee of 100.” This would be the 
100 top. business leaders*of the 
community who would be re- 
cruited by the group. They were 
to agree to take a “second look” 
at their own company’s previous 
contribution and to add to it and 
then to ask two or three addi- 
tional company heads to do like- 
wise. ° 

2. Recanvassing of 700 smaller 
companies by members of the 
advance gift team who volun- 
teered to go out again. 

3. A letter to the 
2,100 companies. 

4. Concentrated publicity in 
the three daily papers. 

5. A very candid and forthright 
explanation of the emergency to 
the newspaper proprietors. The 
result was an almost phenomenal 
effort by the local dailies to focus 
public attention on the needs of 
the fund. 


Launch Telephone 


Then began the marathon tele- 
phone canvass of the 100 names 


NOTICE 
TOWN OF KAMSACK, 
SASKATCHEWAN 


Tenders for the following issues of De- 
bentures by the Town of Kamsack will 
be received by the undersigned up to 
5 P.M., Monday, November 29th, 1954 at 
the Town Office Kamsack, Sask. 


$25,000.00—5’~ int. repayable 20° Annual 
equal payments of Interést and Principal 
with a proposed Dating of December 15th, 
1954. This issue to build New Water In- 


take to présent Plant 


remaining 


of business leaders selected to 
save the fund. Quickly their 
efforts showed excellent results. 

Then citizens generally began 
getting the spirit of the drive. | 
The suggestion that pockets and 
purses be emptied of loose change 
and sent in to the fund worked 
well, 

By the end of the first week of 
the Close the Gap drive, $375,000 | 
had been collected, And the cam- 
paign group could foresee com- 
plete victory. 

The Close the Gap campaign 
was primarily sparked by the top 
business executives who put 
enormous personal effort into the 
task and who, with the help of 
the Toronto daily newspapers, 
succeeded in getting an enormous 
percentage of the citizenry per-| 
sonally conscious of the need for 
the money. | 
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$ as RESPONSIBILIT 


At leading Photo, Department and Drug stores everywher? in Canada 
any tender not necessarils 
PEARCE 


Town Clerk, 
Kameack, Saskatchewan, 


H. W 


was 


of $970,672 
; obtained under highly 
conditions, says Presi- 
F, Wadsworth, but the drop | 

‘fset by the fact that 46,698 pre- 
ice shares were purchased for 
ellation during the year, | 
Volume of the flour business was 
the president, and there | 


bunouucing 
s a smaller amotnt of business | 


to be had in both domestic and ex- 
PERSONALIZED tn 


VOT IVS 


Additional Issue 


rkets. In other departments (oniienthtitinstinelliiaatingtiteieeemmmmen 


ce modest increases were obtain- 


A 
ivs Mr. Wadsworth 


‘epital expenditures*included ex- 
modernization and a new | 

"\ t West Toronto, as well} 

' v construction and cquipment 
ther plants and warehouses | 


ie of $5 million 4'2 
FOR 


$2,500,000 


(125,000 Shares) 
Canadian Western Natural Gas 
Company Limited 


(Incorporated under{the laws of Alberta) 


bonds was sold to 


INDUSTRY ‘ae ‘adelticeal working capt 
d funds for expansion of facilitics 
CONS, INCOME ACCOUNT 

Years Ended July 31: 1954 1953 
N earnit €2 089.762 $2,640.89 
I De 669.905 614.024 
1 nt cae 2.626 172 
Bn & deb 235,431 
I , +» 893,000 
’ . . Net profit cece ROS77 
Canada’s first professional private weather consult Less: Dividends 22... 476.363 
a e+ Di centienetdi ical neta i Surplus for year és a7, 005 
jimes All Interest Earned: 
B e cet 140 

Alte ) ‘ ’ 
Farnings per Share and Dividend Record 


weather service reports. Preferred s..c....-. 43.03 $14.14 


Cumulative Redeemable Preference Shares 1% Series 


r co (Par value $20 per share) 


These Preference Shares, when delivered, will be fully paid an 


as to capital and dividends and entitled to fixed cumulative preferential cash dividends 
from December Ist, 1954, when and as declared by the board of directors, at the rate of 
the of December, March, June and 


1 non-assessable: preferred 


on first a 


What would it mean to vour business if 
you could have daily, weekly, monthly or 
even seasonal weather forecasts, prepared 
by professional meteorologists—men who 
will take a keen interest in the weather's 
effect your business—then who can 
translate the vagaties of the weather in 
tetims of its importance to your sales, your 
products, labour conditions, « herever you 
may bein Canada. 


Weathe: 


on 


ingineering 


ENGINEERING and 
CONSTRUCTION— 


recasts to predict number of 
k would be possible, allowing 
fate tconder estimates. Site survey on 


Corporation | ts 


Storm warnings, fi 
days when wor 
more 


new 


Acct 


plants, power projects, ete. 


POWER and GAS— 


on peak load periods, over- 
degtee days” system of 
sumption, rain forecasts for 


Advatice estimates 
head line protection, 
planning fuel cor 
hydro installations 


TRANSPORT— 


ion of cargo, employment 
of stevedores, road conditions, route weather 
for track laying, communication and signal line 
protection. 


Temperature prot 


staffed by trained meteorologists who can 
do just that. Similar services in the U. S. 
have saved industry countless millions of 
dollars, by providing private weather in- 
formation (day to day service or long 
range forecasts) in greater detail @fih the 
facilities of the Federal Weather Bureau 
allow. Here are just a few of the ways 
Weather Engineeting Corporation service 
can now. help industry in Canada: 


LA 


Hiernard A. Power, B.S8e., 
Metrorologiat for over 


eleven weare with the 


| 


| Cont 


| Capital 


| 


| 


operating condition. 


( non 1.23 
I 1.50 
Bare or es itstanding at 
end, including eld by 
CONDENSED CONS, BALANCE SHEET | 
A« at: 254 195° j 
$94.793 
Acct t : . 9,215,529 
t 19,046.193 )} 
Total curr 19,858,415 
Wexps 7 


subsidiars 


asseis 
189.237 
275,493 
2,144 

‘ sset , 283 996 
Total assels .« 31,647,987 
R t loa . 9.991.406 7.743.463 
Acet tax., ete., p 3.428.723 4,349,874 
° 125.000 275,000 | 
19,095,129 12,968,497 
160,000 
7,521,250 
575,088 
47.974 


2,498,949 
8.823.269 
PP 


sub., et 


Funded debt inst 
Total curr. lab. 
Deferred credit 
Funded debt 
surplus 
interest 
stocks 4.986.428 
surplus 1,882,301 
Surplus 3,419,117 3,027,307 | 
After depi 8.877.469 9,152,050 
fincluded in curr. assets in co's report 
éAfier deducting shares held by sub- 


4,057,250 
156.723 
63,927 | 

9.656.224 

1,880,208 


Minority 


arital 


Working capital G.2R1,186 6,991,905 | 
CANADA VINEGARS LTD. con- 
ited net profit for the year | 
ended Sept. 30, 1954, was $137,085, 
122% higher than consolidated net 
f previous vear of $122,131. 

Sales of the company were main- 
tained during the year, says Chair- | 
man A. L. Spalding. Properties and | 
planis were kept in satisfactory | 


In keeping with company's policy 


4°, per annum payable quarterly 


September) at par at any branch in Canada of the Company's bankers. Redeemable 


as detailed 


Transfer Agents: Canadian Western Natural 


in the Prospectus. 


Crown Trust Company, Montreal, Toronto. 


Registrar: Crown Trust Company, 


sly, 


Gas Company Limited, Calgary; 


Montreal, Toronto. 


In the opinion of Counsel, these Shares will be investments in which companiés 
registered under Part Il of the Canadian and British Insurance Companies Act may, 
Without availing themselves for that purpose of the provisions of subsection (4) of 
Section 63 of said Act, itvest their funds. 


OO 


We offer, as prificipals, these shares, if, as and when issued and received by us, subject to 


prior sale and change in price atid to the apy 


Company by Messrs. Milner, Steer, Dyce, 


atid on our behalf by 


Tory, 


\Messrs. 


Miller, 


1 of I] 


( 


Hicks, Ar 


omso 


nold W 


f all legal matters on behalf of the 
yrier, Martlhand and 


ivton, Ic<dmonton, 


| Sedgewick, 


Toronto, who will rely on the opinion of Counsel for the Company in réspect of the 
! in respect of matters of local law in 


validity of its incorporation and organization an 


Alberta. 


t 


Price: $18.75 per share, to yield over 4.26% 


Applications will be received subject to rejection or 
right ts réserved to close the books at any time wi 


+} ¢ 


nout notice. 


allotment in whole or in part and the 


It is expected that certificates in interim form will be available for delivery on or about 


of maintaining its leadership in.the December Ist, 1954. 
ndustry, important additions have 
|becn made to the vinegar manufac- 
ing equipment, says the chair- 
man. The expansion program in 
RETAIL— buildings and plant has been con- 
t les index permi sti ber, Aimerican tinued to meet demands for the com- 

of ‘hat potent i toe tek eon eon, nm pany’s products. This, he gays, is the 
. gee ; : e |reason for an increase of $350,020 in | 


Mrtrorolagical Service of 
Dept. of Trana- 
port; Metrorological Ad- 
wiser to fiadar Weather 
Heatarch Gr Mretedl 
Uanlvereity Nasal: 
Royal Metcaraligical Sa. 
cletas Protiasiona! Mem- 
Mrtewro- 


( avnada, 


MUNICIPAL— 


fl j 


floods, 


he Toronto Sto k exe hange and on the 
Cumulative Preference 


125,000 unissued Shares presently 


Application has been made for the listing on ‘I 
Montreal Stock Exchange of all the outstan 
Shares 4[% Series of the Company and of the 
offered. 


Snow hiring of seasonal em- 
Redeemable 


plovyees, power line work. 


removal, 
oup 


being 





| with the Registrar of Toint Stock 


winter clothing, summer apparel, soft drink bev- 
crages, etc,, as well as scheduling of advertising 
and sales promotion at the tight time. Allows 
adjustment ef promotional plans to fit. 


SPORTS and 
ENTERT AINMENT— 


Date planning, field protection, catering plans, 
rain insurance risks. 


*% Weather Engineering Corporation also spe- 
elatizes in weather modification, that is, the 
increase of pretipitetion in the form of rain 
er snow ver any desired crea. Through its 
effillation with Weter Resources Development 
Corporation, Denver, Weather Engineering of- 
fers the experience of over eighty meteoro- 
logical personnel, with more then one quarter 
of a million hours of cloud seeding operations 
in North America and Europe. 


Undoubtedly you have questions regarding the 

possible mse of this sérvice in your business, 
* : 

Please feel free to write to:— ' 


WEATHER ENGINEERING 
CORPORATION of cAnabaA LTD. 


1504 Crescent St., Montreal, Que. 


Astectated with Irving P. Kriek, PRD. Meteorological 
Consultant, Inc. Denver, Colorade, America’s oldeat 
end largest private meteoralegical service; Weter 
Resources Decelopment Corp... Denver: WRDC Moaditi- 
cation Corp. Ltd... Brenden. Man. and Rarey Mar« 
Callum & Assoc. Lid., Consulting Engineers, Montreui- 
Toronto. 


| 
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| 
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| Accts. rec., 
| Inventories 


| Fixeo assetss 


fixed assets, partly financed by a} 
construction loan. ° 
CONS, INCOME ACCOUNT 


Years Ended Sept, 38: 
Net earnings 
Less: Depree 
Income taxes 
Net profit see 
Less: .Dividends ‘ 92,000 
Serpias for year .... 45,085 20,151 | 
Earnings per Share and Dividend Record: | 
Common: Earned $1.48 $1.33 | 
Paid . . 0.80 40.20 0.80 + 0.20 


1953 
$401,553 
173,929 | 
105.493 
72.151 





| CONDENSED CONS. BALANCE SHEET 


1933 
$04,448 
324,021 | 
385,418 | 
BAS_ART 

1,434,408 
24,001 
2,767.296 

394,419 


1,322,303 
341.374 
1,450,025 
203, 168 


1934 
seve $91,168 
339,600 


less res, .. A 
481,675 

ona 

866.486 


As at Sept. 30 
Cash 


Total curr, assets .. 


Goodwill oes 
Total assets ...... 
Total curr, Wad. ... 

Spec. bank joan 

Capitel stock ... 

Surplus > ccese 
eAfter depr. of .... 

Werking capital 


j 


wee 


346.458 
1,767,967 
sen ete 


A Prospectus, a copy of which has been filed 


Companies for the Province of Alberta, will be forwarded promptly upon request. 


Wood, Gundy & Company 


Limited 


Tanner & Co. 


Limited 


Osler, Hammond & Nanton 
Limited 


Nesbitt, Thomson-and Company, 


Limited 


Carlile & McCarthy 


Ltd. 
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Still Lots of Selling Room 
For Our TV Set Makers 


The Canadian market for TV) 
sets is beginning to take on size | 


and shape. 
Outlines are still hazy. 
iceberg, TV set markets have 
been nine tenths invisible to the 
eye of the market analyst. 
Result: 


Like an | 


| 


Their unpredictability 


have to adjust to a different} 
kind of market—one where sell- | 
ing of replacement sets and color | 
sets will take precedence over! 
the current emphasis on selling 
to non-TV households. 

Wide Impact 
These conclusions are important 
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SECURITIES 


COMPANY 


vr vr 
DOMINION 
CORPN. LIMITED 
Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Government of Canada Bonds 
and Treasury Bills 
Provincial and Municipal Bonds 


Public Utility 
Members through affiliate 


not only to the TV industry itself 
but to electrical, manufacturing 
generally and thé economy as a 


and 
Industrial Financing 


has faced the nation’s 21 set 
| manufacturers with great diffi- 
culties in production planning. 


American Stock Exchange 


no real knowledge of the lan- ary words. They were com- 
( Associate) 


By B. K. SANDWELL 


THE ONTARIO TEACHERS’ 


FEDERATION has been m 
ing some recommendations for 
improving the value of teaching 
certificates in the province. It 
has drawn attention to the f 
that under the present system 
a first-class certificate is obtz 
able by practically any teacher, 
regardless of academic qualifi- 
cation, after he or she has been 
teaching for a certain period of 
time. Since it: is possible 
start teaching with a Grade XII 
High School Certificate, to the 
obtaining of which consider- 
able degree of illiter now 
no bar, this opens up the possi- 
bility, which I do not think. is 
fully realized even by 
members of the profession, 
is certainly not recognized 
the general public, of 
of persons certificated and paid 
for teaching English, who have 


aKk- 


act 


to 


a 


acy is 


marty 
and 
by 


a flood 


IT IS HARDLY SURPRIS- 
ING that the railway unions, 
whose contemplated — strike 
have'on two occasions been pre- 
vented by the declaration of the 
Government that it would im- 
pose compulsory arbitra 
should be proposing to mect 
January to discuss th itua 
tion. The Government has 
advantage of its possession 
the legislative power to 
pose all the consequence 
compulsory arbitration without 
accepting any responsibility 
the adoption of it, It « 
expect to continue 
advantageous position 
nitely. 

Having 
compulsory 


tion 
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of 
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to enjoy thi 
indefi 


admitted twi 
arbitration 


Show 


MANNER IN WHICH 
HORSE has 


THE 
THE SHOW-RING 
succeeded the operatic tenor as 
the rallying point for the most 
demonstrative assemblies. of 
high society is one of the startl- 
ing phenomena of our age. The 
horse has always been bril- 
liant example, in one of hi 
manifestations, of that 
of conspicuous waste 
Veblen regarded the 
marked characteristi 
aristocratic society; 
course is now about 
manifestation that he 
since he disappeared 
a beast burden 
rise of the horse show 


pi actice 
which 
as most 
ol an 
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and that of 
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h; left 
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from 
But 
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as of 


Lets Have All the Figures 


EAMON PARK OF THE 
CIO sees himself 


cian, but lacks some the 


as a 


of 


taken” 


they teach. 

What this situation can 
amount to is shockingly demon- 
strated in an article in the cur- 
nt Harper’s by Professor 
D. Koerner, who has been 
extension course in 
American literature to 28 pri- 
n and secondary school 
teachers in a mid-western, state. 
He reports that “in the broad 
sense of the word, these men 
and women were downright, 
hopelessly illiterate.” This 
statement applies to the whole 
lot of them, some of whom had 
been teaching for thirty years, 
but the worst eight were em- 
ployed in the larger city schools, 
usually teaching the upper pri- 
mary grade. 

The article 
direct quotation 
handed in by 
could not spell 


guage which 
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Jame 


giving an 
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the 28. They 
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oppo 
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giving 


Horse Ousts the 


come society's chief demonstra- 
tion of its and position 
comparatively 
It i In pal d 
tural change 
ago the 
the : I 
building ior pl hic 


but no such structure 


rank Is 


recent 
to architec- 
1undred years 
great opera house 
t ificent of 
assembly; 
has been 
1 in the 20th century 


ted 


ie 


was 


: 1 
mo ail 


ere. 

the 
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who 


other ith) 
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ich large1 
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meanwhile 
The 
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how itself of 
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have lost their 
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be defraved f1 
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prestige 
f the 
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longer 


can 


It is this on of equip- 
mdnt, adding enormously to the 
productive power of each work- 
er, which makes it possible for 


extens! 


pletely vague as to the meaning 
of many of them. They cared 
nothing about punctuation. The 
professor reports that “there 
was no error of grammar or 
mechanics, of organization or 
general composition, that was 
not perpetrated by this class of 
teachers, not one but many 
times, and despite repeated cor- 
rections.” 

I am not going to suggest that 
the situation in Canada 
bad as this; I would merely ask 
whether there is any compelling 
reason why it should not be. 
And since the proper time to in- 
still habits of spelling, grammar 
and punctuation is in the early 
of school, what prospect 
is there of a generation of edu- 
cated people being turned out 
instructors who can include 
these? 


is as 


years 


by 


illiterates like 


Not Insoluble 


to ask for — by which the 
country can avoid the intoler- 
able evils of a general railway 
strike. The unions are geeatly 
misled if they think that public 
opinion in Canada is prepared to 
put up with those evils merely 
in order that the unions should 
preserve their right to strike. 
The question is not whether 
compulsory arbitration shall be 
adopted as the method for deal- 
ing with this problem, but what 
compensation should be estab- 
lished for the unions whose 
and rights will thus be 
of 
izations. 
but it 


an insoluble one, 
é 


position 


different from those 
most other labor organ 
It is a difficult problem, 


should not be 


made 


Tenor 


the sale of seats, and the radio 
and television have had to be 
invoked to carry their music to 
millions who will never see the 
diamond tiaras in the Golden 
Horseshoe. 

A good horse is doubtless in 
his way much a thing of 
beauty as a good tenor voice 
And it’ must be admitted that 
the younger members of the 
aristocracy do contribute largely 
to the total amount of 


as 


skill and 
courage which makes the horse 
show interesting. I do not re- 
call that society ever took any 
part in the grand opera per- 
formances except to applaud 
and to pay. 


secure the capital for this 
equipment without a good pros- 
pect of sufficient profits, and 
it must be borne in mind that 


Now, two factors are throwing 
a bit more light on the market: 

—Sales experience this year, 
as many new areas received 
their first TV signal. 

—U.S. experience. A recent 
survey by a U.S. research or- 
ganization can be applied to 
Canada, although with caution. 
Here are the conclusions being 

drawn: 

—lIt's likely that about half of 
Canada’s 3.7 million households 
(including everything from one- 
room apartments up) eventually 
will have TV sets. 

—There appears to be a mar- 
ket for between 1.7 million and 
two million TV sets. This takes 
no account of replacement sets. 

—By the end of this year, not 
much more than half the poten- 
tial market will be satisfied. 
There should be something over 
one million TV sets operating in 
Canada. 


Sales next year should equal | 


—or surpass—the close to 600,- 
000 
year. 

—Nineteen fifty-six may be 
the year when production will 


--—-—_——.=— 


Canada Safeway 
Planning ‘Peg 
Growth ‘Program 


From Our Own eacieienes 


| occupations, 
able number of TV sets. 
its 
quarters, 
found 72.8% of its upper income 


| 


vhole. 
grown so large that any 
change in its operation has wide 
repercussions. 


close to $150 millions. 
they 
millions. 


The TV industry has 
radical 


were worth 
This vear 
over $200 


Set sales last year 
should soar well 


Result: It's almost certain that} 


TV manufacturing will take over 
farst place, 
tion 
dollar 
industry. 


measured by produc- 
value, in Canada’s billion 
electrical manufacturing 


The U.S. survey which casts 


some light on the Canadian scene 
was 
Research Foundation 
ducted by 
Inc. 


Advertising 
and con- 
Research 


supervised by 
Alfred Politz 


It’s applicable to Canada only | 


with reservations. Canada’s stand- | 
ard of living 
than in the U.S 
pattern is much different; 


is somewhat lower 
; the population 
public 


TV policy also differs. 


sets expected to be sold this | 
holds have TV 


conclusions of the U.S. 


the general 
survey: 

of U.S. hou.e- 
sets in working 


Here are some of 


—Almost 60% 


order. 


—Even among the low-income 
there are a consider- 
Dividing 
into socio-economic 
U.S. researchers 


survey 
the 


‘ 


| group had sets in working order; 


| 64.5% of the upper middle group; 


WINNIPEG—A $1 million pro- | 


gram to build six new 
markets and remodel an existing 
store is planned by Canada Safe- 
way Ltd. in Greater Winnipeg for 
1955, if construction conditions 
are right. 

The company announced it has 
acquired property for the sites 
and that size of the stores will 
depend on services required by 
the locality. Their cost will 
range from $150,000 to $250,000 
each. 

Three of the 
side city limits 
suburban areas. 
will have 


in fast-growing 
Each of them 


- 100 to 300 cars. 


| ing 


The company, aiming to get 
firmly established in areas close 
to proposed large shopping areas 
which are expected within the 
next two or three years, already 
has 33 stores in the Greater Win- 
nipeg area. Two were built this 
year, one in suburban West Kil- 
donan, the other in East Kildonan. 
Nine of its present stores are in 
the supermarket class. 

Since 1950 the company has 
built eight large supermarket 
centres all with large area park- 
space. The two stores built 
this year cost about $300,000. 


locations are out- | 


parking facilities for | 


super- | 
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Established 1901 


TORONTO MONTREAL WINNIPEG CALGARY VANCOUVER VICTORIA 


BRANTFORD HAMILTON OTTAWA 


LONDON KITCHENER 


QUEBEC HALIFAX SAINT JOHN NEW YORK LONDON, ENG, 


FREE YOUR HOUSE FROM WORRY — Could your 
family live in their house without your income to meet 
the mortgage payments? Mortgage Insurance 
removes this uncertainty by repayment of the mortgage 
in full in the event of your death. 


‘MANUFACTURERS LIFE 


INSURANCE COMPANY 


58.8% of lower middle; 35.9% of 
lower. 

—A one-person “household” 
far less likely to have a TV 
than accommodation housing two 
o1 more people. Most likely to 
a TV set: A four-person 
household (70.7% have one or 
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Associated Companres 


FLORA Res Secretary Concourse Bidg.. Torente EM. 6-861! 





scientific detachment which that 
calling requires. He claims 
have discovered that the Cana- gher wa 
dian steel industry is now pay- but in re 
ing out four times as much in Lich 
dollar wages as it was in 1926, yuld 
but is distributing eight tim q ; ae 
as much in profits to its ownel 
He entirely overlooks the fact 
that in the interval between 
these two dates the steel indu : 

try has added a great deal mort Fh aan rece eer nena ct pasalling sccetiatien accounts, 
than any other industry the from the companies’ published reports are footnoted. 
mechanical equipment wh 
uses, and that profits are 


try to pay the much 

not only in cash 
purchasing power, 
paying today. It 
not have been possible to 


to the cost of that equipment has 
risen rapidly 


in the recent period 


nau 


as as any- 


just 
al ‘. 
thing else 


It is 


of inflation. 


Co mp aun y Reports 


financial statements, The 
Variations 


to 
ch it . - . 

Financial om 

form in which capital takes pas CANADIAN FOREIGN INVEST- Lateness of the report, explains 
ment the use of h new MENT CORP. net loss for year President Jose Joao Abdalla, is be- 
equipment. ended Dec. 31, 1953, was $12,701. In| cause of technical accounting dif- 
. —if es which caused the Perus 

Cement Co.'s accounts to be delayed. 

| Scarcity of foreign exchange in 

| Brazil eased a little for some months 
last year, says Mr. Abdalla, but con- 

| ditions did not persist. At the mo- 
ent, the president points out, there 
great difficulty, with sometimes 
impossibility, in buying U. S. 

a Canadian dollars. Company’s 
rtially owned subsidiary paid no 

vidends in 1953, and earnings were | 

d enlarge and improve the 


previous year net loss was $41,- 
the 


for suc the 


ulti 


Subscription’ Rights for Additional Shares 


of 
BANK OF MONTREAL 


26th, L954 


+ th 


At the end of the fiscal] year, com- 
pany owed Mr. Abdalla the sum of | 
$478,878, and the president says he 
Ss disappointed that he has not been 

ble to make an offer for the shares 
hands of the public. Funds 
such a purpose are not permitted 
be transferred abroad by the 
nk of Brazil. i 
“T regret that I do not know when 
ditions here will permit the 
| Bank of Brazil to authorize transfer 
| of funds abroad for such a purpose,” 

vn alla. “ar ns > 
ance out of 3 French radio 
, INCOME ACCOUNT homes in Quebec. 

Years Ended Dec. 31: 1953 

Income .. $40,884 

Les General exp. 53,135 
banking houses in the world. | Taxes .. oa 450 408 

Net loss & deficit . 12,701 41,497 
Earaings per Share and Dividend Record 


aflord an Common: Earned d$0.17 $0.57 
Paid ... on nil nil 


Master Key to Clerical Overhead 


Expire November 


We recommend that Shareholders exercise for 
their Rights without delay. The subscription 
period closes on Friday of next geek. 


After all, time is money. Eliminate unnecessary Specific recommendations by Addressograph- 


7 Multigraph, applied to your particular business, 


paperwork and repetitive writing and you 
cost you nothing, involve no obligation. Learn 


let A.-M 


con 


solve the most serious overhead problem facing 


1. Huge coverage—2 
us show you how an 


The growth in assets and earnings of the Bank the facts . 
of Montreal is impressive, with a record of 125 
dividend payments. It 


stands today as one of the largest and best-known 


management to-day. 
system will— 


INCREASE BUSINESS EFFICIENCY 
SAVE CLERICAL COSTS 
INCREASE SALES 


consecutive years of 
1952 
$39,193 


80,282 


How to save time and step up business effi- 


‘2. Hundreds of 


thousands of 


ciency can be demonstrated quickly ... by 


The Rights being offered 


excellent opportunity to 
holding Bank Montreal 
under favorable terms, 
institution playing a role of fundamental im- 
portance in Canada’s and 
national development. 


yresently . 
cere faithful listeners day Addressograph-Multigraph. 


investors not now 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 1952 
$2,562 $9,978 
3 481.123 3.449.332 
3,483,686 3,459,510 
495 8,421 
ron 1,200,540 
430,214 
456,060 
1,364,075 


and night as 
reported by B.B.M. 


of shares to acquire, 


I subsid 
Total assets 

Accts., tax., etc., Pp. .. 

Amt, due sh holders . 

Exchange res. . vee 62 

Capital stock 

Earned surp!us 


an interest in a strong terest in 


3. Selling power 


Production Machines Have this Coupon Mailed To-day 


economic growth 
second to none— 


6,300,000 box tops 


478 
196.8 
456.060 
1,351,375 — 


a 


Addressograph-Multigraph of Canada Lid., Dept. No. FP-3 


ARCAN CORP. The agreement be- 
42 Hollinger Road, Toronte 16, Ont. 


tween company and Gordon Daly 
Corp. dated Aug. 26,°1954, has been 
assigned to Holte Motors Ltd. Un- 
der this agreement the following 
options remain: 50,000 shares at 65c 
due Oct. 26; 100.000 shares at 76c/ 
; due Dec. 26; 100,000 shares at $1 per | 
}share due Feb. 26, 1955. The agree- | 
| ment has been amended as follows: | 
| Holte Motors has underwritten firm- | 
| ly 25,000 shares at 65c per share and | 
| in return has received the following | 
} options: 25,000 shares at 65c due Representatives 
pee. 26, 1954; 100,000 shares at 76c || 

due Feb. 26, 1955; 100,000 shares at|; | Adam J. Young Jr.- New York, Chicago 
$1 due May 26, 1955. There are ams. | ~ Omer Renaud & Co.—Toronto 
594 shares in the treasury and 211,406 

shares outstanding. 


To exercise or sell Rights, or to purchase addi- 
tional Rights or Shares, just call or write any of 
our offices. Our facilities are at your service. 


last year. 


for Business Records 
We are interested in having more information 
regarding the application of an A-M system in 


Address ograph- we 
Multigraph Secliee insta cu 


CBS Outlet in Montreal 
Key Station of the 
TRANS-QUEBEC radio group 


CKAC 


730 on the dial - 10 kilowatts 


‘NESBITT, THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHEVER 
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SAINT JOHN FREDERICTON MONCTON NEW YORK 
omen 


FI a catering ns ccc iia 


MONTREAL QUEBEC 
WINNIPEG REGINA 
VANCOUVER. VICTORIA 


ge 


Branches throughout Canada 
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Please contact: Mr.. 
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DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST. 
MONTREAL 


Tec: Plareau 8153 


Underwriters & Vistributors 
of Government 


& Corporate Securities 


Direct private wire connection with ———— 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


Me mibere 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


“Serving Canada for Over Half a Century” 
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Why Aren’t Our Roads Good Enough? 


Let’s Build Them By Science Not Whim, Says Alberta’s Taylor 


tial for the tull realization of our 


In 1953 twice as many Cana- 
dians were killed on our roads 
as died fighting during the 
Korean War. There is one vehi- 
cle to every 4.4 persons. Can our 
highways stand up to such traf- 
fic? Gordon E. Taylor, Alberta's 
minister of highways, has some 
suggestions. As its president, he 
addressed the Canadian Good 
Roads Association’s Convention 
in Toronto recently. Here is a 


'digest of his talk: 


By GUKDON E, TAYLOR 

Canada is going to expand 
beyond all recognition in the 
next quarter-century. We should 
try to project ourselves a quarter 
vt a ceniury into the future. We 
should divest ourselves of the 
erroneous idea that roads are an 
economic liability and a burden 
on the taxpaye. 

Roads are a_ self-liquidating 
asset—the life-line of everyday 
business, commerce and pleasure 
and the advanced guard of new 
development and expansion and 
they should be so regarded. 

We should build and recon 
struct our roads according to 
sound, substantial precepts in 
accordance with the laws of 
physics and science and engineer- 
ing, and not by whim and wind- 
fail. 

Generally, this year we were in 
the position of having good ap- 
proprictions for roads but not 
being able to spend available 


| funds because of adverse building 


conditions. 
Depression Years 
When reviewing the history of 
roads in Canada from a 1954 van- 
tage point to find out why our 
roads are today inadequate to 
meet the demands of a modern 
traffic, certatn items stand out. 
One of these is the lack of 
highwey construction in Canada 
during the depression years, From 
the highest total expenditure on 
rura] roads up to that time, some 
$93 millions in 1930, the amounts 
declined to as low as $41 millions 
in 1933 and with one exception 
in 1938, did not go beyond the 
$100 millions until 1946, when 
total expenditures on rural roads 
reached more than $144 millions. 
During the war man: materials 
‘required for highway and bridge 
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Br -AUSE their applications are sav- 

ing time add money in many in- 
dustries every manufacturer should 
know about the amazing versatility of 
G-E Silicones. 

Their high and low temperature resist- 
ance has proved valuable in jet engines, 
electrical equipment, and as heat- resistant 
coatings on wire, and in paints. They 


are used as release agents in tire and interests. 


ee sepia. es 


plastics molding. 
properties of Silicones are also useful 
in preparing polishes and water repel- 
lent coatings and finishes. 

Check the list of known uses below. 
If any affect your business, check them 
and mail this advertisement. 
receive a booklet and the technical in- 
formation pertaining to your business 


your business 


The unique surface 


You will 


what Silicones are 


and how they affect 


Ade OX e Ue ek Pianeta 


Issue Directory | 


CHECK-MARK THIS LIST AND MAIL TODAY 


TO: Chemical Materials Sales, 
Cenadien Generel Electric Co. itd., 


940 Lensdowne Ave., Toronto, Ont. 


Resins for Wire ond 

Cable 

Mold Release 

Release other than 

Mold Release 

Silicone Additives 

for Point industry 

Dielectric Sealing & 

Potting Compounds 

[}214 Adhesive Manu- 
facturers 

[) 214A Adhesive Users 

[} 215 Wax and Polish 

[) 216 Anti-foam Users 


[) 217 Damping Agent 


(201 Resins for Electrical [) 208 
Insulation 


(1202 Protective ond Dec- 
orative Paint Mfgrs. (| 

[) 202A Silicone Paint Users _ 

[1204 Electrical Dunkers Cyan 

[)205 Resin Cloth and -— 

[) 212 

Component Parts 
Mfgrs. 

(0 205A Resin Cloth and 
Component Parts 
Users 

(1206 Rubber Cloth 
Costing 

(C 206A Rubber Cloth 


[-] 209 
210 


[] 219 


Lj 220 


[) 222 
[) 224 


[) 224A 
[) 225 


() 226A Bouncing Putty Users 
[]228 Pharmaceutical 


Structural Water- 
proofing Mfgrs. 
Woter Repellents 
not Structural or 
Textile 

Lubricating and 
Hydraulic Fluids 
Rubber Fabricator 
Mfgrs. 

Rubber Users 


Rubber for Wire 
and Cable 


| 1954 


| 


"| stations. 


|}and public education — 


| lists 
| order — from Abitibi Power to} 
| York Knitting Mills — which can 
| supply more than 8,000 films. 


| strips each 


building were conscripted for war 
purposes. The result: highway 
construction in Canada hardly 
held the line during that period. 
The expenditure on rural roads 
for the highest of these years was 
$80 millions and this sank to as 
low as $65 mjlions during 1943. 
The result Of the curtailment of 
new construction of highways 
and bridges during the depression 
and war years was sufficient to 


obviously, an important facet of 
the nation’s business, In 1952 the 
nation spent more than $3 billicns 
on motor vehicles, spare parts, 
gasoline, licenses and automobile 
insurance. The total is by no 
means complete. But even the 
partial total indicates than not 
more than 13c of every motor 
transport dollar went into 
roads and streets over which the 
vehicle travels. This estimate is 


the | 


cause great concern to road users np ost conservative There are, for | 


and to the departments of high- 
ways throughou: Canada, 

Anoth>2r factor was the tremen- 
dous increase in motor vehicles 
following the war. 

Statistics show that it took 
from 1904 until 1928 for the regis 
tration of the first millicn vehi- 


example, the cost of vehicle re- 
pairs that are not included in this 
total. But it indicates the relative- 
ly small proporiion of our road | 
operating costs: that go into the 
maintenance of our road beds. 
Last year more than 4,000 per- 
sons were Killed on the 


| 


streets | 


cles in Canada; it took from 1929 and Lighways of Canada. This is | 


to 1948, or 19 years, before the 


almost double the number of 


second million vehicles were in| Canadian. who were killed in the | 


use. It was, using these statistics, 
reasonable to estimate that the 
third millionth vehicle would 
be registered in Canada by 
1960. The assembly line produc- 
tion of motor vehicles following 
the Great War, however, was 
perfected, and the demand for 
vehicles became so great, that the 
third millionth vehicle was regis- 
tered in Canada during 1952. So 
in these fo@r years, as many 
vehicles were nm anufactured and 
sold in Canada as in the previous 
19 years or in the 24 years before 
that. 
Almost Insurmountable 

The backlog of roads and 
bridges, coupled with the stupen- 
dous increase in motor vehicles, 
created a situation that appeared 
almost insurmountable at the 
moment for departments 0” high- 
ways. It was a grim picture 
known to most of us, of inade- 
quate subgrades, little or no base, 
blotter top surfacing, narrow 
roads, bad curves, narrow bridges, 
steep gradients, and the necessity 
of putting a “gallon of traffic into 
a pint of road.” 

This was a potential factor in 
the tremendous increase in acci- 
dents and highway casualties that 
became a daiiy occurrence 
throughout our nation. 

Highway administration had to 
increase the standard of roads 
that were being built and to im- 
prove the specifications being 
followed. This was made easier 
by the advances of engineering 

| during the war. 

Now practically all, if not all, 
administrations in Canada have 

j}adopted the findings and the 
recommendations of our engineers 
and are building roads today! 
based on engineering datum, This 
entails the building of subgrades, | 
with careful attention to drainage | 
and soil selection and compaction; 
it involves the building of heavier 
| bases in accordance with the axle 
| loadings that the roads will carry, 
and the placing of good wearing | 
surface. These higher specifica- 
tions resulted in tremendous in-| 
creases in the cost per mile of 
roads In fact these costs increased 
to an extent that was almost} 
appalling to many Canadians who 
were still thinking of the elevated 
road with a blotter top surface. | 


Costs Increased 
| The cost of roads sprang from | 
| $5,000 a mile to $100,000 and 
| higher per mile. But the fect that 
}there are so many vehicles in 
|Canada and that the commercial 
| vehicles alone increased from 
1935 to 1952 by some 153%, make 
|it comparatively easy to sell to 
Legislatures and the people of 
| Canada the idea that heavy con- | 
| struction is essential. } 

From ‘1951 to 1954 the gross | 
expenditures made on roads and | 
streets were: 

1951 

LUGS  cvnbdsndiucx 
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. $400,000,000 | 
475,000,000 | 
475,000,000 | 

450,000,000 | 


TOTAL %1,800,000,000 


During the same years the rev- | 
enue received from registration of | 


| motor vehicles and gasoline taxes, | 


excluding those collected by Fed- | 
eral Government, ve . 

252,200,000 

"sre aan aah 

307,C00,000 

315,000,000 


TOTAL $1,152,200,000 
In other words the expenditure 
now exceeds the direct revenue. 
gut the indirect benefits to the 
nation should also be examined. 
In 1953 it is estimated that al- 
most a quarter of total retail sales 
in Canada were made by automo- 
bile dealers, garages and filling | 
This quite | 





activity is, 


Of 16 mm. Films 


field of business | 
16 mm. | 
sponsored films — is still grow- 
ing. 

Crawley Films Ltd., Ottawa, 
has published an enlarged edition | 


A booming 


j 
| 
} 
| 


| of its Directory of Sources of Free 
16 mm. Sponsored Films in Can- |} 


ada. 

The directory was first printed | 
two years ago and went through | 
three printings, The new edition | 
256 sources in alphabetical 


Canada now is turning out} 
some 700 motion pictures and film 

year for industry, 

government, education and TV.) 

Most are 16 mm. | 
They cover a widening field of 


| Subjects — public relations, tour- 


| ism, 
| methods, 


4575-154 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


sales training, production 
health, etc—and are) 
being used by a large number of 
women’s groups, service clubs, 
schools, church, farm and labor 
groups. 


j- 


Korean War. The significance of 
that must make each and every- 
one of us pledgt to do our utmost 
to stop this useless massacre of 
human. life. 

We hbave been aware for a long 
time that highway safety is a 
national proble.n. More, it is a 
national crisis. Many organiza- 
tions, Many governments, Many 
individuals are aware of the 
problems of highway safety and, 
for a long time, have felt that it 
should be a matter for national 
action. 

A national! safety conference is 
to be held in Ottawa 
May 24 and May 26 next year. 
Every agency, 
corporate or individual, will be 
asked to attend. We hope that out 


between | 


public or private, | 


0: it will come an action 1Jan for | 


highway safety in our cou ‘try. 
Canada dare not lag in t uilding 
and expanding a national net- 
work of highways and roads. 
Planning, research, work and the 
co-operation of all of us is essen- 


: GOODWILL GIFTS $ 


for Overseas 
Business Associates 


Now is the time— 

to order your Christmas 
goodwill gifts for friends 
and business associates 


& overseas 
Food hampers, Christmas 
hams, spirits, cigars, Cana- 
dian cheese, B.C. saimon, 
etc. 

4 


Special discounts on quan- 
orders. 


Write or phone for list and 
information 


tity 


Grayson Services 


(Canada) Ltd. 
77 Adelaide St. West 
Toronto, Ont. 


Tel: EMpire 6-4461 


objecti'e. It is my hope that this 
35th Conference of CGRA will be 
a red-letter event in launching a 


sounti prograr of action today! 
for 


that will ensure highways 


tom jrrow. 


THE FINANCIAL POST 10 


Affiliated for Better Service Across Canada 
DOMINION APPRAISAL CO., LIMITED 


GENERAL APPRAISAL CO., LIMITED 


ENGINEERS 
Vancouver, B.C. 


616 Bute Street, 
MA. 6647 


VALUATION 
Toronto, Ont. 


137 Wellington St. W. 
EMPIRE 4-5928 


Q-FLO OR 


Assures Tenant 
Satisfaction! 


OWNERS OF FINE NEW BUILDINGS 
EVERYWHERE TURN TO Q-FLOOR 
The most tenant-conscious owners of the fine new 
modern office buildings now going up throughout 
the country have turned to Q-Floor because it 


helps them sell space. 


No other structural sub- 


flooring system con match the advantoges offered 


by Q-Floor. The tenant may have telephone or 
efectric outlets easily and inexpensively installed 
in any 6-inch orea of the entire exposed floor 
surface, giving him complete freedom of partition 
and furniture placement. He can also easily keep 
pace with the growth of electronics in modern 
business by placing new outlets whenever and 


wherever he needs them. 


@ electrical outlets available exgctly where 
needed 

@ allows tenant to keep pace with electronics 
in modern business 

@ desks and partitions can be easily changed 
to suit new tenants 

Q-Floor Electrical Fittings are distributed 

throughout Canada by Canadian General 

Electric Company Limited 


BUILDINGS CAN BECOME QUICKLY 


OBSOLETE 


WITHOUT Q@-FLOOR 


ROBERTSON 


No matter how modern an office building may 


appear to be on the surface, it is out-of-date 


while still new if it is built with heavy monolithic 


concrete slab floors with only occasional wiring 


Sare | 
FX 

» OREN 
WSN SoS 


Zo 


SS 
a SSS ‘ a 
INVA 
1 | sf 


ii Wt 


nt conduits set in. Later changes in 
} TI partitions or additions of electrical 
, equipment may readily become us 
prohibitive in expense. On the 
other hand, when steel Ir 
cellular Q-Floor is used, 


a product of 
ROBERTSON - IRWIN 
Mivreo 


MONTREAL TORONTO HAMILTON WINNIPEG EDMONTON VANCOUVER 
United States — H. H. Robertson Company, Pittsburgh, Pa. 
In <ngland — Robertson Thain Limited, Ellesmere Port, Cheshire 


only @ light leveling fill 
of concrete is necessary. 
Write for literature. 


»»o making 


MOUNTAINS 
into 
FAOLE HILLS 


Making mole hills out of mountains is no exaggeration 
in the helicopter business. We do it on countless assignments 


given us by clients throughout Canada. - 


Our up-to-the-minute equipment, operational know-how 
and top-flight air and ground personnel are the 
“Seven-League Boots” of business and industry when 
seemingly impenetrable areas must be conquered. 


There are few terrain or geographical problems that team-play 
by our planning division, pilots and machines cannot 
overcome. Our complete helicopter service is available 

to all types of business and industry in Canada, for equipment 
and supply freighting, transportation of personnel, 

mining and oil exploration, project patrols, survey work, 
crop-dusting, and many other assignments. 

From the timber-tough coast of British Columbia,-to the 
challenging shores of Newfoundland, Okanagan Helicopters Ltd. 
is writing @ thrilling new chapter in the air age, turning 

it to fullest advantage of business and industry. 

For complete if@rmation on Canada’s largest helicopter 
service, please write for our free brochure. 


Okanagan Helicopters Ltd. 


Associated with 


* Agar Helicopter Consultants Ltd. 


Head Office 
Internationa! Airport, Vancouver, B.C., Canede 
Telephone KE, 7466 





Workers Best Ambassadors.| 


Here’s How To Guide Them 


Who are your best salesmen? 
Who can make of mar your 
company’s name in the com- 
munity? Your own employees, 
says Frederick Bowes, Jr., presi- 
dent of the Public Relations 
Society of America and Director 
of Public Relations and Adver- 
tising for Pitney-Bowes Inc. 
Speaking to the Canadian Pub- 
lic Relations Society in Toronto 
recently, he stressed the impor- 
tance of telling employees about 
their company and letting them 
be ambassadors. Here is a digest 
of what he said: 


By FREDERICK BOWES, JR. 

There are perhaps two major 
phases of public relations where 
a concentration of time and at- 
tention on employee communica- 
tions pays especially rich divi- 
dends, Those phases are an or- 
ganization’s customer relations, 
and its community relations. 

In the case of one’s customer 
relations, the benefits are obvious 
You can imagine how vital it is 
for a company like our with 
1,700 sales and service represen- 
tatives in 201 principal cities of 
this country, all in direct per- 
sonal contact with our 150,000 
postage meter users and other 
customers—to have those sales- 
men and service mechanics 
thoroughly informed about our 
company and its workings. 

3ut, it is in the 
community relations that the need 
for good employee communica- 
tions is greatest of all. In this 
field public relations begins at 
home. 

There ar 
in employee and community 
munications: 

(1) Top management itself 
must be deeply interested and in- 
volved. This group is responsible 
for keeping the communication 
lines open, and for supplying com- 
pany information. An emplovee 
communication is a community 
communication 

(2) Come clean 
and write. Never cover up, never 
overstate or oversell. Don't 
afraid to the bitter with 
the sweet. Nor afraid to discuss 
the intimate, even controversial 
facts and figures, if it will im- 
prove understanding. Employees 


case of one 


ic principles 
com- 


e seven bas 


when you talk 


be 


give 


© Why money in the 
can get 5°., 6% 


Canadian corporations? 


leave 
or more, 
Our 
price, dividend rate 
listed on 
list by asking for a copy of 


MOSS, 


bank at 2° 
in dividends from shares in sound 
weekly 
and yield on 114 dividend-paying stocks 
The Toronto Stock Exchange 
Investment Yields”. 


cannot be good community rela- | 
tions ambassadors unless they be- | 
lieve with conviction the facts 
and figures they’ve been given. | 

(3) When top management has} 
important news, let the foremen 
and “first line” of management 
know about it first. Above all, 
be sure they get it before the 
community gets it. Try to make 
sure that employees, as well as 
foremen, get it beforehand — 
through such devices as advance | 
bulletin board postings of press 
releases. 

(4) Don’t talk unless you have 
something pretty important to 
say. Don’t communicate for the 
sake of communicating, for keep- 
ing a program going. Think in! 
terms of subject matter and mes- 
sage, rather than “communica- 
tions” as such. Employees can’t 
carry generalizations about “free 
enterprise” back into the com- 
munity every night—but they can 
carry something factual and self- 
interesting about that one unit of 
“free enterprise” they know best. 

(5) Put more emphasis — and 
more budget — into the face-to- 
face media that provide two-way 
communication than into printed 
media. Too many companies re- 
verse this, spending up to 90% 
of their appropriations for the 
booklets, magazines, brochures, 
etc.—all of which have im- 
portant place, but a second place. 

(6) A good profit-sharing plan 
helps, but is not mandatory. It is 
not only a communication sm *k 
that can bridge the gap of eco- 
nomic understanding aueaie 
labor and capital—but it can be 
a great and appealing asset in 
any company’s public relations 
efforts. 

(7) It is top management's task 
to stimulate communications, not 
merely to provide the channels 
and the information. It isn't 
enough simply to provide the good 
and right answers to the obvious 
and expected questions. Somehow, 
must know that their 
want 


an 


employees 
managements gen 
their questions about the business 
This can’t be done by a passive, 
“myvy-door-is-always-open” policy 
Needless to say, this makes the 
business of listening fully as im- 
portant as the business king 
iting. 
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Third Quarter Business Failures Down 
From Second Quarter, But Still High 


The Record By Indastries 


July to September 
1954———— 


No. Liabilities No. 


Textiles os 

Forest Products .. 

Paper, printing, publishing . 
Chemicals, drugs 
, Fuels 

| Leather and leather products .. 
Stone, clay, glass and prod. ... 
Iron and steel 
Machinery 
Transportation equipt. 
All other 

Total 

Wholesale Trade 

Farm prod., foods, groceries ... 
Clothing and furnishings 

Dry goods and textiles .. 

Lumber, bldg. materials, hardware 
Chemicals and drugs 
| Fuels ‘ 
| Automotive products oe 

Supply houses .. 

All other 

Total .. 

Retail Trade 

Foods 

Farm supplies, general stores 
General merchandise 

Apparel 

Furniture, household furnishings i 
Lumber, bldg. materials, hardware 
Automotive products 
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STUART S..LEE 


general manager, Cockshutt 
farm Equipment Ltd., has been 
eiected a vice-president of the 
company. 
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Man. To Open 
U.K. Office 


From Our Own Correspondeat 

WINNIPEG — Manitoba will 
open an overseas industrial = Restaurants 
velopment office in Britain at th Drugs . 
beginning of next vear. All 

A Manitoban named ae 
director before this |General contractors . 
month. 


Carpenters and builders 
Industry and Commerce Minis- Building subcontractors 
ter Ron D. Turner announced the . Other contractors 
decision to open a London office Total . 
at the annual meeting of the <, Commercial Service 
. > ; > : Cleaners, dyers, tailors .. 
Manitoba Chambers of Com- saulage, buses, t 
merce at Dauphin. Hotels 
Manitoba doesn’t Laundries 
premises such as those set up by { ndertalss = 
some of the other provinces, se was 
whose representatives, apart from Total Canada 
trying to attract industrial enter- 
prises, are occupied with immi- 
gration and recruiting nurses, Ailing Men’s 
teachers and doctors. The Mani- 
toba representative will be as- 
gned solely to attract commer- 
cial and industrial development 
from Britain and the continent. 
When the Manitoba representa- 
named, the Government 
will likely announce the appoint- 
ment of a three-member eco- 
nomic advisory board headed by 
Sir William Stephenson, New There's got to be a cure for ailing 
York. The other two members’ business, which has become 
will be a Briton and an American. | chronic during the last 18 months. 
Manitoba’s U. K. office will be Part of the cure: A train- 
quartered in rented space in a ing goyrse 
business district. The Govern- Co-operative 
merit has no intention of acquir- eourses aren't 
ig a “Manitoba House.” trades and professions. But for 


Decision to open the office was Canadian men’s wear—which nas | 
plenty of independently-minded | 


a result of his visit oversea 

earlier this year, Ma, Turner said. , operators—the idea is a new| 
Aside setting their own departure. 

plants British and The industry may | 

European manufacturers might. not co-operate. But RMWA is} 

be enterested in having their betting most retailers and manu- 

products manufactured by Mani-_ facturers will see sales training as 

toba fir on a license fee or a logical business hypo. 

royalty Mr. Turner said. There's 

need for 


will be 
the end of 


want costly 


The problem: Men’s wear stores 
are doing 6.7 less business than 
a year ago. | 

The decision by the Retail Men's 
Wear Association of Canada 


tive 1s 


sale: 


sales training 
uncommon in 


from 


in Manitoba, It may flop. 


ms 
basis, 


been wide agreement | 


on the better selling of 


every 


gets more done 


Fo: Less Cost= 
In Less Time 


vith leletalk 
intercommunication 


For less ‘than eight cents per day per unit you can 
operate a Teletalk intercommunications system in your 
business. Merely flick a switch to talk it over. Also 


ideal for professional offices, 


homes. Saves time—saves money—Don't walk, Teletalk 


hh 
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men’s wear, 
The rent situation developed | 
from the lush post-war sales, For | 
vears dollars on any tree | 
near any men’s wear shop. People | 
| who knew nothing of selling and} 
little of men’s wear set up shop [ 
and did a roaring business. 
Some of these newcomers have | 
turned into hard-selling progres 
sive operators. Others—still with 
an eye on the fast buck of 
selling — are going broke. 
The slacker business of the las ty 
a 


Cul 


grew 


easy 


18 months has shaken out mi 
of the shoe-string 
trade generally 
worried about this 
it is worried about the 
| sag in 1953 — which was a record 
year for most other retailers—and 
|} the 6.7 decline to the end of | 
August this year, | 
| 
| 


retailers, 
wasn t 
process. 

5.4% sale 


$25 Million Drop 


RMWA: “This means a 
f over $11 millions in 1953} 
at the rate we are going, an | 

additional loss of $14 millions this 
yvear— millions is a terribly | 
big bite out of the 1952 volume of | 
' $212 r n llions os | 
; Part of the cure will be in-| 
creased mass promotions, which | 
will probably be undertaken 


Say s 
dr yp 
and, 


$25 


by | 

the new Men’s Apparel Guild. 
| The part is the thorough 
sales training program being 
promoted by RMWA., It will 
|cover everyone in the retailing 
end. 

It's hoped to have 17 separate 
lessons in a four-month course at 
prices which will pay only print- | 
ing and mailing costs. 

Lesson material has _ been | 
accumulated, training specialists | 

| consulted, plans made to start 
the courses in January. The aim: 
Aggressive selling through better 
knowledge of public needs and of 
| the amen being offered; more 


other 


More From FLB 


Farmers are borrowing more. 
This reflection of somewhat 
lower farm cash income is shown 
in the annual report of the Cana- 
| di ian F; Loan Board for the} 
year ending March 31, 1954. | 
During the year the Board | 
approved loans totaling $7.8 mil- 
lions, 33% more than in the year 
before. 
The Board was set up in 1929} 
to loan to farmers for al} general | 
| farm purposes, It gets its money 
| from the Federal Government at 
current rates of interest. It may 
also make loans to fishermen. 
Last fiscal year, it made 2,091 
first mortgage loans and 591 
second mortgage loans, The aver- 


Berueeie yp ERS | 
| 


motels, restaurants, and 


arm 


OS-54.11 


eeeeeeee PRO HRHeeeeeee ete ee eee eee ents 


| 
| age loan: $3,740, 
i 


Since 1929, loans have totaled 
almost $92 millions. 


1,500 
diplomas as a 
training 
manufacturers. 


emphasis on quality 

ceived and less on price alone. 
RMWA points to the more than 

shoe 


The upswing in Canadian busi- 

ness failures has continued into 

1933 the third quarter of 1954, but the 
Liabilities DUMber is down from the second 

($000) | Quarter. 

A total of 273 firms in Canada 
|put up the shutters from the be- 
ginning of July to the end of 
September this year, according 
to a Dun & Bradstreet report. 
Last year’s comparable figure 
18 was 241. In the second quarter 
of this year, 344 businesses failed 
to make the grade. 

In the third quarter of the 
year, the retail group was again 
}out front in both numbers. of 
failures and liabilities. The num- 
iber, 139, was exactly the same 
as the third quarter of last year, 
but liabilities jumped from $2.4 
imillions to $3.1 millions. The 
| food trade, although still as high 
in failures as it has been in the 
past, lost its position of leader- 
iship to automotive products, 28 
failures to 24. 
| .Manufacturing, with textiles 
| leading the way, was.up substan- 
tially from the 1953 figure of 38 
| to the present 46. The wholesale 
| trade jumped from 20 failures in 
|thé 1953 period to 26 this year, 
and construction leaped from 28 
to 43 failures this year. All cate- 
gories with the exception of the 
|wholesale trades jumped in lia- 
| bilities. Manufacturing alone was 
|up 59%, from $1.7 millions to $2.6 
| millions. : 

In individual sections, textiles 
are far ahead of the field at $1.3 
millions for 16 failing firms. 


382 21 
1,292 475 
397 278 
31 89 
9 232 
172 
26 whe 
220 95 
5 243—Ci 


208 


32 11 
426 16 
®,479 241 


381 
6,652 


Wear Trade 
Plans rE or Better Selling 


and value re- 


salesmen holding 
result of sales 


inaugurated by shoe 


This is the new Head Office of Household Finance 
Corporation of Canada. Its formal opening today sym- 
bolizes the development of a consumer finance service, 
which has been dedicated to the fulfillment of family 
needs from coast to coast. 

_ In the past quarter century, Household Finance has 
worked exclusively toward helping people achieve 
freedom from money worries. We are proud to have 
become a part of the economic system that has con- 
tributed to a better Canada. 

From this new Head Office, HFC will guide its 1200 
employees in 170 branch offices™helping them serve 
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Bank of Montreal 


Subscription Rights 
expire on November 26th 


To shareholders who have not as yet exercised 
do so without 


Bank of 


we suggest that the present is an 


their rights, we recommend they 


delay. ‘To investors not now owning 
Montreal shares, 


opportune time to consider their purchase, 


If you are a shareholder of the Bank, we offer our 
facilities to help you exercise your Rights .. . 
purchase additional Rights ... or sell all or part 


of them. 


If you are not a shareholder but wish to acquire a 
share interest in the Bank, we shall be happy to 
ailvise you the most advantageous way to buy, 
and to execute your order, Drop in... write or 


telephone. 


{ folder describing the offering of additional shares 
through rights will be sent w you upon request. 


™ ~ ’ 
A. E. A mes & Co. 
Limited 
Business Established 1889 


TORONTO 


VANCOUVER VICTORIA 
4ARINES 0 


CALGARY 
EN SOUND 


LONOON GTTAWA 
QvuEesec 


MONTREAL WINNIPEG 


KITCHENER ST. CAT 


Canadians in the ten Provinces—from the Maritimes 
to the Pacific Coast. 

The new headquarters is significant as a milestone of 
progress. On the occasion of its dedication, we look 
fo#ward to a greater future for Canada and Canadian 
family life. It is a limitless future in which we are 


happy to play a part. 


HOUSEHOLD FINANCE 


“ Coporation of Canada 


CANADA'S LARGEST AND MOST RECOMMENDED CONSUMER FINANCE COMPANY 





Microwave Heading West; | 
National TV Net By 1960? 


transmission in Canada 
won't grow into long pants until! 
it gets transcontinental micro- 
wave. . 

For TV, microwave one 
thing of supreme importance: It 
allows all TV viewers in areas it) 
touches to see the same program 
at the same time. 

For this reason the people con- 
nected with our TV business — 
who rarely reach general agree- 
ment on anything — look to the 
day of coast-to-coast microwave | 
with the.same anticipatory gleam 
in their eyes. 

The job wil] cost millions and 
take years. No one is saying how 
many millions or how many years. | 
But a good guess on the time re- 
quired is about six years. 

Already work is under way on 
the toughest and longest link in 
the microwave chain — the 1,250 | 
mi, between Toronto anc Winni- 
peg. 

Bell Telephone of Canada and 
Manitoba Telephone are co- 
operating to bring microwave to 
Winnipeg by late 1956. 

Thus Winnipeggers may see the 
1956 Grey Cup game when it is 
played, rather than have to wait | 
for the film of the football title} 
contest to be flown from Toronto. | 

Like every other transcontinent- 
al link we have — road, rail, air 
and, eventually, gas pipeline — 
our microwave will be more | 
costly than similar networks 
south of the border, The U.S. 
market is bigger and construction 
conditions easier. 

But this means only 


Call Tenders 
By Dee. 1 For 
All-Can. Canal 


Canada is not Wasting any time 
getting ahead with that canal and 
lock at Iroquois which the U. S. 
does not want us to build 

First tenders by the Canadian 
St. Lawrence Seaway Authority 
for construction work on naviga- 
tional facilities were to be called 
for by public advertisement on 
or before Dec. 1, Plans, 
tions and the necessary design 
work are welf advanced. 


does 


that it is 


specifica- 


The proposed lock will be of 
Welland Ship Canal dimension 
also not to the taste of the U.S 
It will be 768 ft. in length and 
80 ft. in width. It | have a 
depth of 30 ft. over the sills and 
an approach channe] depth of 
27 ft. at all river stages 

About 230 land on 
Iroquois Point have been expro- 
priated for the canal 

Dominion Bridge Co., Montreal, 
is working on relocation of dis- 
used bridge from Montreal to 
span the proposed canal during 
construction. It wasn’t needed 
any more over the Lachine canal 
at Montreal because of comple- 
the Atwater Ave. tunnel 


acres oi 


tion of 
there. 
Gordon Adamson & Associates, 
Toronto, have been named archi- 
for a Canadian Seaway 
office building at Cornwall. 


tects 


MAGOMA MINES announces a: 
expanded diamond drilling program 
for its properties in the Blind River- 
Algoma uranium area of Ontario 
The diamond drill h the boun- 
dary between the Pecors Lake prop- 
erties of Magoma and Algom, which 
was begun by Magoma and finished 
by Algom. was completed sat ap- 
proximately 2,800 ft., at which point 
it encountered 1 diabase sill 
Throughout its length it cut favor- 
able Mississagi quartzites 

It is planned to geologize the en- 
tire group thoroughly with a view 
to additional drilling. Meanwhile 
drilling is to be carried out a short 
distance to the east of the Pecors 
Lake group. Here it is expected that 
drilling will be considerably shal- 
lower in order to reach the radio- 


active conglomerates of “basement 


= 
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OF AMERICA'S LARGEST AND FINEST 


RES 


|mdrket is 


”"' continue to be expensive 


taking a little longer to arrive 
than U.S. counterparts. The U.S. 
— where exploitation of the TV 
further advanced — 
already has transcontinental 
microwave. 

Canada made special use of 
U.S. microwave this year to beam 
the British Empire Games in Van- 
couver to eastern viewers. Even 
for the short hop from Toronto} 


| to Windsor we have been na 


U.S. facilities. 
Essence Of Network 

Without microwave, genuine 
TV network operations in the 
radio sense are impossible, s 

With it, spot news, sports 
events and major network shows 
blanket the nation at the same 
time, This means happier and 
more attentive viewers and also 


| happier advertisers, 


Because they can reach a wider 
audience with live shows, spon- 
sors will be willing to pay more. 
This will help remove the element 
of public subsidization cf TV pro- 
grams which the ~BC now feels 
is necessary to keep T'V operating. 

More network programs and 1d 
income wil. put loca] st ina 
better position: 

-To compete 
media. 

To spend money on top local 
news and features. This also 
makes them tougner competi- | 
tors 
Presently, the CBC is using 

microwave facilities between 
Quebec and London, soon to be 
extended to Windsor, Toronto 


with other 


centres the.network. 


The eastern microwave leg runs 
from Toronto to Ottawa and! 
Montreal. Time is leased by CBC 
from Bell Telephone, which built 
the link primarily for carrying 
long distance calls and teletype. 

Bell facilities are used for the 
Montreal-Quebec City micrédwave 

The western link to London js 
leased from Canadian National 
and Canadian Pacific telegraph 
companies. Toronto is connected 
with Buffalo by Bell microwave, 
thus getting U.S. 
the Canadian network. 

In filling out the network which 
eventually will span the ~ation 
the major telephone companies 
and the two railway-owned tele- 
graph firm are the major 
operators, 

Phone Firms First? 
Since the 


Adc? 
widest 


programs foi 


telephone companies 
have use for micro- 
wave, independent of any TV con- 
tracts which might be obtained 
from CBC, they will be first to 
achieve a national network. It’s 
possible this goal will be reached 
by about 1960. 

Since microwaving. CBC pro- 
from Toronto to Winnipeg 
will be a major operation, it’s 
likely that the telegraph com- 
panies might wait and =e see 
whether they win a CBC contract 
before building a microwave set- 
up’ to the West 

There's a partial microwave 
network in the Maritimes now. 
It's used by telephone companies 
Eventually it will be linked to the 
network in Central Canada. 

Microwave is costly because it 
demands receiving and transmit- 
ting stations every 25-35 miles. 

Bell's present plans for the 
Toronto-Winnipeg link call for 45 
relay towers of varying height 
depending upon terrain. 

Transmission of a TV signal 
follows a line of sight, Thus the 
signal trends away from the 
round earth’s surface. Result: A 
tower must be built to receive the 
departing high-frequency signal, 
boost it, and re-transmit. 

There’s a partial solution for | 
this problem, It’s been found 
that an extra-powerful — signal | 
“drips” over the horizon, This | 
“drip” may be picked up as far as | 
150 mi, from transmitter. 

But this doesn’t alter 
general principle. It just allows 
economies in a process which will | 


the 


gram 


the 


a 
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SYNARAL vce A 


SHIP.-TO-SHORE facilities and harbor amenities at t 
Fort Lauderdale, Fla., one of the world’s biggest, are reasons why winter ice doesn t 
stop yachting activities for many Canadians. Year ‘round summer sports at Florida 
have been attracting more and more Canadians in both summer and winter months. 


Directly on the Ocean 
Low pre-season rates 
to Jan. 15 

Attractive rooms and suites 
with private balconies over- 
looking Florida's finest beach. 
Fine food served in palm-shaded 
patio or Marine Dining Room. 
Entertainment in LeCirque Cock- 
tail Lounge. For brochure & rates, 
see any Travel Agent or write: 


505 N. ATLANTIC BLVD., APT. 3 
A eee Se ee 


STE. ROSE, QUE. School Com- 
mission has sold $420,000 3'2% -4 
bonds due 1955-74 to Banque Cana- 
dienne Nationale and Credit Quebec 
Inc. at 96.95 for net cost of 4.02'.', | 
P oceeds for school expansion Pro- 
vincial ;grant $231,000, net funded 
debt June 30, 1954, $313,000, popula- 
tion 6,100. 


RIVIERE DU MOULIN, QUE. 
School Commission has sold $147,000 
3°. -414% bonds due 1955-69 to J. T. 
Gendron Inc. and Clement Guimont 
Inc. at 96.03. Net cost 4.45‘>. Pro- 
ceeds far new school. Provincial | 
grant $80,000, net funded debt $196,-’ 
000, population 3,300. 


POST 


TRAVEL 
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ASIANA UHM TURES at PARC LER Fe 


BUREAU 


Where to go — how to go — where to stay 


HH 0U UNL eS SNES ALORS EPSPS ET ANVNQURUNEDOSUUGERUVEOOOSAA STUER ASPET PE {WUYSOYSDTONRES RERUN AUER HEE 


@ Come to sunny St. Pe. 
ftersburg Beach — to 
Gulf Winds Villas and 
Aportments. An ideal 
vocation center right 
on the Gulf of Mexico. 
Beautiful beach for 
swimming ond sun- 
bathing. Finest fishing, 
golf and other sports, 


@ The largest resort col- 
ony on Florida's Gulf 
Cocst. 326 furnished 
Cportments, accommo- 
dating 2 to 6 persons. 
Restaurant ond cock- 
ta'l lounge. Shop; and 
theatres nearby. Mod. 
ercte rates by woek, 
morth or season. For 
folder and rates od- 
dress H Maguire, 
Manager, 


a E 


the Bahia-Mar Yacht Basin, at 


VILLAS € APTS. 


6805 Gulf Bivd. 


PETERSBURG BEACH -FLORIDA 
G 


OBTAINABLE FROM ALL 


CANADIAN PACIFIC AGENTS AND MOST BANKS 


WU. 
O 


ORT 


HOTEL, CABANA AND YACHT’ CLUB 


ontainebleau 


OCEANFRONT, 44th to 48th STREETS, MIAMI BEACH 


On the Former Firestone Estate 


BEN NOVACK, President 


JIN MONTREAL 


| 


-t 


FAMILY RATES 

IN EFFECT 
No charge for children 
onder 15 years of age. 
Bring the family with 
you. 


mOOTOm Pavuce 
wore. 
wimosoe, Cur. 


mORTOW WOTES 
SR SHC. DB at 
dtrrtesce 

Otteolt, mice. 


Pes eet is 


M en of affairs ni.turally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 


THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE 


"J, ALDERIC RAYMOND 
PRESIDENT 


ns 


{ LOUIS DE COURVILLE, 
QUE. School Commission has sold 
$145,000 3°:-4% bonds due 1955-74 
to Clement Guimont Inc. and J. T. 
Gendron Inc. at 96.85. Net cost 
3.97°.. Proceeds for schoo] addition. | 
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LOWEST \AXIMUM RATE 


SPECIAL SAILING 


FROM 


Se ame NEW YORK - MARCH 26th 


It's still summer in Bermuda 
. + « @ Smooth, non-stop flight 
from Montreal to New York 
- . » quick connections at La 
Guardia field . . . and in less 
than three hours, via new-type 
Constellation, sunny skies and 
white beaches .. . for as little 
as $142.00* round trip, when you 


‘ty COLONIAL 


| TO BERMUDA 


COLONIAL AIRLINES *" a 


1409 Peel Street, Montreal, MA 2201, 
Or see your local travel agent 


Only Colonial 
serves the St. Lawrence Seaway 





HALIFAX - - MARCH 29th 


LIVERPOOL 


Only New York sailing to Europe aboard the 
famous flagship of the Canadian Pacific fleet! Book 
' now. Ideal crossing date for springtime abroad. 
You'll enjoy all shipboard amenities, matchless 
Canadian Pacific food and service! 


THRIFT SEASON RATES: 
FIRST CLASS FROM $246 + TOURIST FROM $156 


Assistance with passports and full information from 
any Canadian Pacific office or your travel agent; 


Canadian Pacific 


ee 


Winnipeg Girls thrilled 
with their visit to Wales 


FLY “QANTAS 
TO HAWAII 

VIA 

SAN FRANCISCO 








' From Vancouver to 
San Francisco non-stop 
in 3% hours... Honolulu 
in just 9% hours more! 
Meanwhile, you'll enjoy 
the unmatched luxury of 
international air travel in 
a Qantas Super Constel- 
lation, onward-bound for 
Australia. 


Fly either First Class 
(sleeper-chairs, cham- 
pagne) or Tourist (the 
class of its class). 


To San Francisco: 
First Class. . . $ 51.45 
Tourist .... ~ 39.00 


To Honolulu: 
First Class. . . $168.00 
Tourist 125.00 


“What a pleasant surprise to discover 
that when we arrived in Britain, costs 


were so low,”’ adds Miss Eileen Elliott, 


also. of Winnipeg. “And wonderful 





See your travel agent for 
details or call any Qantas.or 
BOAC office. 


bargains in the shops too! Food is 
good and plentiful. Wherever we went 
in Britain, we found a wonderful 
variety of historical and colourful 
things to see—and such contrasts! 
We marvelled that 


much in so.short.a time.” 


AUSTRALIA’S OVERSEAS 
AIRLINE 
#Pronounce Q os in Quef (as in chompogre.) 


we could see so 


id 


| 


\ } 


“We were delighted with our holiday in Britain ... included in our trip 
through England, Scotland and Wales, was a visit to historical Caernarvon 


Castle in North Wales”, writes Winifred Ward, of 119 Lanark St., Winnipeg. 


e 
Why don’t you plan now to visit Britain 
next year, whether you fly or take time 
to enjoy a leisurely sea voyage? For 
details consult your travel agent, or 
write for literature and full information 


to: 


THE BRITISH TRAVEL ASSOCIATION 


Dept. FP 11, 


9 Adelaide Street West, Toronto, Ont, 





EXHIBITORS! 


Attract The Crowds 
Produce Enquiries 


Demonstrators 
Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in “‘Live”’ Presentation 


© Writing 
@ Direction 


@ Planning 
@ Performers 


EverfR Budget — Every Need 


WA. 1-3161 


37 isabella — Toronto 5 


‘New B.C. Pulp Growth Wave! 


Four Big a on Drawing Boards, Move Closer 


Bpecial Correspondence 


VANCOUVER — Four B. c| 
puip mill projects that have been 


| 


junder discussion for a year or 


;more seem much closer to reali- 
| zation as a result of developments 
during the past couple of weeks 
‘To summarize: 

1, The Provincial Government 
has announced that a decision 
on the forest management 
license required for construc- 
tion of a mill at Kitimat will 
probably be reached within a 
month. 

2. Celgar Development Coi, 


Canadian subsidiary of Celanese 
Corp. of pena has come up 
i 


ahead of schedule with working | 
pians for it proposed integrat- 
ed forest industry development 
in the Kootenay district. 
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SPECIALISTS IN THE FINDING 


OF EXECUTIVES AND $ 


We never accept a 
fee from an individual 


PAV CT Hor 
BRAY i 
c Shey Ie 


10¢8 


NTO 


A SERVICE TO 


ALESMEN FOR INDUSTRY 


X EC mae: 


BUSINESSMEN 


If you are contemplating the sale of 
your business or if you are interested in 


purchasing a sound, 


progressive business, 


our services are at your disposal. 


Through our 90 Directors and Advisory 
Board members, prominent in all phases of 
Canadian business and professional life, and 
our 18 Branch offices, we are in constant 
touch with both vendors and prospective 
purchasers of many kinds of businesses from 


Montreal to Victoria. 


Write or telephone Mr. F. 


E, Mullin, 


Manager of our Business Sales Division, for 


a friendly 
your plans. 


and confidential discussion of 


CANADA TRUST 


110 Yonge St 


Toronto, Ont. 


COMPANY 
Tel. EM 3-5833 


™ BANK TORONTO 


OSTastisnes 


general 


statement as at O 


Cash Resources (including items in transit) 
Government of Canada and Provincial Govern-} 


ment Securities.... 


Municipal and Other 
Call Loans (sécured ) 


Commercial and Other Loans 
Mortgages and Hypothecs insured under the N.H.A., 


Bank Premises 
Customers’ 


Sécurities.... 


Liability under 


exceecing 


market VAit 


195 


Acceptances, Guarantees an 


Letters of Credit, as per contra 


Other Assets.......-. 


Deposits 


Acceptances, Guarantees and Letters ‘of Credit outstanding.. 


Other Liabilities 
Capital paid up..... 


Rest Account........ 
Undivided Profits. ....6..6+-s00 


3. British Columbia Forest 
Products Ltd., has been given 
the green light by provincial 
authorities to go ahead with 
official advertising of its applica- 
tion @for a forest management 
license, necessary preliminary 
to construction of a mill. 

4. Preparations by the Crown 
Zellerbach organization in Can- 
ada for an early start on expan- 
sion at Duncan Bay — building 
of a kraft pulp mill to be op- 
erated in conjunction with the 
newsprint mill completed there 
two years ago. 


This does not cover all the re- 
ported moves in the pulp and 
paper field on the West Coast to- 
ward expansion, but it is enough 
to show that this area is likely to 
see reasonably soon a revival of 
| the activity which a few years 
{ago made British Columbia the 
centre of more pulp and paper 
mill construction than anywhere 
else in the world. 

For the time being, the centre 
of expansion seems to have 
shifted :o the southern states, 
where Bowater’s Tennessee mill 
recently went into production, 
but indications are that the next 
boom in mill expansion will be in 
Western Canada. 

There good reasons to ex- 
pect, of course, that Alberta will 
hare the spotlight with British 
Columbia, since St. Regis Paper 
Co., second largest organization 
of its kind in the United States, 


Ge n. Dy namics 


are 


_Boosts Quarterly 


(Staff) — General 
Dynamics Corp., parent of Cana- 
dair Ltd., Montreal, has increased 
payment on its next quarterly 
has called its pre- 
tock for redemption 
The company will pay $1 per 
common share on Jan. 10, 1955, 
to holders of record Dec. 14, 1954 
Continuation of payment of 
quarterly dividend in this amount 
would place the common stock 
$4 per nnum_ dividend 
instead of the previou 
per share per quar- 


MONTREAL 


; ; : 
dividend and 


serrea 


on.a 


As of Sept. 30, 
111,239 prefer: 


1954, there were 

“ed shares out- 
tanding. Their redemption date 
has been fixed at Decs 17, 1954, 
$51.25 per Sharé*plus. 37c per 
share representing aécrued un- 
paid dividend for the interim 
period. Holders of the preferred 
tock will be entitled to convert 
hares into common stock on the 
of 1 1] oP for each share 
held up to Dec. , 1954. 

After that dz a ‘prefersed stock- 
holders will be entitled only to 
the redemption price. Those 
shareholders who convert their 
sharés will be entitled to the $1 
quarterly payment on Jan. 19, 
11955. 


al 


Dasis 


annual 
statement 


ctober 31, 1954 


$ 98,086,801 


206,161,497 


lue 32,647,831 


9,743,101 
231,919,812 
4 2,404,365 
9,711,708 

d 
2,880,287 
8,214 


$593.563.616 


272,198 
2 ‘380,287 
1,739,779 


$564, 


$6,000,000 


eeeeeeeee eee eee eeeeee 


seed ateteeee 


STATEMENT OF UNDIVIDED PROFITS (Fi 


* 18,000,000 
671,372 


1,372 


24.67 
$$93,563.616 
[=a 


Balance of profit for the eleven months ended October 31, 


1954 before deducting the undernoted items, 


but after 


making transfers to contingency reserves gut of which full 


provision has been made for diminution in value of invest- 


ments and loans 


Less: 


Provision for Depreciation on Bank Premises $ 648,268 
Provision for Taxes on Income.....6+.«8+ 


ee 


Balance available for Distribution... 


Dividends... 


Provision for Extra Distribution to Share- 


holders payable December 1, 1954......... 


Balance carried forward.. 


Balance of Undivided Profits, November 30, i953. osecedese 
Balance of Undivided Profits, October 31, 1954. ccccccesecs 


B. $ VANSTONE, Presidént 


1,488,010 


180,000 


$ 3,506,629 


2,136,278 


“S$ 1,370,351 


1,020,000 


350,351 
$21,021 
671,372 


WM. KERR, Genera! Manager } 


<a 


Sse 
pit iim” 


enginecring 


1 
| wile 


? 


is hurrying preparations for a 
mill near Edson, in co-operation 
with the Calgary and Montreal oil 


The Kitimat venture involves 
Powell River Co., already one of 
the world’s major newsprint pro- 
ducers. Soon after Aluminum 
Co. of Canada was established 
there, Alcan made overtures to 
Powell River Co., since establish- 
ment of a pulp or paper mill 
seemed to be a logical outlet for 
some of the Kemano 
plant's surplus energy 

Powell River Co. and Alcan set 
up a planning company known 
as Hecate Development Co., later 
changed io Kitimat Pulp & Paper 
Co., and active negotiations have 


been carried on with a view to 
Govern- 


power 


getting the Provincial 
ment’s sanction to forest utiliza 
tion in the Kitimat area. The 
Government has announced that 
probably within a month it will 
be known whether there are any 
serious  %bstacles to the plan. 
None is anticipated, since there 
are few competing timber hold- 
ers in that area. 

The Celgar project represents 
one of the developments of Cana- 
dian Chemical & Cellulose, which 
already has a pulp mill at Prince 
Rupert (Columbia Cellulose Co.) 
and a chemical plant at Edmon- 
ton (Canadian Chemical Co 
When first announced it was stat- 
ed that an investment of $65 mil- 
lion was contemplated, that a 
million acres of timberland had 
been acquired under a manage- 
ment license, and that newsprint, 
kraft and other mi would be 
built. | 

vidently the company is not 

a hurr. irted as 

ed to be the ca originally, 

still very much In earn- 

etting jts forest develop 

titled upon, and 
have now been 

Governmer 
] t a part 


interests, 
Kitimat Plans e 


to vet s 


progr: m 
iis WOrKinNg plans 
submitted to the 
Const at 
the 
initiate 

Ha\ 
the Gov nt, 
lumbia Fe t Prodi 
E. P. Taylor, Tovor 
man of the board, 
mally advert 
wood sta! 
Vancouve: 
planned to us 
material. As 
of the pi 
plated, t! 
its plans 
understanding 
ment is that 
construct 
The locati 
definitely 
pected to be 
Vancouver 1 ne -roft 

Duncan ow Mill 

* the Duncan Bay expan 
announce- 
so far been made by | 


ile no off 


ilp to | 
proposed | 
he main] 
a paper mill 
1 Zellerbach 
fornia, and that 
f the mill is al-j 
ready well under way. At 
ent, C1 Zellerbach C: 
Ltd's expansion, for the 
ted to pla — for 


ulu : fake 


own 


* piant on 
lk Falls Co 
the blueprin 

tart 


CxXpansio! 
in order to e¢1 


pulp mill 
1 Co 


COMPANY. 
REPORTS 


Iron and Steel 
HAYES STEEL _PRODUC Ts con- 


8 9 
‘ 


imbia 


of $2 


1 carr 
: 1953 period beca 
irring order fi 
States, whi affects c 
ales and earnings, say 
Charles A. Dana and Pres 
W. Primea 
During the past year automobi 
[ uction in Canada was reduced 
between 20% and 40%, according to 
iracter of the vehicles manu- | 
factured. Consequently company did | 
receive as large a volume of | 
as previously. Schedules, 
are increasing and com- 
expects that the coming year 
result in increased pro- 
and trucks in the 


agalr 
of cars 
market 
has received some new 
passenger automobiles, 
a and Mr. Primeau, and 
ted improvement of com- | 
er products an increase in 
volume is ar nticipated 
e of business at the small | 
, Ont., plant was not suf- 
lant was 


» plant closed and 
ld. B-H-W 


-anadian 
Company 
business for 


say M Da 


Service Parts 


gress 
CONS, INCOME ACCOUNT 
Years Ended July S31: 1954 
Ne earnings ‘ 830 
‘ Depe Pr 
Ir x 
Net [reae 
Less: Dividend 


276,289 


SUtplus fer year .. 66,289 

Earnifigs ptr share and Dividend Record: 
Common : $1.97 $5.79 

Paid? » 1.50 1.50 

Paid November following. 


| CONDENSED CONS, BALANCE SHEET 


As at July 31: 1954 igs3 
Cash : 
Short-term note 
Accts. rec. less res 349 649 
inventories . - 2,709,820 
Tetal curr. assets .. 5,316,974 
| Misc. assets 113,325 
Investments 
|} Fixed assets 
| Tetal assets 
j} Aects, pay 
| Taxes pay. . vee 
Tetal curr. Mab. 
| Capital stock 
| Capital turplus ...... 
| Sacnes surplus eevee 
tAiter depr, of .... 
*Working capital ... 


1,000, 060 
1.616. 50 
2.444.814 


oe w= we me 
gstepbunbanspee 
Ppt etry ke 


$737,455 $1,078,246 | 
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AMALING NEW TYPE COMPLETE: es 


Seay | 


tees 
SAWS 
SHARPENS 
POLISHES 
YL Lt 


ae ox 


ORILLS UF 
10 3 INCH 


POLISHES 


WAXES: 
SUVERWARE 


35 PIECE ELECTRIC 


Power Tool with detachable all pur- 
pose Saw including Wall Shop Rack 
with a place for every tool. Profe-- 

nal Kit includes factory guarante 
Power Tool, Drill Saw, W allboard, 
Stand, 7 Drill Bits, Auxiliary Hand!e, 
Rubber Pad, Lambs Wool, 12 Sanding 
Discs, Grinding Wheel, Paint Mixcr, 


Buffing Disc, 6 pe Adapter Sct 


A 


lar Prices 


TRIGGER 
SWITCH 


CANADIAN 
STANDARD 
APPROVED 


' Converts into 
a Portable 
i tae hg 


awe 


For Christmas Gift Giving 


This amazing new 
workshop offers executive and corporate gift 
givers a splendid opportunity to make this 


type complete power 


Christmas a memorable one for those im- 


portant names on the top of vour gift list. 


cial Discount for Qua 


nd Othe Information 


GENERAL HOME PRODUCTS LIMITED 


5585 Pare St. 


of roads so ast 


all 


MONTREAL . 4-5855 


of the compa roads which 


the 


but gram of 


will not only th 


provide 

a network of logging 

complete the chain of 

ine & C - highways to and along 

undertake a portant stretch of the west coast 
construction pro-'of Vancouver Island 


roads 


Freighters 
in Service with T.C.A. 


Since going into scheduled service with ‘Trans-Canada Air Lines, 


Bristol Freighters have opened up new possibilities on the ait cargo 


routes of Canada and enhanced a world wide reputation 


for dependability and versatility. 


Recently, a T.C.A, Freighter transported a complete helicopter 


from Toronto to Fort William in 5 


5} hours — yet another illustration 


of the unique cargo catrying ability of the “Freighter” 


AEROPLANE COMPANY OF CANADA LIMITED 


INTERNATIONAL AVIATION BUILDING 
MONTREAL 
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|} Aves,. and 50 acres at McGown! 


!Principal Tny. Buys Three Sites ae ee es 
Py Rd. and Sheppard Ave 


SUBTLE | % | Annual Bank Statements | Principal Investments Ltd. has;than $1 million. Largest tract i: Principal Investments Ltd., | 


bought some 270 acres of land) the Cedar Brae golf course, 170 privately owned real estate in- 
° ° T to-Dominiom | After dividend distribution of|in three sites in the Toronfo acres. The golf course cannot)" Foes Te 

! . ie eens a , vestment firm and Canada’s larg- 

e } rovinclia °*'\On Eve Of Merger $910,000, surplus for the year was/suburb of Scarborough for de-| be cut up for about a year. The) *S°PSPt 4 an anada s larg 

Srevindial Bank of -Canede's| . n “ $563,765 ($483,459). velopment, It plans to sell landj| golf course will continue to op-|est commercial landlord, now 
_ pin aap aes lt, Hh garecsen he If shargholders and the fed- INCOME ACCOUNT 'to house builders and eventually! erate as such for at least a year.| operates seven sh res | 

Lovely gloves — i — » | 5 ss ¥ Ended Oct. 31: 1954 1953 ” = 5 7 wis ast a year.! operates seven shopping centres 

net profit for the 11 months; era! cabinet approve, the Bank a. cane 93,510 tg 93.08 310| build shopping centres. Other purchases were 54 acres|in Ontario. It has a dozen or 50 Pe aaa 


by Perrin — so : i a : 
seadaniews ended Oct. 3], 1954, = pion of Toronto and the Dominion Leen; Dom. & spite spmesse | Total purchase price was more'on Birchmount and Sheppard more planned. TORONTO 
French genius, than any full year’s profit in the}; Bank will be merged into the W/o bank premises.  €55.389 620.251 


not only flatter bank’s history. The 11-month net! Toronto-Dominion Bank, retro- | Net prefit 1,473,765 1,393,459 

the hands, they was $524,307, compared with the| active to Nov. 1. Less Dividends «.---  gingee fie 

flatter the taste of previous record net of $426,094 Sein any Cin fembertant Saks Eastings od Sa Deekeeee teams 

the giver! for the fiscal year ended Nov. 30, | ee ee ees BONE cesiccscess OH 

: : ance sheet items for Toronto- Paid ............. 1.20+-0.10 1.10+0.20 

1953. | Dominion Bank as of Nov. 1, | Total assets at fiscal year-end 

Out of total profit of $1,263,611,| i+; inaugural date, as shown by | stood at an all-time high of $538,- 

appropriations were made of} the latest balance sheets of the | 490,514 ($507,896525 a year 
$385,000 for federal taxes, $254,- | two member banks: | earlier), 

304 for depreciation, and $100,000 | Cash, at $99,413,599, was equal | 


for staff pension fund. | cash items . eo to 19.5% of total liabilities to the CATALOGUES 


A total of $370,000 was dis-|Co!! & short loons .... public. Immediately / available 


tributed to shareholders, in the | 9°™- & Prov. secs. ... 347,746,725 | .--ets at $280 millions were equi- 
: m6 Total quick assels .. 626,599,407 . ae a6 H 
form of regular dividends of 7.2‘ | ons & discounts 475,888,713 “alent to 54.9% (59.1%) of all MEMO BOOKS 


per annum and a special dividend | gory premises 18,332,703 public liabilities, 
Letters of credit 7,934,666 | »lotal deposits increased by $31 


1 of 0.8%. ' 
GLOVES Mortgages 3,049,430 | millions, of which $28 millions DIARIES 
a Totel assets ...... 1,132,054,130! was in personal savings. Current 


MADE FOR BOTH Tota! liabs. to public 1,085,176,531 joans were lower at $243,968,901 


a LADIES AND GENTLEMEN | ct. 31, Nov. 20, Reserve 30,000,000 ($257,058,574), while call loans 
; 15,000,000 | 0-6 to $27,313,333 ($17,092,795). 


Period: 1 Capital stock 
aia ee 1.163.681 SRE A ous baws 1,877,599 
5” "385 000 ; Security holdings were nearly 
: ( 5 Equity per share 31.25 . = 


Net earnings . 
nw rua gem ieee $45 millions higher at $152.7 mil- 


Net profit 524,203 = ba ati iil ’ lions. 
Less: Dividends 3 331.748 year’s revision of the Bank Act. | CONDENSED STATEMENT 


Surplus for year 94,346 Annual meeting is Dec. 9 * wien 
| Earnings per Share and Dividend Record: nual . oda S } As at Oct, SI: 195 1953 rs 
Earneda , $1.05 $0.90 CONDENSED STATEMENT Cash on hand $39,421,621 $43,739,953 
l Dep. with 


ATEST REPORT Paic 1.66 0.08 0.60--0.1 ct. 31 v. 30 
t ome — Bk. of Can, 44,997,588 53,453,604 


«Based on number of shares outstanding As at: 1954 195: 2» , 
| during the year as calculated from divi- sh on h & due ep, with 
ek your Svanaedt Beates a ae ee : manne oe 727 other banks ...... 11,637,120 


| dends paid. from other banks $46,766,941 $50,557,727 1,637,120 ae ' = 3 
for the Latest Report ; sovt. & ors 7 a = 7. ; Call & short loans .. 3 17,092,795 3 ‘ ee De : ee 
ia rye Winiag met mee 74 049.733 | Dom. & prov, secs.§ 141,585.228 96,323,694 
and Prospectus of A balance of $154,307 was car cle gegen 81 $1 74,049,733 | Dom & Pivitiess t 11148.017 |11°361,874 | 
¥ eset 274,960,177 809,040 (uy | I 


ried forward to surplus, increas- | ~‘yo1) quick assets 14 Total quick “assets 


a 137 | Loans & discounts . 243,968.901 257,050,574 WIRE-O-BINDING IN OUR PLANT::: 


; ‘ af7 2° > 2 ‘ scounts ) 0.6 ie 
ing that account to $334,618. & discounts . 91 7 “ Bank premises .... 8,620,995 


} Bank premises a 38 : 5 "N94 37 9°71 22 
Letters of credit... 439 881 ) 5 | Letters of credit.... 5,094,379 8,71 @ WIRE-O is the most economical binding money can buy. ¥ ’ 1 . 
Total assets increased to $241.3 | Other assets tats 259,594 52,520 | Mortgages ..... . 645.000 TEE ; . - z ; W ] G AGE X COMPANY LTQ 
, . D c by $27 Seat hace 241,312,881 213,778.897 | Other tS .eeeeee 200,997 201,308 WIRE-O consists of a series of small connecting loops—each = . . - 
millions, € posits rose DV 32Zi,- & prov. deps.. ; 689.734 5 a ae, eoccee 098,490,514 507,896,525 one acting as an individual binding unit for flexibility and MONTREAL © OTTAWA © TORONTO © LONDON © WINNIPEG © VANCOUVER 
Orr : ITOV. 
13.373 strength. sevccceet 


95  ferceat increace in hank’s | Pub nonint 2 
025,305, largest increase in bank’s | Pub. nonint, be: sti ene! TMERMEES cciniins. Sana 


history, to $232,015,833 on Oct — * sam aie one - "174 229 | Pub. nonint Stn \ E-C 3 wi 
y, ' Pub. int. bear. deps. 140.932.30 74.83 ub. nonint, rats : * WIRE-O has DOUBLE wire loops to prevent the 
! > ..+ 208,793,859 162,808,678 ; ce 
bear. dep, .... vs eo 16. : square punched holes from tearing on the binding .. OR IN YOUR OWN OFFICE 
YOU CAN DO YOUR OWN BINDING with 


3 1954 de p » £ eos n ion | Due t Jan { - 3 596 ° 
; 1, ae spite . uillio os ban! ’ ° ¢ Pub. tnt. bear, dep. . 282,244,489 282.: 
8 each page kept in perfect alignment! 
the< omplete W IRE-O Binding Kit, which inc ludea 


‘ . aes ‘ . Lette of credit ... 4S 1 2 
drop in Government deposits. Other labilities © §22'349 219.8 Due to banks + 8,386,863 19.5 
* . wtters of credit .. 5,08 $ 3 ? . ; ; 
Comparison of a number of — a ae 239 93% 263 | Other liabilities 1,/524,023 WIRE-O permits pages to lie flat—and enables you to a sturdy 18-hole punch, closing machine, supply 
mlic ccccce 202,098,263 ‘ ile ‘ Oe Se : Ba : ‘ ° . . 
items among assets and liabili-} piyiends etc Total labs, to pub. 516,284,287 fold the covers back for extra convenience. of Wire-O-Wires, wire cutter, opening tool and 
es ade difficul I hank nied : 2 000 000 Dividends pay . pene stick. Perfect for your catalogues, price 
ties 1S Made ifficult, the bank . = a. . ists, reports, financial statements, etc. Write for 


Capital stk. paid-up 7,000,000 7,000,000 
points out, because latest figures | surpius Sate 334 618 180 31 v4 0 descriptive folder, W. J. Gage & Co. Ltd., 82 
Surplus 20 642,462 
G-S17®8 


Reserve fund 12,000,000 
; ; u 2 Spadina Ave., Toronto. Dept. | 
CALVIN BULLOCK were prepared in accordance with | Tetal Habs. to Total liabs, to sh. 22,206,227 19,925,139 . : oe 


. . shareholders ,,, $.334,618 8,511,458 ; : 
itd. amended form specified in this} ~* : |  $Not exceeding market value, . 


SL ——-- - LL SD 


5,000,000 


1 . 
Toronto : 
Total assets, deposits, and loans 


'or the Bank of Toronto~ stood 
lat an all-time high on Oct. 31. 


NAGEMENT |Earnings in the 11l-month fis- 
lcal period were also at a record | 

| level of $3,506,629, exceeding the 

CONSULTANTS | previous record of $3,059,801 for 
ithe full fiscal year which ended 

| Nov. 30, 1953. 

J. D. Woods W. L. Gordon | Provision for depreciation on | 
Chairman President bank premises in the latest period | 
jincreased to $648,268 ($493,822 in | 

. B. Chown | previous fiscal year), while taxes 

_L. Gordon rose to $1,488,010 ($1,262,578). 


} 
. Presgrave a , | 
. H. Rieger | INCOME ACCOUNT : 


Directors G. B. Bailey E 
D 
R 
B 
D. M. Turnbull ° | Net earnings 
H 
R 
R 
D 


G. P. Clarkson 
J. A. Lowden 


Less: Depre se 
| Taxes $28.010 1,262,578 | 
. Net rofit 7) SL 1,303,401 
. B. Guilfoyle Se aoe annie 0000 1:02 


Surplus for yea se S50351 283,401 | 


Supervisors 
. O. Moore 


° a Shirley mneentee 
. B. Watson 


Earnings per Share and Dividend 


Although government deposits 
| decreased by $17 millions, total 
15 Wellington St. W. deposits reached a new high of 


TORONTO J.D. WOODS & GORDON $564 millions as a result of an in- 


itis crease of $38 millions in personal | 


507 Place d'Armes uvings deposits. Cash resource 
MONTREAL at Oct. 31 were lower at $98.086 | 
; 2 801 ($110,444,340). Assets immedi 
ately available—more than $346 
millions—are equivalent to 60.9% 
of all deposit liabilities. 
test account was increased by‘ 
$2 millions to $18 millions throu h 
a transfer from tax-paid reserve 
The report for the. 11 months 
ended Oct. 31 is the Bank of To- 
ronto’s 99th ant.ual statement and | 
f shareholders approve the| 
nerger with Dominion Bank (The 
st, Nov. 6)—the last under it 
nt name. It is planned to 
make the establishment of To 
ronto-Dominion Bank retroactive 


Te ~~ Advertising that pays is advertising that’s read. 

| CONDENSED STATEMENT ; 7 o oo ; | 7 
“4 That’s why it’s important to you, as an advertiser, 

from © = that the biggest pile of papers in any Canadian drug 

Bom. de prov. secs.> Se leiae? 105:7a550" | store is the pile of Star Weeklys. 


Dom, & 

"Fetal nial assets 46 ang 2 42 
Ten aaleses SAR ws. More Canadians buy the Star Weekly than buy 
- Fatal assets 2% hes.sanene sz0.o1r. se | ANY other publication—in the drug stores, 


Other liabs. 5... 1739779 334.034 | stationery stores and on the newsstands! 
Total liabs, to pub, 368,892,944 548,198.26 | ‘ . a 
erie ccs : my They buy it because they want to read it. 


ae aoe ; ‘ Week after week, over 900,000 Canadians pay 


Total liabs, 


i | Not exceeding market value. cash for the Star Weekly in the stores, or to the 
ae | sag | i carrier boy who delivers it to the home in every English- 

a | Domin ion | a Vig: speaking centre of 60 or more families. 99.4% of the Star Weekly's 
| Net profit o. Dominion Bank | A.B.C.-proved circulation is on this cash basis (0.69 by subscription). 
} rose by 5.8% to a record high ~i 
$1,473,765 in the vear ended Oct. 
31, 1954, from $1,393,459 the pre-| ” 
| vious fiscal year. 4 2 raader interec ' ' > HIC se steady “cash customers 

semen i a L The reader interest that brings us all tho e stead) : oe 

lat $1,390,000 ($1,430,000 the pre-| — can make sales for you. Put your selling message in the medium 
;vious year), while provision of| 
| $655,249 ($620,251) for deprecia- 
| tion of bank premises was made. 


most people pay cash on the line to read... and you'll get 
more people signing on thg line for your product. 


Churchill Port 
Shut For Winter 


HE counters and cheque desks of this invit- | MONTREAL (Staff) — Port of 
ing interior of The Canadian Bank of Commerce, | Churchill was closed to deep-sea 
2 navigation last week, setting a 
Oakville Branch, were executed by the cratts- |new shipping and freight han- 
men at Peninsula Cabinet Works. Write for | dling record. 
: 7 During the two-month navi-| 
your copy of the Peninsula Catalogue showing gation season, 36 cargo  ships| 
loaded 12.5 million bu. of grain 
: for Europe, topping last year’s 
designed to meet the most exacting require- record of 31 vessels. Grain ele- 
ments. vator capacity of the sub-Arctic 
port is riow being increased by 

100% to five million bu. 


- ; 
Insurance companies stil] con- 
e sider the Hudson Bay route risky, 
largely because no salvage or re- 
pair facilities are available in the 
area. 
CAB I N ET wo R KS A Montreal group is now re- Pubiisued at 80 King St. West, Toronto 


|} ported to b la y the se ig — - . . 
BOX 192A, DUNKIRK ROAD, semper gaged saree Leeds con Montreal Advertising Office: University Tower 


up of a small emergency repair 
ST. CATHARINES, ONTARIO yard at Churchill, and a salvage j i C 
tug may soon be stationed at the U.S. Representatives: Ward-Griffith Company Inc. g 


f 


a wide range of cabinet work and store fixtures 
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Foster Wheeler cone 
Awarded Halifax 


Refinery Contract 


A $25 million project to replace 

practically all of the existing re- 
finery of Imperial Oil Co, at 
Halifax with modern equipment 
| is scheduled for completion April 
|1956. A contract to award a good 
| part of the modern refining equip- 
ment has been awarded to 
|Foster Wheeler Ltd. St. Cath- 
arines, Ont. 


| The new plant will have a daily 
jcapacity of 41,625 barrels of 
|crude, or about 1.5 million gals., 
| placing it among Canada’s major 
lrefineties. Foster Wheeler's por- 
} tion of the work will include in- 
|stallation of a utility plant and 
| processing equipment that will 


Designed for ee tat linclude one of the largest cat- o . 7 
tives — the MOVA jalytic cracking units in Canada. » 
Calendoplan tells the date, |Contracts for other parts of the CW Ll or Uu ur la a es 
hour, second at a glance— project will be awarded later. 


automatically. At leading | ————_-—— | Morgan’s Will Also Give Night Shopping A Whirl 


jewellers. 


HERE’S HOW new, $2.5 million Morgan’s store will look. 


| ANUWON URANIUM reports dia- ; 
14 kt gold $300.00 mond drilling is planned of claims) Toronto suburbarites are going shop, a tea room and a beauty! In addiiion, Morgan’s own a 
14 kt gold, steel back oath fe pag nec eee abe: r mae: ‘erilitiee It wil "Gaeta ll t ted brick laa at Gece eee tr ” 
’ ’ Geiger-scintillation survey is under, store shopping facilities. wl »xterior wl ye painted bri awa an oronto. ° a ° 2 ° 
waterproof $160.00 vay on the “Whiz” group of option- | come by to August with open-| Upper floors will be white, the Workiny; capital at Dec. 31 se with Zinc Tight Electro Galvanized Wire 
ed claims in the Lorado area of | jng of a new $2.5 million Henry | ground floor will be colored. “he 1953, amounted to $7,365 601. | 
Beaverlodge. A new property is be- niorgan & Co. store. But they'll second floor will be built out over Sales for the fi cal yea ended For “key jobs” those exacting specialized applications calling for a galvanized 


MOVAD ing acquired in the Bancroft area;|), , . —o te “de cover nt on . pear : a : Pa ma in eid a 9s 
oS ; get more than that. the first to provide cover for Jan. 27, 1954, reached $33.4 mil- wire that can take punishment — Stelco's ‘Zinc Tight" Electro Galvanized Wire 


and 12 further claims have been wil te ons Of the mest : : 

. jatvad in ¢ - . } ; . J Pp one > 5 s ith ne fits 075 . 5 ‘ : . 
Winners of 168 staked in the area of the Duff group! department stores in the| *" o with net profits of $903,975. | will not crack, flake or chip. Bend it, twist it, crimp it, wrap it... even draw it 
I < s s j ne 


4 E s at Beaverlodge. new store wil arry . . . 7 
Observatory Awards ee ul carry | through dies . .. and the pure zinc coating remains perfectly bonded to the steel. 


ccuntry,*Morgan principals flatly aa fashions, accessories, men’s and 
~ an a ; | boy's wear, children’s wear and a Stelco “Zine ‘Tight,”’ Canada’s only Electro Galvanized Wire, is available with a 

Actual store hours will depend res number of miscellareous depart- 
jon further market research, but - . oe ; ments totaling 5/ in all. 
night openings are already defin- ’ oe s 
ite. Downtown department stores 450-500 Staff 
STORE lir Toronto and elsewhere will =. 3 To staff them Morgan’s will Whatever your wire problem, you will find specialized help through Stelco’s 
piobably keep a close check on §& / take on betweer 450 and 500 . Metallurgical and Engineering Service . . . for Stelco is the largest 


COMPACTLY |this move, one that has been : - employees from the Toronto area. : and t ‘rienced r lucer in C; 1 th tl mill 
i 4 “We intend to take the nucleus of . and most experienced wire producer in anada, wilh three mills 


|winning recent success in the i 
U.S. a our new management from our q producing wire for a vast number of end uses. 

| i , Siete All ss ~~ Fae present Toronto store on Bloor ce : : . ; . ' ; ; 

| Following the success of iueit % 1 St..” Mr. Morgan said R Among Stelco’s galvanized wires are Hot Dipped Galvanized Wire, 

| “junior” department stores in ; ; Le gan said. fe . pt : - ‘ ; oe ‘ we: . 
suburban Montreal, Morgan’s| ff : : To attract the necessary staff WIRE ; Electro Galvanized Wire, Galvanized Telephone Wire, Galvanized 

|have been eyeing the Toronto -_ Morgan's are offering a number rs Rope Wire, Galvanized Wire for Stranding, and Drawn after Gal- 
| marke : >» past vear of “extras we ‘ec: / - : . - ; . . : 

| market for the past year. ae : . to new employees: A : vanized (D.A.G.) Wire. A call to any Steleo Sales Office brings you 


five-day week, health and pen- wet epg < ‘ : oa 
] ai oP » TT. le ¢ ee 
sion plans, a staff restaurant, MLE Ba tod Ls the co-operation of all Stelco's facilities. 


recreation room and discounts on 


wide range of coating weights. In every weight, the coating is:-exactly uniform, 


with no thin spots to give corrosion a start. 


| “We've been vitching the x- 
{ ! pansion of the area,” said their 
1 st r 
Folding Chale President H. W. Morgan announc- ' oF vi : 
Model #643 . Ting plans /or the new store, “and »_ i puicnases, 


we decided we just can't stay Ne —" Before the opening the new THE sg T E E L a o 3p AWN Yy ps & ¢ AWA D A yp LIMITED 


out.” staff will be trained by heads of 


RS: | The building—two upper floors ; departments from other Morga 
COMFORTABLE and a basement—will be built. by j stores. ; TELC() 
4 ; 
ROYAL Folding and | Principal Investments Ltd. and At first they will carry ‘all seeculi nilto Montreal 
St ki Ch a |}then leased out to Morgan's. A items found in normal downtown ca ae” OP ua 7 
ackin airs |market survey indicated the ee department stores except heavy 
9g 7 ’ ; ; Sales Offices: Halifax, Saint John, Montreal, siete Toronto, Hamilton, London, Windsor, 


All steel 
Stocking north-west corner of Lawrence wet . i furniture. Right now Morgan’s 
Winnipeg, Edmonton, Vancouver, J. C. Pratt & Co. Limited, St. John’s, Newfoundland. 


The real answer Choir A : ' , 
: ai ; Ave. and Bathurst St. in North , ae. find the cost of warehousing such 

te disposable seating problems. Model #1123 : ; ; : ; , ee ee Fe eee Lee eee $4352. 
P York to be the placé to build. ia ee large objects too expensive but if 


Now there is a arking Jot on ’ . y the ore should be. successful 
a 6 H. W. MORGAN me ste ald be successiul 

the chosen site, serving a shop- later it might be possible, 

ping area. Before Morgan's is Morgan's sales target is the " : 

built new parking fpecenwill be middle income group. They ha\ - Regina To Run Its Own Air port Se ee ee ee 

| provided. people. on the sidewalk outside no intention of entering either the have been built at the airport 
All-welded @ Store compactly @ for sample. Prone Our Own Correspondent was turned over to the Transport | by the Federal Government at 
Non-slip Rubber toes @ 10-year REMEMBER . . . Royal also moke j : . Large displav windows will line “qy as? Soke They thinks - WOT Tha (Cit Department in 1940 and has been a cost of about $3 millions. 
Structural Guerantee @ No sherp top quality executive and office Morgan s own architects ‘co- . or vs : ; a : quant) fields. They think they REGINA The ¢ y of Regina t ; = a Pediavel The city expects to make about 
Sipe: of comers fo snog Bends § gostere chain; industrial _ stools; | operated with those of Principal the 200-ft. frontage at ground know what Mr. ard Mrs. subur- will take over operation of, its|administered by the eaera Diag 0 : ca 
or clething @ Also with uphel- fumiture fer hotels, resteurents, ; : floor level. The second floor will ban city-dweller want and they airport from the Department of Government since that time. $10,000 a year from operation o 
stered back and or seat. Choice hospitals, and institutions, Ask for Investments in the planning, The |”. : all wind : ; aren ak -r a re T, 7 ft. runw¢ ‘apable | the airport 
ef colors, TRY THEM YOURSELF, details. result. they claim. will be one of have only a few sniall windows to plan to take it right to them. Transport April 1. The airport Iwo 6,000-ft. runways, capable airy 


Smart @ Lightweight @ Strong @ without obligetion. Write todoy 
Most Modern the front of the store bargain basement or the exclusive 


, es allow light into dressing rooms 
Available from Royal Metal dealers across Canada | the most modern stores in the M t ; : ye " 
. : : Morgan's is no stranger to sub- 
country. Floor area will be 135,- a ao 
’ ee : * urban selling. In 1950 it opened 


UE METAL Ue TM Lb AU LIMITED O00 sq. a. oe pratanag Escala- its first “junior” department store 
tors for the basement and two.” Sn ion. Montreal. In 1953 it 
GALT ONTARIO | upper floors, modern lighting, air ! owdon, Montreal, In 1993 1 


naiiitieninn 's whil opened a store in the Boulevard} 
conditioning, music - while - you - ; 
- ©» > “2° | Shopping Centre in north-east 


ee ee Montreal. Then this year they THRILLING MORMENT 
opened a store ‘n the Dorval area 


with a floor area of nearfy 57,000 
q. ft. e 


(CFI Urges Changes 
In NB Forest Tax 


From Our Own Correspondent 
FREDERICTON — Revamping 
of New Brunswick's taxes on 
forest lands was urged at the 
closing session of the Canadian 
Forestry Institute’s Maritime 
Branch convention, 


Taxes on the province's forest 
lands are not only toc high, it 
was claimed, but should be 
brought in line with those on 
other field crops harvested an- 
nually. At present, it was added, 
New Brunswick and most other 
provinces levy taxes on the land 
jitself. The forestry engineers 
(think that taxes should be levied 
|instead on the actual crop taken 
off forest lands. 

The foresters also claim that 
under present taxation methods, 
owners of timber lands pay taxes 
year after year on the same crop, 
simply because trees happen to 
be a long-term crop, not har- 
vested annually. 

It was also claimed that 
jforestry must be considered a 
field of land use. Conservation 
|means making use of the forests, | 
not leaving them alone, CFI said. | 
| The convention also recom- 
o d HI Peng blocks jmended establishment of a CFI 
bea ngs Ps pi committee on public relations to | 


improve public understanding’ of 


for all industry forestry and itg aims. 





De ion | | 
; ee chats Wings thrashing the underbrush ...the bird streaks skyward ... challenging, 
na thrilling . . . like the deep-down thrill of owning a new automobile. 


R. G. Johnson, President of 


| Defense Construction (1951) Ltd. i . » 
Consult has announced a number of organ- , The automobile — while useful on a hunting trip — has become an essential 


. lizational ch: Company ‘ : ; , ‘ 
your local jobber wit h Silets Garant tie Pore part of our Canadian way of life. It is so important today in the routine opera- 


oo Sane ffi | -_ J Foley. presently at head tion of office, factory and the home. 

nearest istrict office | office in awa, as Engineer 1c 
|A rP ects, is ted branct = 
| manager “for the Western Area, in Thousands of Canadians plan the purchase of an automobile and such other 
ee Aan Sen modern Aecessities as an automatic washing machine, electric refrigerator 


D. W. Laird, presently branch _ 
| manager at Winnipeg, is appointed or range, and other home essentials, through the IAC MERIT PLAN. It pro- 


San ee. vides them with a sound method of making major purchases and paying for 

| L. D. Briden, presently project them systematically “‘out-of-income” 

engineer at Goose Bay, Labrador, 

to. divisional supervisor ? 
Western Canada). Mr. Brid rill " 

kita Ask YOUR dealer about buying on the IAC MERIT PLAN 

| Changes in Head Office include | EZ, 

| the appointment of J. H. Stitt, who 


Sena te GE aelnaie Sie, Aree FS Industrial Acceptance ‘Corporation 


| projects, to be oe ije Army 
joes. c LIMITED 
a Fr A. G. Bland, presently enginecr BUY OUT OF 
i CANADIAN SK COMPANY eK: ife Navy and Defense Research | On tet Mem? Foam 
. | Board projects, assumes responsi- | $ f the Merit Plan De 
shed tal bility for Air Force projects | veh a ee Sponsors of the Merit Plan for instalment Buying 
‘ ng Division: Eglint Scarboro, Ontaric A. S. Lawson, presently assistant | 
Head Office ond ; ' a0 “ f engineer ic Navy and Defense Re-| 
DISTRCT OFPICES. QUEBEC, MONTREAL TORONTO, FORT WHLIAM, WINNIPEG, REGINA, CALGARY, VANCOUVER search Board projects, appointed 
engineer i/c these projects. 





Insurance 
Advisors 


«+ « exclusively Crime Doesn’t Pay 


Parlor game, invented by a 
crime reporter, has Crime and 
Punishment as its theme. Con- 
sists of large lithographed board 
depicting a big city at night. 
Little plastic cars are moved 
about the streets with each 
player cast in a different role, 
€.g., private eye, gambler, 
lawyer, doctor, racketeer, etc. 
Game supplied with instructions, 
dice, printed cards which create 
the various situations and imita- 
tion money. 


a + » 


For 30 years we have 
been Insurance Advis- 
ors to Corporations in 
the United States and 
Canada. 


do 


Please Note: We 
not sell insurance. . . 
counselling service 
only. 


Consult us now! 


The Delaney 
Company 


Station H — Box 297 — Montreal 
Phone: Glen. 2251 


Loaded Stylus 
Inky fingers, pockets 
are things of the past. Cartridge- 
filled fountain pen operates on a 
new principle — one which does 
away with ink bottle filling. It 
loads ea gun. A sealed cart- 
ridge real ink is inserted in 
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lik 
of 


Futry Covereo 7 


You win if your client 
has the right kind 

of coverage, 

when and where 

it is needed, 


You can give full 
protection against 
practically every 
hazard by using the 
facilities of the two 
Canadian Companies, 


ie VET AS 
FIRE INSURANCE 
ea Lh 


ee ET 
INDEMNITY 
eT a 


HOME OFFICE 
333 MAIN ST., WINNIPEG, MAN. 


© . 
EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


do you 
review your will as 
often as you 
change your car? 


Occasional revision of your 
will is necessary to adjust it 


to changed conditions, 


THE 


ROYAL TRUST 


COMPANY 


Ask for 
our book lef 


“Some Remorks on Wills” 


OFFICES ACROSS CANADA FROM COAST TO COAST 


New Typing 
Sensation! 


TYPES CLEAR AND 
SHARP AS AN ELECTRIC 
TYPEWRITER! YET... 


costs much less! 


Yes, it's a Carbon Paper Ribbon! Gives 
perfect reproduction! Ribbon is strong, 
clean, economical ! 

P.S. There's a ready-to-use built-in fabric 
ribbon too! 


The NEW 


Smith-Corona 


For Free Demonstration Telephone EMpire 6-7766 


Smith-Cerene (Caneda) Limited, Toronto, Ontario. 
Makers also of famous Smith-Corone Portable Typewriters, Adding 
Machines, Cash Registers, Carbons ond Ribbons. 


and purses | 


What's New 


YOU ARE INVITED to pub- 
licize your new products in 
this column, Write, Editor, 
Whats New, The Financial 
Post, 481 University Ave., 
Toronto 2, Canada. 


the barrel quickly and easily 
and the pen is ready-to write. 
Neither pen nor hands come in 
contact with the ink at any time. 
Has greater capacity than regu- 
+ pens and the hermetically- 

| seu 2d, transparent plastic cart- 
ridge shows level of ink supply. 
Offered with a choice of 14 

| different gold points to suit in- 

| dividual writing styles. 

+ a * 

Talking Cow 

| Milk vending machine, with an 
attached voice mechanism that 
thanks the customer and gives 
him a sales talk, is designed for 
use in schools, factories, super- 
markets, etc. 
milk every day, it’s kept cool 
by means of an automatic freez- 
ing unit. Hygienic in operation 
since the milk is dispensed in 
cartons, and there are no levers 
to operate, Sold in half pint or 


one pint containers, the machine | 


will hold 216 cartons and store 
100 more in the cooling compart- 
ment. Will serve as many as 20 
containers in 10 minutes, 


> * - 


Pipe Union 
Pipe connector permits, without 
use of tools, the rapid easy con- 
necting or disconnecting of 


pipes having no specia] forming | 


at either end. It provides a firm 
airtight «onnection 


in roundness, aligns and rein- 
forces the pipe sections it joins, 
and permits lengthening or 
shortening of a pipe section 
within limits of the connector 
width while still maintaining a 
strong air-tight union. Device 
also has a window through 
which the pipe ends may be 
visually centred in the connec- 


tor, 
om . * 


Plant Pen 


Having’ trouble 
African violets? Here's an in- 
expensive gadget that should 
help right things: a plant pen, 
designed to be pushed into the 
soil alongside the plant — any 
kind of plant, indoors or out- 
doors—to feed it continuously. 
Organic materials in the stick 
are said to be hygienically pure, 
contain 5% nitrogen. Advan- 
tages: doesn’t wash away with 
the rain; each pen affords a 
steady diet for six months. 


* ~ - 


with your 


Lifeless Carpenter 

Compact combination wood- 
worker consists of 9 in. planing 
and molding machine, 14 in. 
sawbench, boring and _e slot 
mortising machine and attach- 
ments for thicknessing and 
tenoning — but occupies only 44 
in. x 46 in. of floor space. All 
units except the  thicknesser 
can be brought into operation 
without changeover and ample 
power is supplied by the 3 hp. 
motor, 


* ” ” 


Bacteria Banisher 

Recently developed enzyme- 
active biological compound is 
especially formulated to in- 
crease the rate of digestion of 
sewage. Is capable of digesting 


sterile sewage, and is said to do 


o in less time than is accom- 
plished in regular sewage diges- 
tion plants. Increases the capac- 
ity of public and private sewage 
tanks, 


> 3 


Finished Forever 
Clear floor finish, to last 
ten times longer than all other 
varnishes, cheap, chemical- 
and waterproof when dry and 
hardened, wil] not crack, re- 
quires no waxing. Hardening 
process goes on at normal 
temperatures, 


fold Hold. 


Portable picnic refrigerator will 
oon be available in three size 
ranging in capacity from 1,860 
4,600 cubic inches. Out- 
standing features on al] model 
include exclusive refrigerator- 
type lid latch which locks auto- | 
matically and which opens at} 
fingertip touch, Inside corners | 
are rounded for easy cleaning. | 
Concealed hinges cannot snag 
anything. Combination tin and 
bottle opener Is fastened inside 
the lid. Inner lining is of heavy | 
galvanized steel with all seams! 
soldered leak-proof, Outer 
casing is of zinc-coated steel. 


* . . ' 


said 


1S 


to 


New Catalogues 
Canadian Ice Machine Co., To- 
ronto, has published a booklet 
entitled “Cold Topics” describ- 
ing the various aspects of re. | 
frigeration and air conditioning | 
which this company installs. 


| 
Intl Power To 
Call Preferred | 


MONTREAL (Staff) — Inter- 
national Power Co, will re- 
deem all its 542% first preferred, | 
cumulative, redeemable, $100 par 
shares on Dec. 6, 1954. 

Price is $102 plus accrued divi- | 
dends of $2.39 per share. At Dec. 
31, 1953, there were 36,500 shares 
outstanding. Only other capitali- 
zation of the company is 195,700 
npv common shares issued out of 
an authorized 220,000. 

International Power is a hold- 
ing company controlling public 
utilities operating in Bolivia, 
British Guiana, Salvador and 
Venezuela. Consolidated net profit 
for 1953 was $5,372,988, as com- 
pared with $4,325,206 in the 

previous year. 


Filled with fresh | 


between | 
pipes that vary in diameter or | 


‘The Newtound 


| From Our Own Correspondent 


| ST. JOHN’S — In Newfound- 
| land, a longliner isn’t a teller of 
tall tales. It’s a boat. 

It’s a money-making boat that 
| soon may be playing an important 
irole in the province's fishing 
}economy, when a new fish plant 
jopens at Port Union next year. 

The longliner is a type of off- 
'shore vessel, introduced. under 
Premier Smallwood’s administra- 
tion some years ago, that can 
stretch the cod fishing season 
(from April until the end of De- 
| cember. 

The longer season can boost a 
fisherman’s catch to the equiva- 
jlent of 500 quintals of dried fish 
jper year. 

But Newfoundland fishermen 
haven't been going in for long- 
liners. In iact, the province’s 
best-know longliner builders in 
Bonavista Bay report no orders 
'so far this year. 

Expensive Boat 

| Reason: The longliner is an ex- 
| pensive ($24,000) investment. To 
pay its way, it must supply a 
strong continuing demand. And 
that kind of demand has been 
lacking. 

Thege’s good reason to believe 
there” may be such a demand 
within a year. 

| Arthur Monroe, president of 
| Fisheries Products Ltd., announc- 
|ed that his firm’s new plant plan- 


| ned for Port Union will be “dedi- | 


cated to longliners.” 

Observers interpret Monroe’s 
statement to mean: Go ahead, 
build longliners. We'll buy every- 
thing you can catch. 

Today, longliner fishermen can 
fish maybe two days a week. Fish 
plants are taking fish from trap 
men, and trap cod is an up-and- 
| down commodity. Thus the plants 
don’t operate at a steady capacity, 
;and demand is spotty. 
| Monroe says 22 longline boats 


“oc 


|will be able to keep his com- | 


|pany’s new plant going many 


|months. of the year. 


| steady operation of the plant near 
| its 300,000-lb.-a-day capacity 
Longlining is one of the oldest 
| hook-fishing methods, known for 
generations off Newfoundland 
jand on the Arctic banks off 
Greenland. Fishermen from sev- 
}eral nations still “shoot” long- 


lines from small dories far out | 


| at sea. 

| The longline is just that: a long 
line to which a number of shorter 
‘lines with hooks are attached. 
Depending on the size of the ves- 
lsel “shooting” (or laying) it, the 


‘Canso Link 
Opening Soon 


For Trains 


| MONTREAL (Staff) — Trains 
will start to move across Nova 
Scotia’s Strait of Canso Causeway 
within 14 weeks and vehicular 
traffic will be able to cross by 
next spring. 

Work is proceeding on schedule. 
Only some 450 ft. now remain 
to be filled in, as the rock briage 
| grows about 4 ft. daily. Since the 
start of construction, on Sept. 16, 
1952, Northern Construction Co. 
has dumped more than nine mil- 
lion tons of fill into the choppy 
water to the Strait. 

CNR has completed its new 
rail approaches on both sides and 
plans to erect a temporary trestle 
across the yet-to-be-completed 
causeway locks, to enable freight 
and passenger trains to, move 
across. The railroad is now plan- 
ning to move its terminals from 
Point Tupper and Mulgrave to 
Havre Boucher. 

The causeway is the deepest in 
the world—spreadin;, 1,500 ft. at 
its deepest point, where it dips 
203 ft. below the water’s surface. 

While some ships still use the 
gap remaining in the Strait, 
navigation will be closed off soon. 
A canal with locks and gates is 
being completed on the causeway 
by T. C. Gorman Co, It will be 
80 ft. wide with a draft of 32 ft. 
at low tide. An anchorage basin 


| will be provided for ships waiting 


their turn to steam through the 
canal, 


NEW THURBOIS MINES reports 


In fact, he | 
|thinks their catches will allow | 


land Longliner 


— Small Boat With Big F uture 


llongline may have from 1,000 to | 
| 5,000 baited hooks. 

Fishermen lay the longline out 
along the bottom, then leave it | 
until it’s time to haul it in — 
usually heavy with hooked cod. 

Jn handlining —more like the | 
sportsman’s method—the line is} 
|hauled in whqp the fisherman 

feels the fish bite. 

Steel for the new Fisheries | 
Products plant will be leaving | 
|the mainland this month, Mon- 
roe estimates that the plant will 
be in operation this time next 
year. 

It will be the central plant for 
Fisheries Products operations 
along Newfoundland’s east coast, 
using offal from the present 
Greenspond plant and a proposed 
Bay de Verde plant. It will be 
the firm’s headquarters for fu- 
ture operations along the fish- | 
rich northeast coast. 

Its services for longliners will | 
include bait and fuel, 16 freezer | 
lockers each storing 22 tubs of 
baited lines. The company is con- 
sidering a marine slip.: , 

Plant itself will include a huge 
fish meal operation, handling 42 
'tons of scrap an hour. Waste 
heat from the drier will be used 
in a small salt fish drier. Plans 
call for a large smoke house. 

Fishermen today see the plant 
{opening a new horizon for long- 
| lining. 

To build a longliner, he can get 
a $10,000 bounty. And he can 
raise another $9,500 from the Pro- 
vincial Government Loan Board. 


That leaves about $4,500 for the | 


fisherman to raise. 
pay off the loan out of earnings, 
|}and that’s tough in a spotty mar- 
ket. 

| Thenew plant might well revo- 
lutionize Newfoundland longlin- 
ing, and longlining might well 
revolutionize the Newfoundland 
fisheries. 


NOTICE 


Notice is hereby given that Cer- 
| tificate of Registry No. C1527 dated 
October 25, 1954, has been issued to 
the Affiliated F M Insurance Com- 
pany, authorizing it to transact in 
Canada the business of FIR 


But he must | 


E_IN-| 


SURANCE, INLAND TRANSPOR: | 


TATION INSURANCE, THEFT IN- 
| SURANCE and, in addition thereto, 
CIVIL COMMOTION INSURANCE, 
|\EARTHQUAKE INSURANCE, 
|FALLING AIRCRAFT INSUR- 
ANCE, HAIL INSURANCE, _IM- 
| PACT BY VEHICLES INSURANCE, 
LIMITED OR INHERENT EXPLO- 
SION INSURANCE, SPRINKLER 
| LEAKAGE INSURANCE, WATER 
|DAMAGE INSURANCE, WEATH- 
ER INSURANCE and WINDSTORM 
| INSURANCE, limited to the insur- 
ance of the same property as is in- 
sured under a policy of Fire insur- 
ance of the Company. 
F. L. CROSSMAN, 

Secretary. 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontagio. 
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» « + to make a picture complete. And only with a complete picture can you see the true value of each 
individual piece. For example, consider your Company's group protection picture, 

How can you judge the relative merits of group life insurance ., .-. sickness and accident plans 
or a group pension scheme, unless you can see them as pieces of a complete group insurance 


service? 

For this reason, more and more Canadian firms are turning to Confederation Life’s complete 
Group Insurance Service. With Confederation, you choose the plans best suited to your needs from 
a complete group insurance picture. 

And when you want to expand your protection, Confederation’s complete group coverage saves 
you administrative time. work and expense. For full information on group protection »@ @ « consult 
Confederation. Fifty offices in Canada and United States, 


Write for free booklet “Complete Group Insurance Service” 


CJ Accidental Death 
& Dismember. 
ment Benefits 

C) Retirement 
Annuity Plans 

C] Salary Savings 
Plans 


C] Surgical Fee 
Benefits 

] Medical Benefits 

[] Diagnostic 
Benefits 

C] Dependent 
Benefits 


CJ Group Life 


[] Weekly Benefits 
for Sickness & 
Accidents 


C) Hospitalization 
Benefits 


onfederation Li 


ASSOCIATION 


HEAD OFFICE— TORONTO FOUNDED IN 1871 


OFFICE OVERLOAD 


some new radioactive showings lo- |, 


cated west of known finds on Last 
Chance No. 9 claim on the com- 
pany’s group adjoining Iso’s Andy 
claims at Laird Island, Lake Atha- 
basca area. The camp has now been 
winterized and blasting of trenches 
will be carried out in colder 
weather. é 


ee ee 


Insurance 
| Company of Canada 


@ WINNIPEC 


Company Limited 


ffice Overload serve almost 
every major Canadian Com- 
pany along with hundreds of 
small growing firms from coast to coast. 
As the name implies, the overload or 
peak work period is lessened along with 
office costs, by this valuable service. 


fice Overload have a large, ex- 
perienced staff of highly trained 
stenographers, typists, clerks 
and comptometer operators located at 


Winnipeg, Toronto and now Montreal. 
They are available for work right in 


your office for a day, week or month 
at a time on an hourly basis. 


Calculating inventories, summarizing 
sales statistics, in fact, every type of 
office work can be done quickly and 
efficiently. Call us today — a trained 
systems man will be glad to drop 
around. . 


OFFICE OVERLOAD CO. (1953) LTD. 

96 Bloor St. W., Toronto, Ont., WA. 4-8411 

1980 Sherbrooke St, West, Montreal, P.Q., 
Fl. 4641 

35 Syndicate Bidg., Winnipeg Man., 937451 


@ TORONTO @ MONTREAL 





Manchester Liners 


Fast Regular S 
Wlauchester To and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


CANADIAN GREAT LAKES —— DIRECT 


(Freight only) 
For rates, sailings, etc., apply to the owners 


MANCHESTER LINERS LIMITED, ST. ANN'S SQU., MANCHESTER 


: Telegraphic address: 
Nauticus’’ Manchester. 


"PHONE: EMPIRE 6-562] 


Telephone: 
Blackfriars i641 (8 lines) 


TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 


DELORO STELLITE 
ens NEEDLESS OVERHAUL 


Because Deloro Stellite lasts up to 
10 times longer than steel under abrasion and 
corrosion conditions, it was the choice for the 
seats and discs on Canadian pipe line valves. 


Learn how protection of vital parts from wear 
keeps mechanical equipment working longer. 
Write for Bulletin B9E. 


Specialists in 
snind 


Super-Alloys < na ref 
eft 
petore ow Pe Company Limited 


Deloro, Canada 


53-2148 
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INTEGRAL FINNED TUBE 


hing ic tn trancer hea 
JOING 1S ¢ ansier neai 


y 
pint between tube and fins 
ow, Of 


finned t An 
fir 


The function of 


bended or mechanical 


obstacle to free heat f 
all the types of fin-tube now being manufactured 
UNIFIN is the only one completely free from éhis 
shoricoming. 

In the case of UNIFIN, the fins are extruded from the 
actus! metal of the tube wall. There is no jointing or 
bonding of any kind . . . The fins and the tube are one! 
This unique construction assures maximum possible 


heat transfer; minimum air friction loss; and no 
possibility of the fins loosening through age, wioraton, 


heat, or fabrication into unusual shapes. 


Unifih Engineers will be giad to give you complete 
information on the types of tubing available and its 
characteristics, 


LONDON, CANADA 
® Patented in Canada and patents pending. 


Barclays’ Head Claims 
Credit Levels Excessive 


Two more.branches of Barclays 
Bank (Canada) will be opened 
next year, General Manager J. H. 
G. F. Vale told shareholders at 
the annual meeting in Montreal 
this week. A branch in Victoria 
will commence business early in 
1955, to be followed by another 
office in Toronto. 

Barclays now has two branches 
in the Province of Quebec, one 
in Toronto and one in Vancouver. 
“Further development is under 
active consideration,” said Mr. 
Vale 

“Judged by recent previous 
years of bounding prosperity, the 
present one has not been up to 
sample,” said Presdent H. A. 
Stevenson. “But judged as a yea! 
of readjustment to the demands 
and exigencies of the _ inter- 
national economic rebound, it can 
certainly be considered as none 
too poor. 

“This dues not mean, however, 
that we are right out of the wood, 
and so, despite some signs that a 
business improvement might be 
about to start in the U.S., it ap- 
pears advisable and precaution- 
ary for us to recognize the possi 
bility that our own readjustment 
has not necessarily reached the 
stage where we can confidently 
expect a business upswing to be 
imminent.” 

In his review of important 1954 
banking developments, the presi- 
dent cited the revision of the 
Bank Act which authorized the 
banks to enter new fields of lend- 
ing, including resideatia] mort- 
gages insured under NHA. 

“Such mortgage loans should 
prove sound and reasonably re- 
munerative investménts for 
banks,” he said, “ and help cater 
ito the heavy demand for home 
financing that will doubtless ac- 
company the fast growth of th« 
country’s population.” 

| Canada’s new day-to-day mone 
market, established in June, “is 
proving a successful medium fo 
bringing together ‘short notice 
| borrowers and lenders who can 
deal between themselves and 
satisfy their requirements at go- 
ing market rates of interest,” said 
Mr. Stevenson. 

“In this way, the market facili- 
tates the ready flow of money 
and promotes its mobility in a 
desirable way. It also enable 
| the banks profitably to use super- 
| fluous funds which, if there were 
no money market, would probab- 
ly remain idle and unremune- 
rative.” 

This money market is function- 
ing “very smoothly and satisfac- 
torily,” he added. 3 

In his review of general econ- 
omic factors, the president noted 
a preponderance of minus signs 
in the economic indices and sta- 
tistical comparisons between last 

this—particularly the 
production of seven 
in industrial 


4) ~ 
ine 


year and 
declines in 
leading minerals, 


Rent, Income 


production and manefacturing, 
and in the wholesale and retail 
trades. 

“In itself, the decline in retail 
sales calls for less concern than 
does the fact that, while sales 
have been falling, total consumer 
debt, all categories combined, has 
been rising and at the end of June 
stood at an all-time high of $1,864 
milhons,” said the president. 

“This is a huge figure of early 
liabilities even for a country of 
such great resources and high in- 
come earning capacity as ours. In 
the past much commen’ has been 
made and warnings ‘.ave been 
uttered about the dangers that 
can ensue from over-extension of 
consumer credit and excessive 
mortgaging of future income, and 
it is still difficult te dismiss the 
thought that, in allowing such an 
enormous debt to accumulate, 
prudence has not played sufficient 
part. If not living beyond our 
means, we appear to be living 
well in advance of them.” 

Noting that the estimated wheat 
yield is approximately 50% lower 
than last year’s crop, Mr. Steven- 
son said, “The current crop loss, 
in the final accounting, must 
prove a staggering blow to the 
farmers, quite a number of whom 
already in rough financial 
wate! 

Labor income for the first seven 
of 1954, at $6,777 millions, 
millions more than in 
unemployment has 
the president ob- 


are 


months 
$120 
1953, while 
been rising, 
erved. 


“When at a 


was 


time of business 
stringency, such as the present, 
a marked decrease in total em- 
ployment is accompanied by a 
increase in total labor 
there would seem to be 
examination of wage 
with the purpose of 
them and bringing 
into line with the 
of the national econ- 


said. 


marked 
income, 
for 
policies, 
moderating 
them 
exigencies 
omy,” he 
“Our trade with the U.S. has 
left us in heavy debit balance | 
with them, wereas trade with the | 
rest of the world combined has | 
resulted in a considerable deficit 
for the latter and a surplus for 
us. The wisdom of this policy of 
discrimination in favor of a single 
country, no matter how influen- 
tial, to the detriment of so many 
other countries that are willing 
and anxious to exchange goods | 
with us, ean be confidently ques- 
tioned,” said Mr. Stevenson. 
“International trade is essen-| 
tially a multilateral affair and it 
illogical to assume that the non- 
dollar area countries can for long 
tolerate the disadvantage that the 
maldistribution of our import and 
export trade holds for them. Our | 
great natural resources can only | 
be developed and exploited to 
maximum advantage through | 
wide géographical distribution of | 
both our export and import trade, | 
markets all over the world 


room 


more 


| 





and 


Tax Changes 


Due In New Quebee Statutes 


MONTREAL (Staff) — Quebec 
Government is readying a big 
bundle of important bills for 
tabling at the session of the legis- 
lature open.ng this week. Among 
the more important new legisla- 
tion expected: A revision of the 
provincial income tax, a change 
jin the rent control setup which 
will hand the ticklish question 
;}ever to municipalities, and a 
| tightening up of securities laws. 

On the income tax front, all 
depends on results of a confer- 
ence of provincial premicrs at 
Ottawa which, it's now indicated, 
might be held before the year- 
| end, Premier Duplessis and Prime 
Minister St. Laurent are still ap- 
parently working on a solution 
to the Quebec-Ottawa tax dis- 
pute, which would be submitted 
j}to the other provinces before 
| either side signs it. 
| The amendments to Quebec's 
| income tax act will be among the 
most important legislation of the 
forthcoming sessions. Premier 
|Duplessis has said that he will 
|adjourn the session early if the 
conference is called before the 


| 
| 


ict 

Sask. Revenues 
‘Hit By Poor Crop 
| From Our Own Correspondent 

| REGINA — Saskatchewan set 
fiscal records last year, but pro- 
|vincial revenues are already 
ifeeling the pinch of this year's 
| Slim crop. 
| Provincial Treasurer C. M 
|Fines said in a review of the 
| province's financia] position that 
} total revenues reached $93.8 mil- 
| lions last year, including $11 mil- 
lions from liquor profits. This 
| was $13 millions more than total 
| revenues in the previous year. 

| Expenditures in the 1953-54 
jfiscal year reached $82 millions 
j}eompared with $65 millions in 
jthe previous fiscal year. 

| Mr. Fines said liquor profits 
/and sales tax receipts were down 


crop, but economic activity is 
still sufficient fer the province 
to finish the fiseal year in the 
black. 


No cuts have yet been made in | 


spending planned in this year’s 


budget, a budget which Mr. Fines | 


described as “flexible” in intro- | 
| the 


ducing it last March. 


has issued 1,560 common shares un- | 


der the selected employees stock 
option plan. There are 7,711,318 
shares in the treasury and 7,286,682 
shares outstanding, 


(ay 


CROWN ZELLERBACH CORP. 


end of the year. The Quebec 
House normally adjourns for the 
( Lristmas holiday period, recon- 
vening about mid-January. 

If Ottawa and Quebee sign a 
deal, it will be an interim agree- 
ment expiring when the tax rental 
schemes with the nine other prov- 
inces expire in 1957, 

A form of regt control has been 
enforced by the Quebec Govern- 
ment ever since Ottawa stepped 
out of the picture in 1950. Now, 
the Government has indicated it 
will pass the ball along to the 
municipalities, letting them take 
the first step toward ending 


controls. 


Province Has Final Say 

Residential] properties built be- 
fore April 30, 1951, are the only 
ones now controlled in Quebec. 
Under the present setup, land- 
lords and tenants can negotiate 
and agree on any price, but if 
they disagree, the matter can be 
taken before a provincial board, 
whose ruling is binding. 

Other properties — commercial 
and business, and_ residential 
built since April 30, 1951 — are 
not controlled. 

Under the new legislation to be 
submitted, the province would 
still retain the final say, since 
municipalities would have to 
apply formally to the legislature 
for abolishment, It’s indicated 
that most requests would be 
granted, but that the province 
feels it might. be best to retain 
controls in a few areas. 

If controls were swept out in 
Montreal, real estate-men do not 
think it would mean a sharp city- | 
wide rent increase. They say | 
rents might move a little higher | 
in some areas, but probably not | 
much. Supply has caught up with 
demand in most parts of the city, | 
with reports lately of a fair| 
number of apartments vacant and | 


ino “takers.” 


Text of the proposed bill to | 
revise Quebec's securities act is 


this year beeause of the poor | still being drafted. But Premier 


| Duplessis said recently that it 


is designed to protect individuals 
from fraudulent practices, while 
avoiding the type of state inter- 
ference that might impede or 
paralyze progress, 

He spoke against a background 
of complaints, particularly from 
U.S., about high-pressure 
operators selling penny-stocks out 
of Montreal, The premier has not 
reveajed the measures which will 
be taken to*fight this, although 
many have thought that a securi- 
ties commission similar to On- 

tario’s might be set up, 


‘ 
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A Setting for Development 


The economic development of Nova Scotia during the 
last decade presents a portrait of progress unprecedented 
in her history. Records of new capital investment, con- 
sumer buying and selling, the modernization of primary 
industries and the consistently rising production in secon- 
dary fields show a definite strengthening economy—an 


economy operating at a higher level than before. 


While in some measure this progress is a result of 
the expansion enjoyed by the nation generally, it also 
signifies the existence of factors inherent in the Province 


which are conducive to development. 


Nova Scotia meets the basic requirements of most 
industries, and it excels in offering an environment which 
ensures happy living and happy working — an asset 
which promotes orderly development in any industry, 


The steady industrial growth, the maintenance of a 
reasonable balance between secondary and primary devel- 
opment,’together with a rapidly expanding seller's market, 
are reasons why this Province looks to the future with 


marked confidence. 


The 
Department: of Trade & Industry 


HALIFAX, NOVA SCOTIA 


should be our aim.” 

Possibly the “biggest fly in the 
ointment’™ of convertibility, said | 
Mr, Stevenson, is discouragement | 
felt in the non-dollar area at the 
U.S. foreign trade policy. 

“Until this severely protec- 
tionist policy is modified and 


“To sum up, it-looks as if the 
taking of the next and most im- 


trade barriers relaxed in a way, unlikely that they will attempt 
that will give the non-dollar area | convertibility or that Great Brit- 
countries reasonable hopes of be- | ain will give them the lead. The; portant step toward solving the 
ing able to support their gold and | disastrous penalties that would} problem of making sterling and 
dollar reserves with increased| have to be paid in the case of} the major world currencies un- 
dollar earnings, and of being able} failure preclude any idea of un-}restrictedly interchungeable is 
to depend on equilibrium in trade | justifiable risks being taken,” he} subject to the initiative of the 
balances with the U.S., it seems} said. U.&” 


“This ancient vehicle, valued then by its proud owner, is of greater 
value today to museums and collectors. 


Business insurance of not so ancient vintage has no value today, unless 
by constant survey, the insurance portfolio has been brought up to date 
by the newer types of protection available. 


We welcome the opportunity to “evaluate” your-insurance coverage. 
Please call on Cronyn, Pocock & Robinson to handle the most difficult of 


modern insurance problems, 


Cronyn, Pocock & Robinson 


INSURANCE COUNSELLORS AND LONDON CANADA 


UNDERWRITING AGENTS 
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INDUSTRIAL CONSTRUCTION 


NEW Matas RIGHT FROM START TO FINISH 
Ue | 


OSLEY TELEVISION 


DO YOU NEED 
WORKING, CAPITAL 2 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


This is Canada’s national meeting place 


for executives who have positions to offer, 
40 minutes from aapiocR 
Downtown Toronto 


on 401 Highway 
at Ajax, Ont. 


and for those who have ability to offer 


EXPERIENCED CONSTRUCTION 
SALES EXECUTIVE 


Nine yeors in Construction Field as Job 

Engineer, Superintendent & Genero! Man- 

. ' ager. Wide knowledge of Industrial Fields 

yntacts , t 3 : ies 

fs on thes h Experts > - om aa n Eastern Conede. Age 35, oarried Seek. 

H gn pe f ienton Write Dick Fowler "9 to buy into @ Compony, preferably 
; at ntors h hi roven ability 

& Associates, Advertising, Zook Bidg., an ‘be = a 

431 W. Colfax Ave, Denver, Colo : © 


SALESMAN WANTED 

! Project #164, Crosley Radio Building. 
Are you now cailing on banks? If 
so, present the advertising mat series, 
*The Story of Banking’, to your bank 


EXECUTIVE AVAILABLE 


ge Corporation in need SITE SELECTED for Economical Plant Construction 


DESIGNED by Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


FAIRBANK AVE, RE. 1138 


Would be interested to deol with | 
of a qualified executive or sales manager. Have held and still 
hold key position with a large insurance company. Have 
been in charge of the Eastern part of the Province of Quebec 
for over 15 years. In the habit of earning over $10,000 a 
year. All qualifications, past experience and actual standing 
will gladly be furnished upon request. 


23,448 sq. ft. for 
BOX 942, . : ° 
THE FINANCIAL POST, TORONTO immediate occupation. 


INDUSTRIAL BUILDING 
FOR SALE 


32000 Square Feet on two 
floors located in Midland, 
Ontario on Main Highway. 
Railway siding available. 
Freight Elevator, Sprinkler 
System, one floor air condi- 
tioned. $25,000.00 cash 
required. 


BOX 923, THE FINANCIAL POST, 
TORONTO 


15,500 sq. ft. for TORONTO 


BOX 939, THE FINANCIAL POST, TORONTO, ONT. December occupation. 


SENIOR STATISTICIAN 


with University training and experience in using 
tatistical tools desired by leading market research firm. 
Must have experience in working with and analyzing time 
projections, correlation, measurements of difference, 
sam ple designs. This is a senior position, beginners need 
not apply. Please send complete resumé of training and 


experiencé 


12,000 sq. ft. 
immediate occupation. 


Man 


serie 


EXPERIENCED SECURITY SALESMAN 


wanted by a member of the Investment Dealers Associa- 
IMMEDIATE POSSESSION - 10,000 sq. ft., Egtinton-Dufferin area in Toronte. 


BOX 636, THE FINANCIAL POST, TORONTO 
Available on o Lease or Purchase basis. 


OM RSS 


(CANADA) LIMITED 


ROYAL BANK BLDG. 
TORONTO | . aE | 


tion for a thriving Ontario City. Must have good back- 


ground and be desirous of earning a substantial income. 
A COMPLETE 
Nati TH 


Nia 
aed, 


ae LL 
dL bY 


an Le 
PUL 
SERVICES 


REC ae 


mat 
Ea 


Our organization has been advised of this advertisement. 


INDUSTRIAL 
BUILDINGS 


for 


SALE 
LEASE 


AMERICAN BUSINESS MAN 


With many years abroad, successful experience (2 college 
degrees), now engaged in business requiring contacting top 
executives, would like to associate with progressive Canadian 
company as Eastern or all U. S. representative. Able, also, 
to invest up to $50,000 for suitable business interest. Bank 
and business references available. Please write fully. A per- 
sonal visit to your office will be arranged. 
BOX 931, THE FINANCIAL POST, TORONTO 


Write full particulars to 


DOWN 
THROUGH 


BOX NO. 938, THE FINANCIAL POST, TORONTO 
‘ FOR SALE 


One of Bloor & Bay Smartest new S 
beautiful window Importing directly 
Europe High Class Glassware & Lighting 
Fixtures Retcil & Wholesale sions 
Well established Reason for s ng, Re 
turning to Europe 

Box 937, The Financial Post, 


ASSISTANT TO MERCHANDISING COORDINATOR 


One of Canada’s leading le, ecking a 
man capable of accepting the challenge of this tion. In 
general, the function performed is to assist in the maintaining of 
an effective balance among Sales, Manufacturing operations and 
finished goods inventory. This is a major aspect of company 
operations and requires a man capable of aggressive and forceful 
action who can assume responsibility. A keen sense of accuracy 
and the ability to handle detail is essential as well active 
and constructive imagination. Applicants should be years 
of age, possessing an above average education, preferably a Com- 
merce or Business Administration degree. Textile background is 
helpfu! but not essential as initial guidance is provided. Experience 
in Sales, Merchandising or some phase of the distribution func- 
tion is required. Salary to d Write full to 

BOX 935, THE FINANCIAL POST, TORONTO 


All replies strictly confidential. 


manufacturers is Toronto 


text 
key posi 
Preliminary plans, 
architectural and 
engineering 

recommendations 
are yours without 
obligation. 


AE.EPAGE 


LIMITED! 


REALTORS 


CITY 
AND 
SUBURBAN 
RESIDENTIAL * COMMERCIAL 


INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


Oo 


Office Space — Moncton, N.B. 


Approximately 800 Square Feet 


as an Convenientiy located in the heart of Monc- 
97 = 
20-30 ton's Retail Business District. Second Floor 


Heated. Reasonable Renta 


Apply: P.O: Box 550, Moncton, 


TRADE COMMISSIONER 
SERVICE 


CAREER OPPORTUNITIES 


N.B. e 


Write for our new 
Brochure which con- 
tains information 
about available sites 
and the type of 
service we have to 
offer. 


1 ; J i} 
be scussed. aetalls 


FERGUS, ONT. 


for rent, 


Small manufacturing plant 
stone building 4800 square feet, steam 
heated. This building has been occu- 


pied by 


The Trade Commissioner Service of the Department of 
Trade and Commerce now has openings for men who 
Few career 


EXECUTIVE ACCOUNTANT WANTED 


with head 


the Savage Shoe Company 


office in 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566 


MU. 1127 
MA, 0336 


cor 
who 


Large Canadian manufacturing icern 
Montreal requires a Comptrolle for the past 8 years, employing 75 
—has C.A. or equivalent technical 
—has good industrial experience 
—has the ability and personality to supervy the 
of financial controls over several associated firms 
This position is one of high responsibility. It will provide good 
starting salary an@ long-term prospects. Applicants between 35 
and 50 vears of age will be considered. 
Apply in writing only to P. S. Ross & Sons, Chartered Accountants, 
1625 Royal Bank Building, Montreal 


OF TORONTO 
33 BLOOR ST. EAST, ufo) tel ife) 


can qualify as Foreign Service Officers. 
fields offer wider scope for intelligent use of imagina- 
tion and initiative — or greater rewards in personal 


Available immediately at low 
rental, For full 
write Jack Tweddle; Fergus, Ont. 


people. 


and details and photos 


PHONE WA..4-6641 


ise integration 
KINGSWAY OFFICE 
NORTH END OFFICE 
BAYVIEW OFFICE MO. 6391 
PORT CREDIT *CL. 1-286! 
Toll Chg.) OAKVILLE 2110 


satisfaction and achievement. 


DISPLAY ADVERTISING RATES | 


ore 70 per col inch per insertion 

nts per agate line, 14 lines const in é 
one inch) sing date—C opy n 
|} in Toronto Office by Tuc 


1955 

@ Age not over 30 — 10 years’ residence in Canada ¥ a mem ah j Play advertisi in 
ze SALES PROMOTION AND MARKETING eels 
Electrical manufacturer of lighting and switchgear has .gn 
excellent opportunity for experienced man to direct sake 
promotion and advertising. Our employees are aware of this 


advertisement. 
REPLY TO BOX 943, THE FINANCIAL POST, TORONTO 


FOR SALE IN nacre Cre 


L old Building ‘Ble s & Brick Buildi: 
eae? an ; t ntec "Sie Ba Ft ca 


this section 


Qualifications: 


One Story ith basement 


@ University degree, or graduation by June, 


Offices 
not essential. G 


@ Business experience helpful 


RARE OPPORTUNITY Nene erene ee 
Address to: The “Champion” 
LARGE PLANT FOR SALE AA te ee a 
COBOURG, ONTARIO 


On Lake Ontario, 70 Miles East of Toronto 
Population 8,600 — Labour Available — Excellent Harbour 
Canadian Netional Railways and Canadian Pacific Railway At urg 
on different elevations, on William orn 3 
two elevators, 
22 acres 


phs of 


a 
gra} 


Remuneration and Advantages: 


Saws Company Ltd., 


@ Commencing at $3,480 with progressive promotion 
P.Q 


on the basis of merit and seniority to $10,000 
Living ond representational allowances while abroad 
Government pension scheme 


Regular home leave — and outstanding oppor- 
tunities for travel at home and abroad. 


POSITIONS W: AN’ rE Dd 


j 
CREATIVE ADVERTISING SALESMAN 
irs of OXI ience handling Catalogue 

i ct M Advertising Directing 


Printers, Lithograph- 


ONE SIPI RE MM apes conicting Operated ow 


fee ) r \ concrete 
1 rit and trans- 
ff build- 


_ MANUFACTURING PLANT FOR SALE OR LEASE 


atte ce 


Approximately 73,500 sq. ft 
Street (Highway No. 2), solid brick construction, 
modern steam plant, sprinkler system, railway siding, 
of land on creek, 


PRICE $ 
CURTIS PRODUCTS LIMITED, COBOURG, ONTARIO. 


The next examination will be held throughout Canada 

on January 22, 1955. For further information, copy 

of the Career Booklegand application form, write, 
giving age and academic qualifications, to: 


SALE 50,000.00 cash or terms, lease $525.00 per month, 
s ten irs. Age forty three, Box 
> Financial Post, Toronto, 

Priced for quick sale. 


For complete brochure on this opportunity write 


Ralph C. Tees, GUARDIAN TRUST COMPANY 
618 St. James St. West, MONTREAL 3, QUEBEC 


36, 3 years 


CLASSIFIED ADVERTISING RATES UNIVERSITY 


Flat rate, per word Canadian reside 
Minimum charge . 3 personne experience in 
Each mitial, figure or fraction, ‘abbre mediur ined organizations seeks position 
tion and sign counts as one word; if ¢ with responsibility and real growth po- 
box number 1s desired, the words “Box tentia! Bi itis sh origin but no Oxford 
100. The Financial Post, Toronto,” count ceent, Pr y employed Toronto but 
as six words. When replies are maiicd to willing to move, Box 933, The Financial 
advertiser, 15 cents extra ts charged. Clo Post, Toront 

ing date—Copy must be tn Toronto office 
by Tuesday a.m. Classified advertising : 
strictiv cash in edvence. 


GRADUATE, 
purchasing and 
large and 


FOR SALE IN GALT 
Small Industrial Building 


building is suitable for a variety of 
15,000 sq. ft. on 
process- 


sale. 


The Director, Trade Commissioner Service, 


Department of Trade and Commerce, Ottawa hadi Sib ere 
1S fo-SToreyv 
light manufacturing uses; comprises 
two floors; two heating systems—steam for 
ing and steam for heat Priced for quick 
ssion 30 days. 
Contact — Ted Moore 


H. BOSLEY & CO. 
E., WA. 4-2533 


Real Estate Board 


POSITIONS AV AILABL LE | 


ACCOUNTANT —for responsible position 
~ Good knowledge of Incon ic Tax essential 
Excellent opportunit for industr ious 
hard worker, and willing to co-oper 
Salary commensurate with qualificz aioe 5 

nd experiences, Replies confidential. Box 
934. The Financial Post, Toronto. 


ing, 


U.S. Export Finaneing Plan 
Will Be By passed by Ottawa 


OTTWA (Staff)—The Canadian 


‘Business Opportunities 


Posse 


FORK KENI 
MUNTREAL HR“ANCH SALES OFFICE. 
service at very iow cost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU. 1102 Mayor Building Montreal 2 


SALES REPRESENTATIVE, 
seven years successful intangi 
experience, Will trade ability 


Ww. 
27 Wellesley St. 


Memb 


lem oahinad by 
ment with the banks 
itself step into the fina 
ture. 

The new policy the U.S 
Export-Import Bank is under- 
stood to be to finance up to 60% 
of approved capital goods export 
for terms up to as much 
years. Another 20% of the 
has to be ‘paid by the cus 
on delivery, and 20% has 
carried by, the exportin 

The loan 
directly 


some arrange 
rather than 
cing pic 


ers Toro? to 


Government is in go hurry to fol- 
low the U.S. aiaaaians into 
providing long-term finance for 
exporters of capital goods 
Announcement by the U.S. Ex- 
port-Import Bank of its new con- 
ditions for financing long-term 
export credits brought this pre- 
liminary reaction here: 
Some countries may be build- 
ing up trouble for themselves 
seeking to. import on these 
long terms. It may be no benc- 
fit to a Canadian exporter or a 
Latin American importer to con- 
duct trade on the sort of basis 
which has been reported here— 
where the importer doesn’t 
bother about price, but just 
wants the longest possible credit. 
To facilitate arrangements of 
that sort may do no good in the 
long run. In any case, authori- 
postmen. This is tie here would rather find 
Canada’s first campaign and all means of meeting the problem 
without recourse to government 
victims of a deadly and 


money raised will be used in f 
Canada, primarily for research 
into the disease. 

mysterious disease of which Local branches of the fire 

neither cause nor cure is known. fighters in Canada and the U. S., 
The disease muscular dvs- representing a total of 85,000 

trophy. It claims 10,000 known are operating or" 

- heir areas an 

victims today in Canada roi their are ane 

of them children When it M@king their own campaign 

strikes, it turns muscles into Plans. They 4 will Se ies 
: ne ‘ DA cm this week and will continue till 

useless fat in a slow, crippli 8 aoF snk Gk tenon 

process, killing children in 1 I ee "9 sean i 

years, taking longer with adults n Canac ay, eee ; = 

Doctors find it difficult diag. #dopting similar plans to those of | 

s fin i iag 
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- Ss ARCHITECT—Young graduate Architect 
f do ing wit zoo0d designing ability by well estab- 
superior job, for position with progressive lished Construction Company in Western 
organization covering Western Ontari Ontario city. Bulk of work would be on 
Position must offer advancement commen- pousing design and de — 1ent State 
surate with results. Box 940, The Finan- experience ze rital status and salar 


age, 
cial Post, Toronto. ex pected. Apply to Be »x 932, The Financial 
in —_ = Py 


Toront 
AG ENC IES WANTED , ail 
3 FOR SALE 


ENGLISH MANUFACTL RERS of pa 
for concrete and other surfaces and of a 
| er. ee oe paints Wish 10 RROME LAKE. Best farm for 
make arrangements the manufa ae de 198 on asia eairenirs 
a ae _ ate nigh in < ' Asphalt road open year round G. H 
| under licence. For further — ‘ Que. 
Box 907, The Financial Post, To ' 
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cont 


Seaway Talks =" 

T * Lif engineering’ data on lock d 

T T ' and construction. Various sug- 
Now May i t ge tio: s have eal nae a 
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the 
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inued exchange of 
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FOR SALE 
BOOKKEEPING MACHINE 


Underwood Elliott Fisher — 
completely electrified — dual 
cross footer — 24” —7 reg- 
isters — five years’ use — 
recently overhauled (new 60 
cycle motor) including special 
posture chair, 


CALCULATOR 


Friden — 10 bank completely 
automatic Division, semi-auto- 
matic Multiplication in good 
fcondition. 


Phone Toronto EM. 4-2141 


CAPITAL REQUIRED 


For Expansion of Small 
Business 


Products stable with assured mar- 
ket. Favourable costs proven. Cap- 
able business and engineering man- 
agement. Best of references and 
record. Excellent capital gain op- 
portunity. 
BOX NO. 945 
THE FINANCIAL POST, TORONTO 
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by 
arlier 


can be 
exporting firm 
a charge ; or it can 
as guarantee of a bank 
which the private bank wil! 
3% for advancing the money and b€! in Washington next week 4 
the Export-Import Bank will get It is hoped here that it wil the 
2% for its guarantee. 1 me of the remaining doubt iG 
This is a new departure for t bout U.S. inten 
Export-Import Bank. Dire: 
nancing of this kind was envi 
ed in its establishment before 
war; but it has never been car f a ere 
ried into practice. with Lewis G. Castle, administri aot 3 peer ak ae 
inancing. th Ye Sine ewehed ‘ ien, TI is an As 
, responsit y uit the ¢ 


It is not, however, denied that e e « 
Aluminium’s 9-Mo. 


if terms of three or five or seven 
T ais ,§ DEG 
Net Rises 3% 


years are going to become 
~ 
cepted international practice, 
MONTREAL (Staff) — Red 
tions in cost of sales and i 


then Canada will have to de- 

vise means of matching its com- 

petitors’ terms. If they do taxes more than offset a 3.5‘ 

it, we may have to do it too; but drop in wale of Alur Ltd 
for the first nine months of 195% 

As a result, consolidated n 


we'd rather it wasn’t done at 
all. That’s about what official 

profit of $14,578,519 ($1.61 per ‘a ian ck h reached 
share) was up 3.5% from £14,090,- felland standard? 3 


feeling comes to. 
376 ($1.56) in the same period of 


bank’s 


to the booms al! 


Bathalon, Fost 
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i Association of Fire 
Miami, both the 
and American dys- 


Firemen lead 
© ' trophy ne ions ee 
7 emen of Cz a < the U.S. 
Fund Drive s cseeiaieddh welll 1954 drive in 
uniform. 
© 
On Disease 


Last year, 
fined to the 
niformed 
Canada’s 8,000 civic firemen 
this week launched a coast-to- 
coast drive to help thousands of 


Internationa! 4 
Fighters id 
Canadian 
orgal 


loan 


stl tion 


o-ordinated, 


ue 
» be ¢ 
two Seaway 


tween them and 


FOR SALE 


Ore Burroughs Typewriter Account 
Machine, complete with Stand 
B62971—Style 72-07-25. Approx. 3 
old—original cost $4.600 

under Burroughs Ser 

Will sell at 50° original 


ing of 
tes ; 
tables 


the drive was con-. 
U.S. and was led by 


ser 
years 
the 


Minnesote Mining & Mig. of Canada Lid 
rican 


P.O. Box 757 — LONDON 
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FOR SALE! 


Charter of Quebec company, covering automotive accessoties 
and toy trades. 

Taxable Loss—Carry Forward included. 

THE FINANCIAL POST, TORONTO 
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WRITE: BOX 941, areas 
Our Credit Guarantee 


nannei 


+ 
LO 


WANTED 


Brokerage or Promotional Firm required to handle Stock 


Issue in Hamilton. 


Preferred and Common approx. 


$300,000. For full particulars reply in confidence to 
‘BOX 944, THE FINANCIAL POST, TORONTO 


Craig Bit Net U 
37.7% In Quarter 


Net profit of Craig Bit Co, for 
the three months ended Sept. 30, 
1954, was $9,655, 37.7% higher 
than net of $7,012 for the com- 


parable: three months of 1953. | 


This figure is subject to year end 
audit adjustments. 


Operating profit for the quar- 
ter amounted to $38,275 compared 
with $33,324 in the ‘same period 
last .year. Selling and admin- | 
istrative expenses were $22,211 


' ($22,442 in 1953) ard provision 


for income taxes amounted to 


, $6,410 ($3,870). 
Surplus stood at $535,213 ($498,- 


190), 


nose, still more difficult to treat 

Now Canada has formed its 
own organization to help the 
victims and finanee research into 
the disease. The Muscular 
Dystrophy Association of Can- 
ada with its headquarters at 
Eglinton Ave. W., Toronto, and 
counting many victims of the 
disease among its executives, 
was granted a charter by Ottawa 
two weeks ago. 


At this year’s conférence of the 


26 


INTERESTED IN PURCHASING OR 
TAKING OVER EXISTING FIRE AND 
AUTOMOBILE INSURANCE COM- 
PANY. SEND PARTICULARS TO 
Box 946, The Finenciel Post, Torente. 


Toronto where the firemen hope 
to call at all 155,000 places of 
residence in the city: City fire 
chief Joseph Waterman is hono- 
chairman of the campaign, 
and local association executive 
R. Chambers chairman. By 
midweek every home in Toronto 
City had received a contribution 
envelope. The fire fighters are 
using spare fire trucks to speed 
their calls on each family, an- 
nouncing their arrival in the 
areas by siren and bell. 


rary 


1S 


RIVIERE DES PRAIRIES, QUE. 
School Commission has sold $397,500 
3%%-4°% bonds due 1955-74 to Credit 
Quebec Inc., Banque Canadienne 


Nationale and Morgan, Kempf & Co. | 


| at 93.05. Net cost 48%. Proceeds for 
new school. 
927, net funded debt $80,000; popu- 


lation 4,560. 


off 


Provincial grant $253,- | 


} non-payment, 


The United States, it is pointed 
out, has no equivalent to our Ex- 
port Credits Guarantee Corpo- 
ration. It will insure payment to 
Canadian exporters from various 
customers, charging a premium 
rate which varies with the coun- 
try of destination. Its insurance 
does not cover repudiation of a 
deal by the customer. But it does 
cover his insolvency, protracted 
and all govern- 
ment action on the exchanges 
which might prevent payment. 

Its insurance policies are assign- 
able to the commercial banks, if 
the exporter can arrange long- 
term financing through them. | 
Some banks won't look at financ- 
ing of this kind. Others are more | $36,945,260, and allowances other 
ready to consider it. The Ggvern- | than those on facilities in opera- 
ment would certainly prefer to| tion reduced net profit by $10,- 
see the Canadian exporter’s prob- / 535,057. 


last year. 

Sales totaled $240,000,504, 
against $248,625,624, while 
sales dropped to $137,802,031 from 
$148,880,001. Interest rose sub- 
stantially to $10,862,663 from $8,- 
900,200, and income tax provision 
fell to $19,156,080 from $19,953,- 
425. 

The nine months’ 
Aluminium, reflect starting-up 
expenses and norma! (diminish- 
ing balance) depreciation on op- 
erations at the new Kitim-t 
aluminum smelter, and hydro- 
electric plant. 

Capital cost allowances for the 
period totaled $37,134,788, against 


cost ol 


figures, 
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na recen sit to Ma 
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whose auth 
to indicate 
made, 


a an congre 


was obs« 
that thi 

d that 
about bigger and better 
louded the last meeting of 
two authorities was at end 
Canada would welcome 
tatement to this effect 

-Will the U.S. Governme 
abandon the idea of duplicating 
Canadian canal and lock at 

Iroquois? 

Work has already started 
the Canadian site. Dominion 
Bridge Co. is dismantling a bridge 
in Montreal and re-erecting it 
across the Galop Channel. Tend- 
ers for the lock will be called this 
month. 

Other important matters to be 


rity 
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was an 
talk 
which « 
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n 
ail 


nt 


the 


on 


Nfld. Lumber Sales 
At 50-Year Peak 


From Our Own Correspondent 

ST. JOHN’S — The Newfound- 
land lumber business has been 
near-recotd this year. 

J. B. Pelley, of D. Pelley Ltd., 
Port Blandford, said his firm was 
indicative of the industry's half- 
century sales peak. 

*We shipped three times 
much lumber this year as 
year,” Pelley said. His firm 
shipped ome million ft; of 
matched and framed lumber as 
compared to 300,000 ft. last year, 
In June and July Pelley shipped ‘ 
double last year’s total produce 
tion to St. John's alone, 


as 


last 





Preparation of the Annual Reports ‘o Shareholders 


The Operating Budget 
* 


Efficient Administration — How Does Your Business Rate’ 
oe 


wes Shakespeare an Accountant? 


THE TAX REVIEW 


Latest Tax Cases, Orders and Regulations 
in the 


NOVEMBER 


$5.00 a year Issue $5.00 a year 


KEEPING GOODS 
ON THE MOVE 


If production Jags in your plant... if time is lost 
because expensive high speed machinery is not used 
to capacity... perhaps it's time to find out how MORRIS 
can help you 
Husky MORRIS hoists, powerful MORRIS cranes and 
MORRIS monorails are smoothing out plant 
problems and adding to the volume prodyced 
every day in hundreds of industries 
across Canada. 
Our experience and facilities are at your : 
disposal. Write for information. 


No obligation of course. 


NIAGARA FALLS, ONTARIO 


‘ 





Making money on 
industrial stocks? 
You can profit from 


SURVEY 
OF INDUSTRIALS 


1954 EDITION 
Ready nou—$3 Postaaid 


Do you make investment decisions? What's the score on 


industrials? 
Here in 
detailed 


companies 


uth of 
1,600 


ive survey you'll find a we 


a on the operations of 


prehen 
nt dat 


ted below 


this com 


and s son 


Bn ica ic 


in the field 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 

Rubber and Textiles 
Public Utilities 


e lron and Steel 
Foodstuffs 
Trust and Loan 
Merchandising 
e Pulp and Paper 
Miiling 


Survey of Industrials is 
] refgyence book, It’s 
le irce f ai f each company’s business, 
: . properties. It provides earnings statéments, divi- 
dend histories, 

This 1954 edition gives the annual high and low prices at 
which have traded for the st eight years. It’s a 
valuable guide book that you’l] over and over again! 


ing 


shares 


use 


Order your copy now for immediate delivery 


The Financial Post 


481 University Ave., Toronto 2, Canada 


Yes, enter ovr order. We enclose $ 


++«+-.topies SURVEY OF INDUSTRIALS, 1954 ready now “$3 


»+ee-copies SURVEY OF OILS, 1954 ready now $3 


.copies SURVEY OF MINES, 1955 ready Nov. 26 $3 


«+..opies BUSINESS YEAR BOOK, 1954 ready now $3 


. 
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Attention of .... 
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| Trend of Business |Many Firms Await Decision 
Savings deposits early in November estimated about 10% higher By Ottawa on LIFO Ruling oC 


. than year ago. 
| Dividend payments in November running at annual rate 3% 
above year ago, according to Nesbitt, Thomson index. 


| companies, 
jand tax authorities were still) 


MONTREAL (Staff)—Canadian 
accounting experts 


| Wheat stocks available for export and carryover around Oct. 1 in awaiting word at midweek ‘on| 
four major wheat exporting countries 1% greater than end of |what Ottawa plans to do about | 
last crop year. Latest total is 1,977 million bus. U. S, had |the recent Supreme Court ruling 


1, 151 million bus., up slightly; Canada, 684 million bus., down 
14%: Australia, 110 million bus., up 108%; Argentina, 61) 
million bus., down 27%. 
as well as thos se in commercial positions. 
crop estimate shows a decline that would put “Big Four” 
position aimost equal with a year ago, 

Immigration of 126,853 persons this year to Oct. 1 is 1% 
of same period last year. North European group, 50,564, are | 
down 6°; British Isles immigrants, 36,111, up 22; those from 
U. S., 7,559, up 11° Others, 32,619, are 13° more numerous. 

Household washing machine production below last year for 
latest month, Year to latest is down 21° 

Food chaigs sales were up 10°% over year earlier for September. 

Other chain gains for month were: hardware stores, 4°03 | 

variety stores, 4°%. Losses were drug stores, 2%; shoe stores 
and women's clothing stores, 0.3° Stocks are up over last 


An Oct. 15 Canadian 


)2°r 
c 


“<v 


year, except in women’s clothing stores, down 13°%. They are 
up in relation to sales, too, except for women’s clothing, where | 
the stock-sales ratio is down, and variety stores where it is 
the same as last year. 
September than the same month | 
six saw drops from last year. These 
ng, 8°-; dry goods, 7%: tobacco | 
groceries, 0.367, Gains | 


up 0.8‘, and auto parts 


Ss thi S 


Wholesalers sold 1% le 
las t year. 


.: 


Of nine trades, 

13°; clothi 

confectione ry, 4%; hardware, 4° 
Ww a recorded for drug wholesaler. 
and equipment, 3%. 

| Bank holdings of NHA mortgages almost $40 millions, or about | 
50°, of amount Government’s Central Mortgage & Housing | 
Corp. put into joint loan mortgages under the old setup last 
year. 


footwear, 


and 


or 
’ 


| 
| Average work week in September 
manufacturing was 40.8 hours, 
wages averaged $52.43, up from $50.18 a year ago, Average 
oe hour was 128.5c, an increase from 123c last year. Layoffs 
end to. raise this average earnings, because higher paid em- 

cai are kept on. 


Wage earners in durables 
last year, Weekly 


for 


same 


as 


for industrial workers among 
Sarnia’s figure of $74.27 this 
had last year, for first place 


| Sarnia has highest weekly earnings 
32 urban areas in September. 
not as high as Sudbury 
then, $75.19, 
Motorcycle registrations across Canada have dropped for the third 
in a row, as of 195 There are 40,177 machines in use 
at latest, or 8°% fewer than three years earlier. Registrations 
climbed 67°, between 1947 and 1950. 
Peet Churchill, on Hudson Bay, set anew record for wheat ship- | 
me ni s for the eighth year in a row, in 1954 navigation season 
| 12.5 million bus. this year). 


year is 


year 


| Meat stoc ms are down, by a good fifth this Nov, 1 compared with 
. (Covers*® packers, abattoirs and cold storage ware- 


j 
| year ag 


house ) 
Record 155,753 cars went to the junk yard last year, it’s now 
estimated. Twice as many as year before, and 46% higher 
than previous peak, in 1950. 


Major Weekly Indicators 


Week 
Ago 


} 
Year 
Ago 


LAT€sT Month 
WEEK 

Department store sales (% 
year carlie . eran 4% 
Carloadings, totals (cars) 177,379 71,403 
|} Eastern Canada .. (cars) 46,330 43,437 
| Western Car ada 31,049 27,966 
Iron & St 1,089 883 
Ores, conct (cars) 4,403 4,851 
(cars) 595 640 
(cars) 3,558 
(cars) 1,011 
(units) 3,519 
av. (No.) 24.8 


+8.5% 
84,290 
47,940 
31,999 
1,178 
4,538 
515 
3,930 
899 
3,940 | 


eeeeeceres 
tenes 
(cars) 

(cars) 


. moving 


Personal savings 5,296 4,548 
Loans outstandi ‘ 4,071 
NHA mortgage holdings ($ millions 3 36 7 wer 

Bank of Canada holdings of 

rities 2,29 2 161 278 

Short term governments (§ million 1,42 ; 365 37é 

Long ! rnments ($ millio: G]} i 785 884 

] 17 

102.203 
309.10 


19.1 


secu 


103.113 


a 
of 


44 
2079 
367.21 


98.6 95.6 ¢ ] 


Canadiar 
rS.E. 
Dom. bond 
Bank 


8] 
) 
12 
5 
3.19 


yield index ('35-'39=100) 


395 614 i2 349 


. ($ millions) | 
990 412 | 


«++ ($ millions) 


Facts by the Month 


LATEST 

MONTH 

AVAIL- 
ABLE 


2.2 
a4 


563 


One 
Year 
Previous 


$ 239.0 248.46 
) 241.8 260.3 262.1 
9 214.7 233. 230 
7 23! 53.7 255 
1646 
162 


One Two 

Month Months 

WHAT WE PRODUCE— Previous Previous 

Em ali Inducisics (INGER) siiccccscccecseene 
In factories (Index) 


252.9 


rs) 


~_— ee 


From mines 


Index) 


Gold I 

—From tarms 

H gradec 

Cattle de ered 

Fle Index 

—From sea 

E. Coast catch 

ww. © t catch 

—From forests 

News; t 

Pulp tor 

—In pewcerhouses 
ect t I ex 


WHAT WE SELL— 
Retail sales (S$ millions) 


Pass, ca ales 


WHAT'S UN HAND— 
Mir ; , 
Dept. store . es t : 

SPENDING, SAVING POWER— 
Labor come ‘$ millions: . 
eDividend ; 

JUBS— 
eptegneas (Index) 

fg. «€ yment : 

CUONSTRUECTION— 

Contract awards ‘§ mill 

FUKBRIGN TKADE— 

Export ($ mi 
Imp 

MONEY— 

Money supply (S$ millions) 
Cheques ¢ xed +$ milljor 
Notice ‘S milli 


public ar 


eposits 


si I ce sales ( 
PRiCES— 


Consumer price (Index) 116.7 


employment, payrolls, 1949= 
ies, outstanding orders, 


116.8 


1935-39 =100;: 


inventor 


Index bases: proauct 
10 consumer price index, 
Dec c., 1952 l 
STRATEGIC MATERIALS—Production and Supply— 

Latest Month 
Month yr. age 
ingots and castings (090 tons) . d 329 


on wholesale sa.es 
1949100; mar 


uf t . 
ufacturers 


Yr.to % chge. yr. 
— to date 


Steel 


ts imillion fbw) 


Lumber 
eNew iter 


Date of issue for your file, The Financial Post, 


expor 
ms this week. 


November 20, 1934, 


Proce eds will be added to the 
general funds @ the company. 
Supplemented by retained earn- 
ings and depreciation, they will 
be applied to the cost of the com- 
pany’s 1954-55 construction pro- 
gram, estimated at more than $4 


Offer Preferred 
Of Western Gas Co. 


An additional issue of $2.5 mil- 
lion. cumulative redeemable $20 
par preference shares, 4% series; 


of Canadian Western Natural Gas, | minions. The program is designed 
was offered this week by Wood, ne ~ - 


Gundy & Co, and Nesbitt, Thom- to improve the company’s trans- 
son & Co. -Offering price was | Mission, distribution and produc- 


| $18.75 a share to yield 4.26%. = 


\ 


PAE I" we te Os 


i tion systems. 


f 


9 oe eget. SS Sylva d Un eRpreragy 


These es timates include farm stocks | basis (The Post. Nov 


28 | 


|upholding LIFO — the account- 
ing practice Which values in- | 
ventory on a “last-in, first-out” 
. 13). 

Until the Federal Government 
makes its move, authorities at- 
tending meetings of the. Cana- 


ahead dian’ Tax Foundation here told | 


The Post the situation is “fluid.” 
Bétting was that most firms! 
would probably review their own 
positions and sit tight until it’s | 
known whether Ottawa will 
appeal to the Privy Council or 
introduce legislation permitting 
LIFO under certain conditions. 

In any event, the ruling has 
wide significance. This can be 
broken down into three different 
categories: 

—Anaconda American Brass 
is not the only firm which has 
filed tax returns with Ottawa 
using LIFO. It’s estimated there 
are about 10 other companies. 

—A fair number of others 
use LIFO in their corporate 
books, reports to shareholders, 
etc., but calculate thelr income 


Staff Changes 


Chartered banks announce the following 


| staff changes. 


Nova Scotia: 

V. F. STEEVES, ma 
assistant supervisor, 
Toronto. 

A. A, ACHESON, 
eral office, Tore 

M. F, BELL, a tant in 

ffice, Toronto, to be 
yitice. 

D. M. 
general office, 
that office 

4: G. MUTCH, .assistant inspector, gen- 

ral office, Toronto, to be inspector, that 
offi ce 

G. 
eral 


ager, Port Arthur 
to be general office 


to be inspector, gen- 
nto 


general 
that 


pector, 
inspector, 


tant in 
to be in 


MOFFATT, a 
Toronto, 


pector, 
pector 


D. WILLIAMS, 
office, Toronto. 

R. M. MacFARLANE, 
inspector, general office, 

A. GATH, to be manager, 
Ont, 

R. B. W. WARD, manager, Digby, 
to be manager, Kingsway, Toronto. 

R. B. WILLIAMSON, accountant, 
monton, to be manager, Edson, Alta 

A. M. GOLDIE to be accountant, | 
Yonge & Dundas, Toronto. 

L. S. KOCAN, to be accountant, Weston, 
Ont 

L. F, 
Ont 

W. E. SHARPE, assistant 
Edmonton, to be accountant, 
. . . 


to be inspector, gen- 
to be tant 
Toronto 

Newmar ket, 


assis 


N.S., 
Ed- 


LAWRY, to be accountant, Milton, 
accountant, 
Edmonton 


Imperial: 

W. H. LLOYD, 
mere, B.C 

P. R. FORSHAW, to be mapager, 
West Broadway, Vancouver 

J. A. MILNE; to be manager, 
Ont. 

L. S. FIELDING, to be assistant 
ager, South Edmonton. 

E, A. STONE, to be accountant, 
kasing, Ont. 

D. C. EMIRY, 
hart, Ont 


to be manager, Inver- 

3209 | 
Kenora, 
man- 


Kapus- | 


to be accountant, Engle- 


te 
-1ts 


| tec 
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tax using FIFO aia -in, first- 

out). Nobody knows how many 

there are in this group, but i 
LIFO is definitely’ accepted for | 

tax purposes in the future, some 
of these firms may attempt to 
go after Ottawa on old tax 
returns. 

—The rest use FIFO in both 
corporate books and tax returns. 
In this group; there would cer- 
tainly be firms which would 
prefer LIFO, and they could 
make the shift by reorganizing 
and forming a new company. 
Some might conceivably go 
ahead with this right away, in 
hopes of an ultimate favorable 
decision, but whether this will 
happen remains to be seen. 

What Tax Act Says 

There’s nothing in the present 
Income Tax Act (which dates 
only from 1949) that specifically 
rules out LIFO, The act states 
only that inventories are to he 
valued at the lower of cost or 
market, 

Some accounting experts thus 
argue that LIFO is merely one 
method of determining the cost 
of inventories, and therefore thet 
it should automatically be 
accepted. But Ottawa has based 
claims on the grounds that 
LIFO not a valid accounting 
hnique, 
Observers 
the Supreme 
holding An 


ESTATES 


25 King St. West 


320 BAY ST. 


Estate 


MONTREAL 


1S 


25 King Street West 
here point out that 
Court ruling up- 
aconda still does not 

tablish LIFO as a_- valid 
technique across the board. It 
lays down specific conditions, 
which firms would have to meet 
to qualify: 

—Where the manufacturing 
company avoids speculation or 
trading in its materials; 

—Where price of 
products reflects 
current replacement’ cost 
materials content; 

—Where purchase 
ials is matched with 
finished products; 

—Where high 
have to be kept; 

—And where the turnover is 
relatively slow. 

This would automatically rule 
out many firms, such as those 
who depend for their profits not 
only on processing but also on 
speculating. 

Accountants Differ 

Even if this were not the case, |suitable in corporate accounting | 
LIFO is not suitable in all in-|is a subject of considerable dis- | 
dustries, accounting experts say.| agreement among accountants 

Generally speaking, firms deal- | themselves, however. In_ the 
ing with one main commodity—|U.S., where it has been an 
which may be stored for ajlacceptable method of valuing 
period of time and doesn’t change inventories for tax purposes for 
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closely 


of mater- 
sales of 
’ 80 Belsize Drive 
inventories - = 
try to adjust their selling prices 
to reflect cost changes, are re- 
garded as the best bets. One 
expert says that the odd pulp and 
paper company, for instance, 
might use it to advantage. 
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even 
wide 


years, some firms 
versions of it 
they deal in a 
variety of commodities. 

known to 
LIFO 


books— 


price 


Some firms are 
have considered adopting 
their corporate 

the inflationary 
|spiral, That's when it is particu- 
jlarly useful, for it prevents the 
| showing of fictitious profits. But 
with prices pretty well stable 
the idea, in the case of at 
one large company, has 


during 


least 


r} been dropped. 


 falional |S THE BEST INVESTMENT 
' in office equipment we ever made,” 


says Mr. L. J. Scarrow, Office Manager, Universal Sheet Metals Limited, 


THE NATIONAL CASH REGISTER COMPANY OF CANADA 


Head Office: Toronte 


350 Brimley Road, Toronto, 13. 


“The use-of the National Class 31 Accounting Machine in our payroll has 
cut the number of operations in our payroll system from four to one, and 


is giving us also more information and by-products than formerly. 
(Another little feature that has 


includes an expense voucher. 
more time in the Accounting Department). 


“This means that we have cut down on clerical time and labour, 
We believe that the investment 


National 31 has been one of the best we have ever made in office 


- a substantial reduction of these costs. 
1 the } 
ileum 


“Other operations besides payroll are handled on this 


This 


saved us 


resulting 


machine, such as 


accounts payable including a remittance advice and cost distribution in 
one operation, cost of contracts completed, and cheque writing. 


“Everyone appreciates the fact that it has almost leveiled out the month- 
end peaks and therefore, made our life a great deal easier. Management 
also likes it because it gives them up-to-date contract cost and financial 


information.” . 
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Genera! Motors 
Valve 


BRIGHT NEW FRESHNESS greets your 

A eyes and tells you: Buick’s done 
it again. 
You see it in the bold distinction of that 
gleaming Wide-Screen Grille. You see it 
in the rakish sweep of the rear-end con- 
tours. You see it in the whole fore-and- 
aft newness of fleet-lined grace that 
marks Buick the beauty thrill of 1955. 


New horsepower—up to 236 


You learn more when you get the power 
story. Up to new peaks go the horse- 
powers of every Buick V8 engine —a 
walloping 188 h.p. in the low-price 


4 


SPECIAL—a mighty 236 h.p. in the 
CENTURY, SUPER and ROADMASTER. 


And it’s new, more responsive, far abler 
power you can literally feel as you go. 


But even bigger Buick news for 1955 is 
something more than style and power. 
It’s what the “variable pitch propeller” 
now has done for Dynaflow Drive’. 


Up goes performance 
—and gas mileage too 
When you find it necessary to push the 
pedal to the floor board, you do more 
than call on the greatest high-compres- 
sion V8 power in Buick history. 


You do what a pilot does when he heads 
his plane down a runway. 


You do in oil what he does in air—you 
cut down take-off time by using “variable 


pitch propellers. - 


In this case, the propeller blades are 
inside the Dynaflow unit. But they’re 
engineered to swivel or change their 
“pitch” just like plane propellers —and 
with the same result: one pitch for get- 
away, another pitch for gas-saving fuel 
efficiency. 


And what you get in the way of instan- 
taneous safety-surge with absolute 


NOW ON DISPLAY 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


é 


SEE YOUR LOCAL BUICK DEALER 


November 20, 1954 
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smoothness, you can only believe when you 


feel it. 


This you have to try 
Of course, we want you to come and see 
the trend-setting new Buicks—look into 
the betterments in gasoline mileage that 
add new thrift to these spectacular cars. 


But this year, “seeing” is only the begin- 
ning. So—join the crowds viewing the 
new Buicks, and make a date to get 
behind the wheel as soon as we can 
have a demonstrator available. We 
promise you the thrill of the year. 


* Standard on ROADMASTER, optional at extra cost on other Series, 
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Bite out a new type of ship, the Seaway trader . 


Will Europe’s Ships Rule Fike Waves? 


Old World’s New Vessels 
Bid To Corner Our Trade 


PETER NEWMAN 

With a determined 
power shovel took a bite out the 
tinged St. Lawrence River shore , opposite 
downtown Montreal a few days ago. 

Its first clumsy mouthful marked the start 
of a new Canadian economic the begin- 
ning of Seaway construction. 

Few Canadians noted the event. But a 
“Seaway moed” has already begun spreading 
across the world. 

In the “De Schelde” shipyards of Flushing, 
on the flat north coast of Holland and in a 
sma!l Norwegian yard, jammed between two 
cliffs ; at Fredrikstad, the cl of the rivet- 
ing can be heard, a St. Law- 


rence tr of tom begin taking 


big 


orange 
frost- 


snort, a 
o! 


era: 


amor 
the 
aders rrow 
shape. 

Thi ] no 
| of the 
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ling rim of the 
ight new land. 
momentum ove! 
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wind, 
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driving 
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g off- 
led Europe's h 


grey 
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which once be 
beyond the circ 
to discover a br 

Now gathering 
series of coolly planned 
deliberate target: 
Seaway’'s world trade. 

These descendants of 
John Cabot and Henry 
poring over economic 
bringing concrete dimen: 
way dreams: deciding how best to meet the 
technical and economic challenge of North 
America’s deep waterway. A development 
destined to become the world’s busiest sea 
traffic channel. (Initial annual Seaway cargo 
vement is estimated at 50 million tons— 
59% more payload than passed through the 
Panama Canal last vear.) 

The intense world interest 
ald a domestic reawakening 
Canada’s neglected shipping 

European small-ship pioneers 
eady explored the commercial potential of 
he St. Lawrence. They know what the vast 
North American hinterland holds, once its 
14-ft.-deep link with the ocean has been ex- 
panded into a 27-ft. Seaway. 

Now participating 
cialized trade, the captains of these 
flag ocean-lakers spend little time 

ght-seeing. They're busy cementing 
nections for the day when their bigger 
sister ships, now being built specifically to 
earn dollars in the Seaway, can come 


eas 18 a 
their 


Jacques Cartie1 
Hudson are today 
maps of Canada, 
to their Sea- 


ions 


mo 


well her- 
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industry 

have al- 


may 
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but 
foreign- 
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in a healthy spe- 
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in and 


take over. 


Dollars and Training 


° 
are dollars to be made in the Lakes 
the most valuable asset is getting 
known among Canadian and U.S 
shippers,” a French shipping representative 
told The Post. “And we must have ships 
ready when the Seaway ied, Once it’s 
in operation, it will be too late.” 

European industry n or may not figure 
prominently in Seaway construction. The 
first major ($1.5 million) steel order went to 
a | Ge rman mill, but, following a how] of pub- 
the contract was canceled and 
» U.S. and Canadian mills. 
opean businessmen prefer long- 

They have been sending their 
led into the Lakes 
capitalizing on 


‘There 
now, but ge 


our name 


S opel 


lay 


prot a, 


hips 


optimism, 


I success in deve mush- 
ng share in Great Lakes trade. In 1953, 
during the seven-month ree season, 70 
European-flag ships handled 552,300 tons of 
freight, more than twice the 1952 total and 
18 times the 1946 figure. This year, some 100 
ships are expected to make 230 voyages into 
the Lakes handling close to 700,000 tons of 
freight. 

A new type Seaway design is necessary, 
because in water transportation it’s the last 
few feet of filled’ cargo space that make 
profits. It's estimated, for example, that only 
4% of combined existing U. S.-Canada ship- 
ping (on aggregate 11 million tons) could 
use the Seaway profitably. Also, while more 
than 75% of the world’s 14,500 vetsels will 
be able to navigate the 602-ft. climb along 
the 2,200-mile-long Jadder of locks from the 


Atlantic to Superiar, “full ca- 


oping a 
roomi 
ice-f 


pacity” hitch will keep most of them out of 
he new waterway. 

Today's leading contenders for Seaway 
transportation are the Dutch Oranje Line 
and the German Hamburg-Chicago Line. 
Their fleets will put in dry dock just 
before the Seaway opens, and the ships cut 
in half. Extra 10-metre sections will be in- 
serted to the ve: fit exactly into 
the maximum Seaway measurements. 

Europe’s Seaway preparations are an ex- 
citing story of ee eens 
export-cons¢ businessmen with vy firm, 
realistic faith in Canada’s future. 


be 


make sels 


‘10uSs 


What It Will Mean 


The enterprise will have important 

fects on the Canadian economy: 
« —Larger ships will mean lower freight 
rates. The present channel limits cargo- 
carrying capacity of the ocean-lakers to 
1,600 tons. The new Seaway will permit 
loads of 8,000 tons or more. While the new 
ships will have five times the capacity, they 
won't cost even twice as much to operate. 

—Even in the initial year of Seaway op- 
eration, some $48 millions will be saved in 
transportation costs on the potential traf- 
fic. Biggest saving (up to 30%) will be on 
gral moving out of the Lakehead to world 
ports, without a single transshipment. 

—The tiny foreign ships now in the Lakes 
can't compete economically for long-haul 
business—their runs have been limited to 
Western Europe, the northwestern tip of 
Africa, and the northern edge of South 
America. The Seaway will extend the eco- 
nomic range of the new and larger ocean- 
lakers into the Eastern Mediterranean, 
Southern Africa and the most distant shores 
of South America. 

—Because Seaway ships will only have to 

ge seven locks instead of the pres- 

20, vessels will move least a day 

The boosted traffic will also mean 

» frequent sailings, another time saver. 

the problem of finding an alter- 

1ate winter transportation route will remain 
the shippers us these boats. 

Mannwhdie. the shipping rates are rising. 
Last month the Great Lakes-Bordeaux-Ham- 
burg Range Westbound Conference raised 
freight rates 15%, because of increasing 
cargo handling and ship-ope eating costs. 

Adverse effects of tl tinent’s Seaway 
shipping splurge will be mal severely felt 
by Canada’s existing maritime industries 

For the 120 Canadian canal boats now link- 
ing the Great Lakes with Montreal the hulla- 
balloo of the Seaway opening is almost sure 
to mean a death kneil. The 255-ft. ve 
will gradually disappear to be replaced by 
larger, more efficient twpes. The doomed 
ships have an average age of 20 years—27 
were built before 1920—and most of them 
have been fully depreciated. A few may 
find a market on other rivers of the world. 

Number of surviving canallers will largely 
depend on the Government's toll policy to- 
ward these obsolete vessels. They'll be mar- 
ginal operators at best, carrying package 
freight and engaging in other special trades. 
A toll charged on the same basis as for the 
new more economical ships, would mean 
their immediate disappearance. On the other 
hand, the Seaway will bring healthy growth 
of the Canada’s Upper Lakes fleets, which 
will remain almost invulnerable to outside 
(non-British) competition. 

It's impossible to gauge the effects of the 
Seaway on Canadian shipyards, until Can- 
ada’s coastal trade policy has been definitely 
determined. If the forthcoming Royal Com- 
mission follows the recommendation of Cana- 
dian shipbuilders, all ships engaged in trade 
between Canadian ports will have to be 
Canadian built. That would certainly mean 
an unprecedented boom for the yards but, 
regardless of Canadian legislative changes, 
the Seaway will mean more business. It will 
mean a sure increase in volume of repair 
and maintenance work, which has always 
been the mainstay of the yards along water- 
way. 

Sure to suffer the severest blow in new 
construction orders under the existing Can- 
ada Shipping Act are the Great Lakes ship- 
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course, 


ing 
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lose the pro- 


14-ft. 


autom tical 


They will 


yards. 
tection afforded by the exis 
which meant that the large upper 
could only be built inland. Only three ships 
of the Canadian Upper Great Lakes fleet of 
144 ships were brought across the Atlantic, 
cut in two for the trip up the St. Lawrence, 
and reassembled. 

Of balance, two thirds were built in 
U. S. Great Lakes Yards. Despite a 25% tar- 
iff, Canadian shipowners have found it eco- 
nomical to buy U. S. secondhand vessels, be- 
cause operation subsidy-supported U. S. 
yards has meant an almost steady supply of 
used American ships, thrown on the market 
at little more than scrap value. 

One source of new orders 
yards will be the necessary 
Canada’s canal fleet. These ships, trading 
between Canadian ports, will by law have 
to be built in Canada. Although under exist- 
ing legislation, there's a loophole, whereby 
they could be built as ocean-going ships in 
the J. why aor world trading routes 

the an Lawrence freezeup. 

nland ( yards will lose 

ir competitive position, Seaway could 
bring them prosperity in any wartime ship- 
ping buildup, they would be able, for the 
first time out major war and mer- 
chant ships. 

There has 
when, the 
Canada’s 


ting canals, 


lakers 


the 


of 


for Canadian 
rebuilding of 


use on 
St. 
“anadian 
the 


le the 


as 


to turn 


been no indication from Ottawa 
Commission to investigate 
coas trade laws will start 
hearings. Shipping men here hope Canada 
will copy Australia in changing existing 
laws. Australia has not abrogated the 1932 
Commonwealth Economic Agreement, but it 
now requires British ships to pay wage and 
tax scales equal to those imposed on board 
Australian ships. 

The Trades & Labor Congress has 
demanded that non-Canadian ships using the 
future Seaway be compelled to provide the 
same@grew pay and accommodations as Cana- 
dian ships. Wages on comparable ocean-going 
freighters show the daily wage cost on a 
Canadian-crewed vessel to be $315, compared 
with $140 for a British ship. Over-all Cana- 
dian operating costs are 50% higher than,son 
the U. K. vessel. A complete ban on the 
operation of U. K. ships in Canada’s coasting 
trade would require both a termination of 
the 1932 British Commonwealth Merchant 
Shipping Agreement and amendments to the 
Canada Shipping Act. 

While Canada’s position remains mpceetamn, 
the Europeans are forging ahead with their 
Seaway ship construction® Great Britain, 
Sweden, Israel, Italy, and Greece all have 
definite plans, but today the most 
startling activity is taking place in 
Holland, Norway and France. 


Roval 
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already 


long-term 
Seawa' 


German} 


What Nations 
THE NETHERLANDS: Holland's $242 mil- 


lion shipbuilding industry was the world's 
third hip-launcher in 1953, sending 
147 ships down ways to join the ranks 
of its 1,309-vessel merchant marine — the 
world’s sixth largest. Leader in the tiny 
country’s Canada-bound trade is Oranje 
Line, which has sent ships into Canada since 
1938. The building two more 
vessels suitable for expansion to Seaway pro- 
portions. The Holland-America Line has 


already started construction on a series 
Ips. 


7,200-ton Seaway sh 
GERMANY: Merchant 
sists of over 2,000 ships calling at 450 world 
ports. In 1953 the fleet earned Germany $97 
millions in foreign currency. Hamburg- 
Chicago Line has been operating seven 3,200- 
ton motorships into the Great Lakes since 
1951. This year it has joined forces with 
Hapag-Lloyd, North German Lloyd, and 
Ahnenkiel & Bene lines to inaugurate a 
weekly service. At least three new Seaway 
vessels are planned, and the balance of the 
fleet can be expanded to Seaway proportions. 


NORWAY: Fijell Line, which pioneered 
the Europe-St. Lawrence run in 1935, has 
three 7,200-ton, 26-ft. draft cargo ships un- 
der construction and the Poly Line is also 
building three Seaway ships. The U. S.- 
owned Metron Line, which operates Nor- 
wegian-flag ships, is reported to be expand- 
ing its fleet. ° 


FRANCE: Gabriel Villars, traffic manager 
of Fabre Line, which has been running nine 
2,500-ton ships into the Great Lakes since 
1950, says six new Seaway ships are planned, 
“And our initiative in running ships into 


Lake Michigan will have won us the advan- 
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Heralding bright economic horizons in the New World 


tage of 10 years’ unrivalled experience in th 
Great Lakes.” Other entrants into the Sea- 
way race: F.A.R.M. Lines, Louis-Dreyfus Co., 
and the seminationalized Compagnie Gen- 
eral Transatlantique. 

Country least likely to enter her deep-sea 
ships into Seaway trade is the U. S. An esti- 
mated 85% of the U. S. ocean fleet would 
scrape the bottom of the new Seaway when 
fully loaded. Bulk of the American fleet 
consists of World War II Liberty and Victory 
ships. The former could use’ the Seaway 
when loaded to 85% capacity, the latter with 
79% of their full load. That up to 
3,000 tons of empty cargo space, making their 
use unecanomical. 

All of the European ocean-lakers are com- 
pact, postwar ships, specially designed to fit 
the St. Lawrence locks, yet seaworthy enough 
for the Atlantic crossing. Their average size 
is 2,800 tons—the biggest, 3,100. To increase 
cargo capacity a plump and square 
ance replaces the normal lines of 
going ships. 

Prototypes of tomorrow’s Seaway 
are designed to be interchangeable for South 
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appear- 
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Via the Seaway, Europe plans a bold attack into our heartland 


Faster schedules 
Low ship costs 
No rail freight 
No transshipment 


No warehousing 


Southampton 


iron 
although 1 
moved 


Labrador 
Britain, 


tons already 


service in the winter. 
helter deck type, 425 
and with a loaded draft 
of 25 ft. Five holds have a total capacity of 
416,000 cu. ft.—about 10% refrigerated space. 
Propulsion is by a nine-cylinder, two-stroke 
motor of 7,200 hp. driving a single scxew for 
a service speed of 16 knots. Hatch covers are 
mechanically so allowing opening 
and closing of the large holds in less than 
a minute—an important factor for lake ship- 
ping. Accommodation is provided for 12 
passengers. 

Cargoes now carried by these vessels will 
probably continue to be the backbone of 
their Seaway traffic. West-bound cargoes 
include English bicycles, Dutch shoes, Swed- 
ish glassware, Danish liquor, Finnish hard- 
board, toys from Germany, Dutch tulip 
bulbs, German steel products, Italian nuts 
and marble, Spanish olives, and cars from 
Britain and Germany. Some of the load on 
outward passage: lard, frozen meat, 

and hides, wheat, tractors, 
rubber, alumjnum and newsprint. 
Ships have been loading 
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They're Workin’ On The Railroads 


All The Livelong Year, New Rails Reath For Far Horizons 


dustrial 
project 
with the 
in 1945. 


declining freight! 
and buffeted by 
Canada’s railways 
horizons, 


Faced with 
car loadings 
Jabor troubles, 
are seeking new 

Railroad construction, which 
hasn't boomed since the 1870's, is 
picking up steam across Canada. Alta 
Projects recently completed or Co. 
now under way total more than U. 
$285 millions, adding 1,197 new 
miles track to the country’s c 
rail network. is a 

Despite the prediction of a Geco 
combined drop in gross revenues area, 
from 1953 of $110 millions by the | Oil’s 
end of the current fiscal year, the | Pound, 
railways are not slackening their 
track construction. 

The re: simple: The best 
way to raise the net revenue fig- 
ures is to Jump revenues 
through a traffic 

Look to Pioneer Fringe 

Where high- 
ways, the in- 
creasing competition. But on 
Canada’s pioneer fringes, only 
the railroad can provide reliable, | 
year-round, low cost volume| 
transportation, 
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Lake, can only be 
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over the frozen ri 
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Date 
1951 
1954 
1954-55 
1954-55 
1954-55 


communities, coming 
has meant that 
ore concentrates can be shipped 
out to their markets, as well as 
a considerabe reduction in living 
costs. (At Lynn Lake, for ex- 
ample, coming of stee] meant a 
drop to $4 a ton for freight, from 
$40 previously charged for sleigh 
loads.) 
Nearly 
railroad 
to link 
new natural 
with main traffic 


1949 
1954 
1954-55 
1954-55 
1954 
1954-55 


all post-war Canadian 
construction has been 
isolated communities or 
resource discoveries 
arteries. 
Expansion Track 
Exceptions: the growth of the 
Pacific Great Eastern in British | 
Columbia and the current. re-| 
alignment of CNR’s tracks in} 
Nova Scotia to prepare for oper-| 
atio the Canso Strait Cause- 
ruc of the Canso it 1954—55 
Most of Canadian Pacific’s ex- 1954-55 
pansion since the war has been | * Estimated 
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cost just over $6 millions and has 
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The $10 million, 43-mile line] 
to Alcan’s Kitimat project, runs 
through some 2.5 billion ft. of 
virgin timber. It will be com- 
pleted early in 1955. 

In 1949, CNR finished a 40-mile 
track into the rich pulpwood area 
around Kiask Falls, Que. Reloca- 
tion of CNR lines for the soon- 
to-be-completed Canso Causeway 

nearly $3 millions, in- 
the erection of new sta- 
at Havre 3oucher and 


Cove. 
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CNR will compete with 
for traffic from the Geco Mine 
area in Northern Ontario. The 
Government-owned system is now 
building a 27-mile track into the 
region from Hillsport. 
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Where The 
CANADIAN PACIFIC . 


Cost 
($,000) 

$614 

200 
1,500° 
3,300° 
500° 


Maximum 
Grade 
1.2% 
2.0% 
2.4% 
1.0% 
3.0% 


Length 
Terminal in miles 
Halkirk, Alta. vkee a 13.4 
Two Hills, Alta. . od 6 
Havelock, Ont. 16 
Struthers, Ont. . 40 
Mitford, Alta. 8.6 


CANADIAN NATIONAL 


1.0% 
1.75% 
1.5% 


3,000° 
15,000 
10,000° 

2,634 
35,000 

3,750 


Barraute, Que. 

Sherridon, Man. 
Terrace, B.C. .. 
Linwood, N.S. . 
Beattyville, Que. 
Hillsport, Ont. . 


1.25% 
1.0% 
QUEBEC NORTH SHORE & LABRADOR 


Seven Islands, Que. 360 1.3% 140,000t 


PACIFIC GREAT EASTERN 


80 1.7% 
65 oon 
40 cee 


10,000* 
50,000° 
10,000° 


Quesnel,,B.C. 
Prince George, B.C. 
Squamish, B.C. .... 
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“White Elephant” Grows 
80 
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New Track Is Going 


Purpose 
To Cordel, coal 
To West. Chem. plant 
To Nephton, Ont, 
To Geco Mines 
To Shell Oil plant 


Kiask Falls pulpwood 
To Sherritt-Gordon 
Kitimat development 
Canso Causeway 
Chibougamau mining 
To Geco Mines 


Knob Lake iron ore 


To link PGE, CNR 
To serve Peace River 
To link PGE, Vancouver 





EVERY FIRE IS 


COSTLY AND TRAGIC 


Most fires don't have to happen! 
Fires due to overheated boilers, 
furnaces, stoves and smoke 
pipes stort because someone 
cotelessly allows them to get 
thot way! Yet they caused one 
out of every four fires in Canada . 
last year. Prevent fires in every 
way possible, but in case fire 
does happen, even to you, make 
sure you have the bes? in fire 
protection equipment — Pyrene 


end C-0-TWO. 


> A size and type for 
every fire haz are. 
Orner rough you 
Pyrene—C-O- two 
jobber. 


| 2-$s3 
91 East Don Roadway, Terento 
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Henry M. Viberg, Whose oppoiniment as | 


| Division of 





| considerable experience on railway cars 


|Prices Firmer, Sales Up, 


Cottons Outlook Brightens 


MONTREAL (Staff) — Good 
jnews has become a rare thing in 
\the textile industry. But there 
are signs now that the cotton 


branch finally may be heading | 


into better business weather: 
| —Sales and employment have 


picked up. Mills are still work-, 
but | 


| ing well under capacity, 
business has definifely improved 
and the import problem has 
eased a litth. 

—Corduroy prices have been 
boosted 5%-6%>, the first in- 
crease in over two years. There’s 
been no indication so far that 
this will be the forerunner of 
an immediate general boost in 
cotton goods prices, but two or 
three other fabrics have firmed 
a bit lately. And-all prices — 
which have been very depres- 
sed, leaving little or no profit 
margin — are certain to rise 
just as soon as conditions war- 
rant. 

One large 

this way: “More than anything 
else, it’s a price increase we'd 
like to see right now. A 3’% rise 
would do us much good as 
a 20° increase in volume.” 
Eyes On U. S. 

At the moment, Canadian mills 
are keeping a sharp eye on the 
U. S., where textile prices react 
fast to demand-supply changes 
and where most of their troubles 
originate. Optimistic reports of 
better business have been wafting 


producer 


as 
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s 


|that they 
ithe corner 


explains | 


up from below the border, but 
the picture is still somewhat un- 
certain and that’s one reason why 


| 


prices for most Canadian cotton | 


goods have not moved higher. 


|For instance, cotton print fabrics | 


| have actually slipped a bit in the 
U. S. during the past two weeks. 
In corduroy, U. S. business has 


picked up sharply and mills there | 
have raised prices fiv> times in| 
the past three or four weeks, | 
according to Montague Buckman, 


managing director of Halifax 

Corduroy Ltd., Montreal. 
Imports from the U. S. have 

fallen, which has eased the pres- 


sure on Canadian mills and gen-| 
erated the price increase in this 


country. 

Orders have been 
the first quarter of 1955 at in- 
creases of 4c to 5c a yard, 


booked for 


reports Mr, Buckman, who adds | 


that prospects for at least the 
first half of next year look good. 
Productio.: Climbing 


“We're not back to full pro-| 


duction yet, but we. should be 
soon,” he states. Stocks are down 
now in Canada, and it’s the first 
time since 1952 that we’ve been 
able to see our way out of the 
| woods.” 

| Corduroy is made 
duroy, Verney Corduroy and 
Fireside Fabrics. Some 4.5 mil- 
lion yards are turned out annu- 
ally, and producers had cut prices 
|by about 20°% since the start of 
ithe textile recession, Thus the 
|present boosts will not bring 
prices back near old levels. But 
| they will help. 

Most producers of cotton goods | 
are still cagey about predicting 
have finally “turned 
.” But they 


|more optimistic than in months. 


Ford’s Sporty Thunderbird 


Chief Mechanical Engineer ot the Foundry | 
its Longue Pointe Plant is} 
onneunced by Canadian Car & Foundry | 
Co. Ltd. Mr. Viberg, ao member of the 
Corporation of Professional Engineers 
of the Province of Quebec, hes had | 





ond diesel locomotives. | 
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A low-slung, sleek, stylish two- | 
seater — the '55 Thunderbird — 
at $5,447 (Toronto price) is Ford's 


competitive answer to the large | 


European sports cars. 

Made in the U. S., production of 
the car is not subject to the 
crippling, strike which has halted 
start up_of standard 1955 Ford, 
cars in Canada*~ 


The Thunderbird is Ford's 
first attempt to enter the field 
which has been held exclusively 
by the European. manufacturers. 


| It's also an answer to Chevrolet's 


plastic-bodied ‘Corvette brought 
out on the market last year. 


Be 


Britain's first atomic electricity generating station built to the 
direction of The Ministry of Works for the Atomic Energy Authority 


CONTRACTORS ; 


TAYLOR WOODROW CONSTRUCTION LTD. 


Making the atom a worker 


gates 
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IN THESE UNEASY DAYS, the word “atomic” is too often synonymous 


with 


useful potentialities of atomic energy. 


“bomb”. Tangible progress is being made, however, on the phenomenally 


Britain has under construction 


a thermal reactor capable of producing electrical power—in quantity— 


for industry. 


The importance of this project is obvious: more power is needed 


very year, and the nation's estimated reserves of workable coal will last 


only another 200 years at the most. 


The building of this 


inspiring project, 


at Calder Hall, is in full swing. And in the not-too-distant future, 


the completed station (and a breeder reac 


tor which is al 


Will take its place among Britain's power supplies. 


Throughout the Free World 


TAYLOR WOODROW 


Building and Civil Engineering Contractors make their contribution towards a better future 


24 Isabella Street Toronto 5 


So being built) 


in Canada | 
by three producers: Halifax Cor- 


| ket 


} mission, 


New Flag 


MONTREAL 
| | ae rates have taken a sudden 
,«wist upward, but it’s not the 

start of a shipping boom. 

| Charter rates are up 94% over) 
the July-December 1947 average, 
|}as compared with 80% in No- 
| vember of last year. Shipping 
|men are claiming, however, that 
| the rise is only seasonal. 

They say rates had sunk so low, 
| shipowners were beginning 
jhold back tonnage. Vessel de- 

mand quickened suddenly and 


| | rates zoomed higher. 


POTTER 


has been appoirted director of 
recently .ormed Educational 
Foundation of Society of Indus- 
trial and Cost Accountants of 
Ca*ada—also appointed assist- 
ant professor of commerce, Mc- 
Master Univers'‘ty. 


Nfld. Phone Firm 
Starts Expansion 


From Our Own Correspondent 

ST. JOHN’S — Avalon Tele- 
phone Co. hopes its new ex- 
change here can service 4,000 
additional phones by the end of 
next year. 

At present the company han- 
dles 18,000 phones through its 
main exchange on Water St. 

Avalon has earmarked $1 mil- 
lion for expansion next year. One 
of the big planks in the program 
is the new exchange, to be known 
as the Anderson Exchange, on 
Anderson Avenue, Churchill 


DR. CAa VIN 


are now!|Park. Eventually it will handle 


10,000 telephones, 


Its Answer To Europe, G-M 


Power comes from a special 
| overhead valve Y-block engine 
with a compression ratio of 8.5:1 
which delivers 193 hp. aided by a 
four-barrel carburetor and dual 
exhausts. This gives a sports car 
pick-up which is said to leave the 
standard passenger car far be- 
hind. 


Highlight of the car is its racy 


| @lean-lined appearance, Although 


a sports car, it doubles as a full- 
size all-weather car, The Thun- 
derbird comes with two tops, a 
regular cloth convertible top or a 
plastic hard top which are inter- 


| changeable, 


Included for the $5,447 are: 
automatic transmission, power 
steering, power brakes, power 
window lifts, turn indicators, 
radio and 110 amp. battery, 


Other features: automatic choke, 
hooded headlights, wrap-around 
windshield, telescopic steering 
column which adjusts forward or 
back, ball-joint front suspension, 
power seat adjustment and a 
tachometer which indicates motor 
rpm, 

Another Ford import expected 
this month on the Canadian mar- 
is the 1955 Lincoln, which 


offers a new transmission, more 


| powerful engine and a new self- 
lubricating system. 


7 


For the first time Lincoln will 
offer its own automatic trans- 
which it calls turbo 
drive. This replaces the General 
Motors Corp.’s Hydra-Matic no- 
shift transmission, 


Horsepower on the 1955 Lincoln 
has been pushed frum 205 to 


225. 


Optional is a_ self-greasing 
system which operates by a daily 
push of a button to grease the car 
at 11 main points of lubrication. 
Unlike conventional systems (as 
in European cars) this new device 
will keep the car lubricated con- 
stantly. It’s good for about 225 
daily lubrications or 10,000 miles 
of driving for one seven ounce 
can of grease, 


Only major changes in style is 
a horizontal metal strip front grill, 
new rear fender area and hooded 
headlights, It will be one of the 
few 1955 models without a wrap- 
around windshield. 


As for Ford’s Ford, Meteor, 
Mercury and Monarch, all pro- 
duced in Canada, there'll be no 
Canadian sales wunti] the strike 
ends. 


Then, it’s estimated, it will take 
two weeks to a month to get into 
volume production if there’s no 
serious damage to materials and 
machines from changes in tem- 
perature conditions and rusting 
while plants are closed, 


Other Problems 


Other problems the company 
faces before volume 1955 produc- 
tion can start: 


—Re-coordinating of parts for 
1955 production as deliveries 
from feeder plants were in- 
terrupted or stored elsewhere. 


—Re-alignment of staff to 
compersate for loss of man- 
power and hiring or training of 
workers. 


When the strike started, 1954 
model production was not quite 
completed, This must be finished. 
Then there’s the usual two-week 
gap for model-changeover which 
was just getting under way. 

The 1955 models incorporate 
wrap-around windshields, scooped 
out grill, hooded headlights, 
sweptback front fender, more 
power and luxury with a new V-8 
under the hood. Tubeless tires 
will be standard. 


LA 


| One factor contributing to the 


better shipping picture is the 
movement of Canadian grain out 
| of Montreal, which had been held 
up by the British dock strike. 
| Large scale wheat shipments from 


‘| Ship Charter Rates Firmer; 
Switch Rumored 


(Staff) — Ship! U.S. coal to Britain. 


Rates are | 
expected to dip again as demand | 
peters out. 
Switch Flag to Greece? 
Canada’s new Greek Ambassa- | 
‘dor George Voyatjis’ visit to | 
Prime Minister St. Laurent last | 


| week stirred comment that Cana- | 


dian deep-sea ships now under | 


| U. K. registry may be transferred | 


to) 


| Australia to help flood-stricken | 
India are also helping the situa- 


tion. Another emergency traffic 
| is the movement of 700,000 tons of 


to Greece. 

Reason for the move was said 
to be a shortage of experienced 
British crews. Officials of the 
Canadian Shipowners’ Association 
told The Post that to their knowl- | 
edge no such transfers were be- 
ing contemplated. 

It was pointed out that any| 
such action would require speci- 
fic approval of the Canadian 
Government and that if this were | 
granted, it would amount to| 
giving Canadian shipowners a} 
free hand in arranging transfers. 


November 20, 1954 
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LLIOTT 


(CANADA)LTD. 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF; 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 
write, telephone or wire 

for complete details 


ALO) econ mre 2455 


PORT HOPE, ONTARIO, CANADA 


Money goes to work every day... 


When you see a contractor on a job, a bank 
loan may be helping to finance it. 


Manufacturers and merchants use bank credit to 
help buy materials, process and market goods. 


creates quality products with 
Copper, Brass and Bronze! 


Crane Limited, largest Canadian manufacturer of plumb- 
ing and heating supplies, was incorporated in 1918, with 
factories and offices in Montreal. This company now offers 
coast to coast service, with 7 plants and 18 branches 
across Canada. 


Farmers and other primary producers borrow from 
a bank to buy equipment, meet seasonal needs. 
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The benefits of bank credit run through all 
personal and commercial life. Bank credit 
operates silently, but on every hand you 
have satisfying assurance that it is 

“at work”... in all types of communities, 
forall sorts of worthwhile purposes. The 
chartered banks continually adapt their many 
services to meet the changing, expanding 
needs of modern enterprise and modern living. 


THE BANKS SERVING YOUR COMMUNITY 
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Top: This complicated machine neatly bends 4° 
Anaconda brass tube for swinging spout faucets. 

Above: Brass tubes for sink traps are plated first 
with nickel, thea chromium. 

Below: Chromium plated 1'4" brass tubes for 
sink traps undergo inspection. 


Crane Limited makes some 1500 different types of 
products, These include a complete line of plumbing and 
heating supplies for piping systems in factories, stores, 


hospitals and homes—every place, in fact, where gas, steam, 
water, chemicals or other fluids must be conveyed or 
controlled, Crane is also well known for the design and 


fabrication of all forms of bathroom fittings. 


Copper and Brass 


ee 


Here is another example of the 
varied uses to which Anaconda Copper 
and its alloys are being put by leading 


Canadian manufacturers. 


*ANACONDA HAS THE ANSWER 


The specialized knowledge and experience of 
evr Technical Department is of your service. 
if you have a metal problem — Anaconda 
can give you the answer. Do not hesitete to 
get in feuch with us. Anaconda American 
Brass Limited, Main Office and Plant, 
New Teronto, Ontarie; Montreal Office, 
939 Dominion Squere Building. 


ANACONDA =finst in copper, BRASS AND BRONZE 


} 
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Big Industry 


Here’s Why Canada Packers Disagrees With Agreed Charges 


A strong plea for federal 
legislation to bring motor truck 
freight rates under regulatory 
control was made last week to 
the Ottawa Royal Commission 
investigating the railroads’ 
“agreed charge” tariffs. The 
brief, presented by 
Packers Ltd., echoed wider 
feelings of Canadian industry. 
Here's a digest of the brie}: 


We 
Ways 
with the 
their difficulties 
due to unfair competition by un- 
restricted and unregulated car- 
Tiers of goods 

We convineed, however. 
that railways are, in this 
issue, entirely overlooking the 
fact that the proper correction of 
unfair competition against them 
is not the substitution for it of a 
far greater evil, entirely against 
the interests of Canada and the 
maintenance and progress of its 
industries, 


have been, are, and al- 
1 be in fullest sympathy 
railways in regard to 
are actually 


ri} 
wil 


as 


are 
the 


f 
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Canada does, and in the light 
any foreseeable future develop- 
ment, will continue to require the 
maintenance of strong railway 
systems able to give progressive, 
efficient service. That, however, 
is not now sufficient. The progress 
and indeed the national defense 
of Canada also requires the main- 
tenance and development of 
efficient, progressive metor truck 
freight transportation, 

That problem cannot be 
if the railways are to continue to 
be subjected to unfair competi- 
tion. Even less can it be solved 
if the railways are permitted to 
eliminate motor truck transporta- 
tion. We submit that it can be 
solved only by the enactment of 
legislation that will bring motor 
truck rates under regulatory con- 
trol. 

It clear that the 
now intend to exert to the fullest 
extent the wide powers conferred 
upon them the existing con- 
trols relating to agreed charges, 
and now ask this Commissi 
recommend that those 
powers be broadened. 

In their submi 
Ways now ask for 
unrestricted power 
motor truck and 
water competition 
the effect upon the national 
terests and at the expense 
many Canadian shippers, The 
minor power now vested in the 
Board of Transport Commission- 
ers in regard regulation of 
“Agreed Charges’ would 
eliminated. The Board would 
have no power.of approval or dis- 
approval, but merely the power 
to file copies of “agreed charges” 
supplied it by the railways. 


ed 


solv 


is railways 


by 


n to 


wide 
the rail- 
unlimited and 
to 
unregulated 
of 
in- 


of 


ssions 


regardless 


to 
be 


The problem that faces th 
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Canada | 


Government today is 
integrate the various means of 
transportation on a basis which is 
competitively fair to both rail 
carriers and the other forms of 
transportation, embodying for in- 
dustry the advantages of both. 

The situation in regard to rail 
freight rates can, and undoubted- 
ly will, become more chaotic than 
it was before necessity 
pelled the creation of the pre- 
decessors of the present Board of 
Transport Commissioners in 1903. 
There are difficult problems fac- 
ing those charged with the re- 
sponsibility for maintaining the 
revenues of the railways. But any 
review or consideration of the 
problem must take into account 
the effect of these charges on the 
shipper, who is an essential factor 
in the whole transportation 
scheme 

Canada Packers, and its pre- 
decessors, have always 
sympathetic to the railways and 
have shipped much of their goods 
and products by rail—and will 
continue to do so. But with the 
competitive conditions which 
exist in the packing industry, the 
company cannot bind itself to 
agreements for long periods of 
time which would prevent it 
from meeting its competition on 
a profitable basis, 

In principle, Canada Packers is 
opposed to the continued use of 
agreed charges a method of 
rate-making on the following 
grounds 

—They lead 
crimination among 
gaged in the same industry. 

—The Railway Act provides 
the means for the railways to 
meet their competition by the 
establishment of competitive 
rates with little formality. 

—The operations and goods of 
all industries do not necessarily 
lend themselves to agreed 
charges. 

—The terms imposed 
railways with respect 
conditions of agreed charges are 


as 


dis- 
en- 
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unjust 
those 


the 
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not consistent 

—The withdrawal of competi- 
tive rates in fé of agreed 
charges not only penalizes those 
who do not see their way clear 
to make such an agreement, 
but has a punitive effect as well. 

~The increased use of agreed 
charges only serves to increase 
the burden of rail rates on the 
remaining shippers and indus- 
tries which compelled to 
use rail services, 

—The use of agreed charges is 
not conducive to the establish- 
ment of a national transporta- 
tion policy which would 
brace the various types 
transport, 

Effects On Company 
Agreed charges will have 


avor 


are 


of 


an 


e' adverse effect on the operations 


how to’ 


com- |} 


been | 


em- | 


of Canada Packers for the fol-| 
lowing reasons: 

—Its products are subject to 
price fluctuations on_ short 
notice. 

—Many of its products are 
subject to wide changes in 
marketing conditions within 
short periods of time. 

—Products from distant pro- 
ducing areas compete in con- 
suming areas with local produce, 
and the producer is obviously 
very much concerned with his 
costs in reaching that market. 

—The narrow margin of net 
profit on sales leaves no alterna- 
tive but to seek the most advan- 
tageous traffic movement, & 

—Foreign competition is 
very real factor which requires 
the company to be free to take 
advantage of the lowest avail- | 
able rates or lose the business 
to others who are not bound by 
agreed charge contracts, 

—There are service factors in- 
volved in the distribution of 
perishable products which can- 
not be met by the rail carriers 
and which are available in 
other forms of competition, 

—It is not the policy of this 
company enter into agree-| 
ments with carriers of any kind 
which obligate the company to 

largely so, 


a 


to 


ship exclusively, or 
by their facilities. 
Company's Suggestions 

Canada Packers submits that 
the Roya] Commission on agreed 
charges should find: 

—That it is not practical for 
agreed charges to be applied to 
the packing industry, or to the 
operations this company in 
particular 

—That shippers and manufac- 

as part of the industrial 
of Canada, occupy a 
very important position in 
matters concerning transporta- 
tion, and that the Railway Act 
and the Transport Act should 
not contain provisions which are 
discriminatory in their effect 
upon shippers and manufactur- 
ers of this country. 7 

*“—That the regulatory pro- 
visions of Part IV of the Trans- 
port Act:requirifig public notice 
and the approval! of the Board of 
Transport Commission¢érs are 
the minimum safeguards before 
agreed charges should be made 
effective. 

—That it is desirable to pro- 
tect the competitive position of 
all shippers of a _ particular 
commodity in the same manner 
the railway’s competitive 

position is regulated. 

—That agrecd charges should 
not be made retroactive, 

—That the equality sections of 
| the Railway Act should be made 
applicable to agreed charges, 
| observing that Section 33 of the 

Transport Act only provides 
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turers, 
economy 


as 


such grounds for objection by 
the carriers. 

—That the practice by the 
Railways of withdrawing com- 
petitive rates after approval of 
an agreed charge unfair, 
punitive, and undesirable. 

—That it is desirable for the 
Government of Canada to en- 
act legislation to provide for the 
regulation of inter-provincial 
trucking, the object of such 
legislation being to place the 
various types of transport 
carriers on a competitive basis 
and to preserve the inherent 
advantages of each. 

—That if inter-provincial 
trucking were regulated the 
agreed charge method of rate 
making would not be required 
to enable the railways to meet 
truck competition. 

—That the provisions of Part | 
IV, Section 32, paragraph 2, of 
the Transport Act are in fact 
ineffective, and that agreed 
charges do have the effect of 
eliminating competition which 
was contrary to the intention of 
Parliament at ‘the time the 
legisiation was enacted. 
—That the principle of i 


1S 


charges as provided for in the 
Transport Act should be aban- 
doned as an extraordinary and 
unsound method of rate making. 
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McGill Faces Loss 
a - 

In Current Year 

MONTREAL (Staff) — McGill 
University is faced with a $700,- 
000 deficit unless further federal 
or provincial grants are received 
during this academic year. 

Principal and Vice-Chancellor, 
Dr. F. Cyril James, reports the 
deficit is based on “a budget that 
has no frills and very little elas- 
ticity.” Pre-grant deficits for the 
past two years have totaled nearly 
$900,000. 

McGill today gets one sixth of 
its revenue from government 
grants, one sixth from the 
tribution of individuals and cor- 
porations, one third from student | 
fees and the balance from en- 
dowments and the income from 
student residences. This year's 
higher deficit is largely due to} 
recent salary increases. 

“There is no university of com- 
parable anywhere in the 
British Commonwealth which re- 
ceives so small a portion of its] 
revenues in the form of govern- 
ment and there are few 
universities, if anv, that receive 
such generous support from cor- 
porations and individuals,” Dr. | 
James said. 

“Quite frankly, McGill needs 
larger revenues and more ade- 
quate capital equipment, if it is] 
to continue to do well the job! 
it is now doin,.” : 


con- 


size 


grants 


How Honeywell Customized Temperature Control can help you 


learn about Your Business 


from a High School 


Montreal’s West Hill High School features 
individual room temperature control 


Comfortable 


vidual 


In these days of large classes Honeywell 
Temperature 
teachers and pupils to do better work. And 


Customized 


ane en 


classroom temperatures , pro- 
mote healthy bodies and more alert minds. 
Every one of the 25 classrooms has an indi- 
thermostat. 
temperatures in their classrooms exactly 
right for most efficient learning—regardless 
of exposure, extensive window areas or the 
activity of the pupils. 


Teachers can keep 


Control helps 


Heat is metered to each classroom exactly as 
needed—simply by adjusting a dial—and no heat 
is wasted! No lethargic students here. 


An auditorium poses special control problems. 
Sometimes there will be five hundred 
ople in attendance, sometimes only five—but 


whatever the number, the wane 
the right comfort level. 


rature must be at 
oneywell 


Customized Temperature Control compensates 
for the sudden heat gain or loss caused by a large 
audience entering or leaving . . . does so 


automatically. 


are made. 


Just as school students are affected by 
thermal environment so, in one way or 
another, are the occupants of any building. 
If you want a higher degree of work efficiency 
and comfort on the part of your employees, 
then Honeywell Customized Temperature 
Control is your logical choice. 


Architect: 
Consulting Engineer: T. 


that’s not all... by automatically lowering 
night temperatures substantial fuel savings 


by 


Archibald, Illsley and Templeton 
G. Anglin Engineering Co., Ltd. 


Heating Contractor: Canadian Comstock Co. Ltd. 


Dow Chemical of Canada is 
backing coast-to-coast distribu- 
tion of its new transparent house- 
hold wrap with sponsorship of 
a new TV show imported from 
the U. S. 

Both Saran-Wrap — the Dow 
product — and Medic — the TV 
show — have been tried in the 
U. S. with good public acceptance. 


— November 20, 1954 


Looks At Rail Rates 'Pow Launches New Wrap 


taining a roll 25 ft. long. It's, 
being sold in grocery, chain, de- 
partment and general stores. 
Uses! wrapping for partly used 
pastries, fruit, vegetables, any 
kind of ‘ood which should be 
protected from the air while be- 
ing stored at home. Packed 
lunches, silverware are other 


THE FINANCIAL Pus 


The Executive Model 


featuring the 
popular narrow brim and taper crown 
in a wide range of Fall colors. 


INTERNATIONALLY 
FAMOUS 


items for which it’s recom- 
mended. 


Saran- Wrap (polyvinylidene 
chloride) comes in a dispenser- 


THE FACTS SPEAK 


Iuestimalle Value... 


y} 


W. B. Steele, President of the Canadian Mobile Co. Ltd., North Vancouver, writes: 
“1955 will see our fourth Canadian International Trade Fair display. The in- 
estimable value of the publicity contributed by these showings to our sales promotion 
. ..- demands our continued participation.” This company’s success and expression 
of satisfaction is typical of the experience of many other exhibitors in varied lines. 


a“ 
Above, Mr. Steele, President of Canadian 
Mobile Co. Ltd., who enthusiastically 


commends the Canadian International 
Trade Fair. 


At right, a hydraulically-powered fork 
lift in the Canadian Mobile Company's 
exhibit picks up a heavy self-propelled 
combine to demonstrate the ease with 
which it handles the heaviest loads. 


In 1954 there were 1,431 exhibitors, and 
business visitors came from 50 countries 
to look, to compare and to buy. It has been 
repeatedly proven that exhibits at the 
Canadian International Trade Fair of both 
consumer and capital goods, get results, 


Year after year it has helped a growing 
number of Canadian firms to develop profit- 
able new business. You can make profitable 
contacts with these potential buyers and 
distributors from many parts of the world. 


SHOW YOUR PRODUCTS AT 


Sth Annual 


Write for Analysis of Business Visitors 
Over 25,000 business visitors 
registered at the 1954 Fair. To see at 
a glance who and how many were 
chiefly interested in your own field, 
write for “Business Visitor Break- 
down.” Address: The Administrator, 
Canadian International Trade Fair, 
Exhibition Park, Toronto 2-B, Ont. 


inter! 


TORONTO, MAY 


OPERATED BY THE GOVERNMENT OF CANADA TO PROMOTE 


‘ 
Comfortable, even temperatures for new or existing 
buildings - of any size -are only 2 reasons why you should 
specify Honeywell Customized Temperature Control 


It doesn’t matter whether it’s a school, office, factory ’ hospital, 
apartment, store, garage—any size building, new or existing, 
lloneywell will help meet your heating, ventilating, air 


conditioning and industrial control problems. 


Honeywell Customized Temperature Control creates the ideal 
“indoor climate” quickly, dependably, and saves fuel, too. 
And with a complete line of pneumatic, electric and electronic 
controls to choose from, Honeywell Customized Temperature 
Control offers you the greatest flexibility in design. What 
Honeywell-built controls assure many 


about performance? 
And they're backed by the 


years of trouble-free operation. 
finest service organization in the country. 
for ex 


Get the full facts on Honeywell Customized Temperature ture 


Control—mail the coupon today. 


| WENNEAL 
Dent. FP! 
N BAPOL!I S 


Honeywell 
A) Fiat we Coitiol 


high-s 


tempe 


sentiemen 


Temperature Control for buildings. 


TRADE FAIR 


30 TO JUNE 10, 1955 


YOUR BUSINESS 


\thletics play an important role in the lives of 


chool students. In this swimming pool 
imple. Honeywell Customized Tempera- 
Control] the special 


rature conditions required. 


closely guards 


~OLTS-HONEYWELL REGULATOR CO. LTD. 


1, Leaside, Toronto 17. 


| am interested in learning more about Customized 





in the comfort of 


your easy chair 


Mysterious 
North 


Why has it remained a lend 
of mystery and misconce 

tion? What are its prob- 

lems? What kind of peuple 
live in the north? To bring 
you the answers to these 
questions Pierre Berton 
travelled 25,000 miles 
through Canada’s north- 
land. Now he brings into 
focus “the other halt of 
Canada” in a bonus-length 
feature article in this special 
northern issue of Maclean’s. 


The truth about 


by Blair Fraser 


How strong are our north- 
ern defences? Have we 
really any northern defence 
at all? Won't miss this 
frank article by Blair Fraser. 
It gives you the truth about 
Canada’s supposedly strong 
Arctic defences, 


NORTHERN 
PAINTINGS 


See the gallery of northern 
art presented in full color 
in this special issue. A. Y. 
Jackson, Lauren  Hartis, 
Frederick Varley, Sit Fred- 
erick Banting and R. York 
Wilson paint the Canadian 
north in all its moods from 
the busy Alaska Highway to 
the high Arctic. 


How I became 
an Eskimo 


Here’s Doug Wilkinson's 
own story of how he re- 
turned to the Stone Age. 
Adopted by an Eskimo 
family, he lived with them 
for over a year as an Eski- 
mo, eating raw meat and 
slecping on skins. Now in 
the November 15 Maclean’s 
he tells us what he learned 
—from the inside of an 
igloo. 


PLUS 


@ Two page map of the north 
by Duncan Macpherson 

® The Yukon's coming 
again 

@® A new novelette by Frances 
Shelley Wees, “The Golden 
Dragon of Yellowknife” 


With features like these, no 
wonder all Canada is talking 
about the new, exciting ‘Mac- 
lean’s, 


alive 


Give your friends Maclean's for 
Christmas. For details see page 
97 of November 15 issue of 
Maclean's. 


Get your copy of 


WPL IS 


NOW et 


Oh, 


| 


taken two directions. 
| page 


our Arctic defences 


|}comment and general 


[Provincial Revenues Bu 


A dry martini before dinner | 
and a provincial budgetary sur- 
| plug seem to have little in com- 


mon, 


—Liquor revenues make up| 
something like 14% of provin- 
cial government income. 

—Profits derived from com- 
mercial operation in liquor and | 
beer make up about 11% of} 

' provincial revenues. The other | 
3% comes from sales taxes, per- 
mits, licenses and miscellaneous 
other revenues. ’ 

—Although the percentage 
varies from province to prov- 
ince, governments rake in about 
30c profit on every liquor sales 
dolar. 

—As a  revenue-producer, 
liquor ranks near the top. It 
rates with gas so, 3 sales taxes, 


| But consider these facts: 


federal tax rental payments, 
I motor vehicle registrations and 
income from natural resources. 


table is 
reports 


| The accompanying 
icompiled from annual 
of government liquor boards and 
jeommissions for the 1952-53 fis- 
ical year (the last year which is 
| fully reported). 

They show that provincial 
| government liquor operations add 
up to one of the biggest and 

| most profitable businesses in the 
| nation. Trading profits have risen 

close to°$130 millions from about 
' $50 millions in 1943 

In recent years, provincial 

‘economists have expressed mis- 
|givings concerning the 
|tant place of liquor profits 
provincial revenues. 

Their worry: ae — are 


in 


‘Campaign for More Buying 
From U.K. Gains Support 


A coast-to-coast drive to reduce 


Canada's $766 million trade de-| 
ficit with U.S. by expanding two- | 
way trade between Canada and | 
is winning support from | 
in- 


U. K. 
several leading Canadian 
dustrial groups. 

The drive was launched early 


this year by the Dollar Sterling | 


Trade Council, formed in 1949 to 


fight the threatened collapse of | 
dojlar- | 


Canada’s markets in 
hungry Britain. It began with a| 
request from James S. Duncan, 
president of Massey-Harris-Fer- | 
guson Lid. chairman of the) 
council, to 2,500 Canadian firms to | 
survey theip purchases from U. §. 
with a view to switching some to | 
the U.K 
Says Mr. J. L, Bonus, general | 
manager of the British Trade 
Centre, v ho did most of the exec- 
utive work: the hundreds of rg- 
plies are overwhelmingly in 
favor of the switch and some of | 
the most important firms in 
Canada are among the many who 
have promised to do so where 
they can. 
Latest follow-up action has 
One is a 13- | 
review of dollar-sterling 
trade problems which was sent 
out recently to 250 weekly news- 
paper editors in Canada as back- 
ground materia] for editorial 
interest 


| articles. 


The other is a series of contacts 
made with several leading in- 
dustrial groups in Canada by Mr. 
Duncan, and his vice-chairman on | 
the council, A. G. S, Griffin, 
managing director of Toronto and 
London Investment Company. 
These meetings are continuing | 


| and results may be announced in | 


| 
| 


time. 
to 


a few weeks’ 
The ae 


industrial ' 


best 
wide 
British 


groups was made as the 
method of contacting a 
range of firms The 

Columbia Fisheries 
provided a precept more than a 
year ago. They seni a buying 
| group to Britain and later that in- 


| dustry made substantial purchases | 
Increased British | 


from Britain? 
purchases of B.C. 
lowed. 

The new drive aims at prod- 
ucts Canada now buys from U.S. 
which can be obtained in Britain 
Canada had a trade deficit of 
$766 millions with U.S. in 1953 
and a trade surplus of $214 mil- 
| lions with Britain. Over-all im- 
ports from U.S. to Canada 


salmon fol- 


council see Canada’s trade 
with Britain balanced and the 
Canadian deficit with U.S. re- 
duced by nearly a third if only 
7% of Canadian purchases from 
across the border are switched to 
old country markets. 
Such a_ switch, they 
would benefit Canada by 


The 


claim, 
givin: 


| Britain more Canadian dollars to 


spend and thus providing free: 
access to British markets fo: 
Canadian products. The need for 
the switch is even greater th 

year when to date, despite inten- 
sive British efforts, U. K. import 
to Canada are running between 
16% and 18% below the 1953 
level. , 

A similar drive to expand 
British trade was made on a 
smaller scale in 1949 and brought 
a material increase in Canadian 


| purchases from Britain within 12 


months, Sponsors of the new 
drive expect still better results 
this time because, they claim, 
British prices whole 
more competitive and deliveries 
are much paEpeves. 


as a are 


| Spray — Not Sow — Wild Oats, 
Save $100 Millions Annually 


| 
} 
| 
| 


lealled a 


From Our Own Correspondent 

WINNIPEG—Chemica! science 
|is tailoring a product which may 
save western farmers their an- 
nual $1Q0-million loss from wild 
oats, worst and most uncontrol- 
lable of the noxious weeds infest- | 
ing Prairie grain fields. 

Small scale experimentation 
started in the fall of 1953 has | 
given encouraging results. The 
tests are being continued over 


a wider area for the next crop | 


year. How effective they may be | 
will not be known until about 
midsummer of 19565. 

In the fall of 1953, H. E. Wood, 
chairman of the Manitoba Weeds | 
Commission, aided by research 
men of National Grain Co., de- | 
cided to test an idea on a farm | 
12 miles east of Winnipeg. 

On land infested with wild} 
oats, 10 fairly extensive plots | 
were sprayed with different com- 
binations of chemicals in vary- 
ing strengths. On every plot there | 
was some degree of wild oat 
eradication which, in some cases, 
approached 100%. Careful re- 
cords were kept of the combina- 
tions and strengths which ap- | 
peared to get the best kills. 

When the records were. ex- 
amined a few weeks ago Wood 
meeting of provincial 


j}and federal agriculture author- 


ities, plant scientists from the 


| University of Manitoba, the priv- 


| 


| ate company which helped in the 


original research and chemical 
companies. 
operative effort for next crop 
year and picked eight farms, all | 
heavily infested with wild oats, 
at locations from just east of 
Winnipeg to Gilbert Plains, 
miles northwest. 

The chemicals employed in 


various combinations are desig- 


Bathurst Buys All 
Wirebound Stocks 


MONTREAL (Staff)—Bathurst 


| Power & Paper Co. has taken up | 


j all the class A and common 
shares of Canadian Wirebound 
Boxes Ltd., deposited with Char- 
tered Trust Co. to Nov, 2, 1954 


under an offer to purchase made | 
June 22. Cheques are now being | 


mailed out to the individual 
shareholders. 

Bathurst offered $64 each for 
the 50,915 “A” shares and 40,000 | 
common shares of Wirebound. 
Total outlay thus involyes some | 
$5.8 millions. 

No new financing is expected | 


to pay for the stock, it’s reported. | 


NEW HARRICANA MINES has 
advised the Canadian Stock Ex- 
ehange that 60 claims in the Otter 
Brook area of New Brunswick have | 
been sig00 ond from Harry L. Isaacs 


shares, here sre tt million 


issued of an sntierinnd capital of 
five million shares. 


|so affected they will 


200 | 


and 
made 


nated by the trade as IPC 
TCA and some use was 


| of delapon. The first two seemed 
| the best killers. 
| test trials, they 
ithe better known 


In some of the 
were mixed with 
2-4D. 


The applications are sprayed 


|in water solution on the soil dur- 
| ing 


the fall. It's hoped the 
dormant wild oat seeds will be 
not ger- 
minate. 

In some of the tests on wild 
oat plots the chemical was disced 
| into the’soil. In others it was not. 
| About a year ago Wood made 
jan exhaustive survey in which 
|he estimated that noxious weeds 
cost prairie provinces bout $225 
jmillions in a normal trop year, 
jan average of about $1,028 per 
|farm. He said half the damage 
| is caused by wild oats. 

Of 106 million acres in cereal 
|grain crops ,covered during 
period of his survey, 61 million 
acres were said to be infested 
with wild oats. 

Results of the applications in 
| the fall of 1953 were not known 
| until last summer. The perform- 
ance record was highly encour- 
jaging but not accepted as final 
| because of the small scale of ex- 
| perimentation. 

Everything which did happen, 
however, indicated the chemists 

may be on the way to conquest 
of wild oats. 


j 


They joined in a co- | 


‘| LOST AND FOUND 


At loss for a way to 
increase production, im- 
prove quality, or reduce 
maintenance costs? May- 
be—with our help—you'll 
find the answer in cutting 


oils, process aids, lubri- 


| cants and greases. Scores 
of plants have already 
profited from Sun’s 
research and problem- 
solving help, And it’s very 
likely that your operating 
and inventory puzzles can 
be liandied just as suc- 
cessfully. It costs you 
nothing to find out; just 


get in touch with us. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


i 


inelined to be erratic, to vary 
sharply with public tastes and 
business conditions. Thus they 
are not a reliable form of pro- 
vincial income. 

Result: Some provinces have 


oyed By Rising Liquor Profit Fide 


been inclined not to use liquor 
profits for current expenditures. 
Instead they may be used to retire 
debt or to provide a fund from 
which capital expenditures may 
be made. 
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Wills, like fashions, have a way of 


impor- | 


Association | 


last 
| year were about $3,229 millions. | 


The Sales, Profit Record 


— — $000,000 — — 
Total Trading 
Soles® Profit* 

9.1 
6.4 
21.8 
33.1 
8.5 
10.2 
14.8 
20.7 


Nova Scotic 
New Brunswick 
Quebec 

Ontario 
Manitoba 
Saskatchewon 
Alberta 

Britigh Columbia 


124.6 


% Profit 
To Soles* 


35.5 
35.7 
32.9 
30.2 
26.2 
27.3 
28.5 
29.3 


30.2 


*The figures Yor total sales aren't comparable in all cases. 


type of business carried on in@eech province. 


figures don't irclude beer sold through non-government outlets. 
Newfoundland, Prince Edward Isiand 


diture, however, covers oll such purchases. 


| figures net available. 


—,—— 


Light Bulb Will 
Last 5,000 Hours 


MONTREAL (Staff)—Some- | 
thing new in industrial lighting 
is now available in Canada. 
It's a bulb: that will burn 
steadily for 5,000 hours—that's 
208 days, 6.9 months — more | 
than five times the life of | 
ordinary bulb, | 


the 
It is being dis- 
tributed here through Verd-A- 
tay Industries Ltd., Montreal, 
a subsidiary of Verd-A-Ray 
Corp., Chicago. 

Based on a special filament, 
the bulb will sell for 70c, with 
different ranges for various 
wattages. While industrial users 
are expected to be its main 
market, another application 
in corridor lighting for apart- 
ments. 


Write for 
Catalogue 
No. 33 


IS 


For instance, Ontario and Quebec 


dah 2 


CONVEYORS 


inpustRY 


AND 
BELTEVATORS 


getting out of date much sooner than 
you might expect. A year or two 
can make surprising changes in the 
requirements of your estate, for time 
can play tricks with your best 
intentions, 


Per capita 
expenditure 
on liquor, beer 
$39.10 
33.40 
36.10 
50.20 
40.20 
43.30 
51.60 
57.60 


let’s take 
another 
look 


How long is it since you have had a 
look at your will? 


During the past year more 
Canadians have sought our advice 

in the planning of their estates than 
In any previous year in the 

history of our company. This is due 
largely to the re putation our 

trust officers have established as 

able and sympathetic advisors, and 


$44.40 
They vary with the 


Per capita expen- 


to the growing need for 
intelligent estate planning. 


MONTREAL [TRUST 


Com pany 


EDMONTON e HALIFAX 
@ VICTORIA e WINNIPEG 
LONDON, ENGLAND 


MONTREAL e CALGARY e 
TORONTO e VANCOUVER 
SAINT JOHN N.B. @ REGINA @ 


LEVELBELTS 








DISTRIBUTING HOUSES 
AND SALES OFFICES 


Halifax— Moncton 

Saint Jobu, N.B.—Syduey 
St. John’s, Nfld.— Montreal 
Chicoutimi— Quebec 
Sherbrooke—Trois Rivierts 
Val D’Or—Mount Royal 
Ottawa— Toronto 
Hamilton— Kingston 
Kirkland Lake—London 
Kitchener—Sudbury 
Timmins—W indsor 
Sarnia—St. Catharines 
Fort William—W innipeg 
Brandon—Regina 
Saskatoon—Edmonton 
Calgary— Lethbridge 
Medicine Hat—Vancouver 
Victoria—Vernon 
Nanaimo—Trail 

New Westminster 


Penticton—Prince George 


6654-16 


orthern Electric’s manufacturing, engineering and distributing facilities are 
geared to make available to you—in the shortest time, at the lowest possible cost— 


the best quality electrical equipment and supplies. 


A continuous flow of materials is maintained in every province through a net- 
work of branch offices and well-stocked warehouses. Wherever you live in Canada, 
Northern Electric service is available. Northern makes efficient use of fast modern 
communication systems to speed up this service. : 

Northern's distribution facilities keep up with industrial expansion—into 
the north to service new mining developments, pulp and paper, chemical and other 


industrial plants and townsites. 


Northern Electric manufactures and supplies wire and cable to carry the 
electricity to industries and townsites, and distributes thousands of other electrical 
items needed to transform this electricity to practical uses. In fact, Northern distributes 
ayer 70,000 electrical items—from huge transformers to light bulbs—for almost 


1,000 other manufacturers and suppliers. 


Whatever may be your electrical requirement, whether it be motors to power 
a factory, illumination for a whole city, or a teleyision receiver for your home— 
wherever you may live in Canada, whoever you may be—Northern Electri¢ Serves 
You Best—to help you LIVE BETTER! 


Descriptive Brochure available on request. 


Whern Electric 


SERVES YOU BEST 
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LABOR ROUNDUP 


—— 


By VICTOR KOBY 


E.B.MAGEELn. | Labor Readies GAW Forces 


UAW To Broach Attack In °55 Here and In U.S. 


© INDUSTRIAL 
DIVISION 


Engineers — Fabricators 
in plate — structural 
stainless 


@ MARINE 
DIVISION 


Marine Engineers 
Shipbuilders 
Ship Repairs 


Ship Conversions 


PORT COLBORNE 
ONTARIO 
P.O. Box 189, Phone 4546 | 


| The United Auto 
| (CIO) in the U.S. has fired the 
| first gun in North American 
| lebor’s biggest-yet postwar fight: 
| the Guaranteed Annual Wage. 

| Time for the attack: 1955. 


The setting: General Motors in 
Canada and the U.S., and Ford 
in the U.S, 

And this will be just a begin- 
ning. Demands will be presented 
;to all auto firms when time 
|for contract renegotiatiuns roll 
around again. Also, like the 
UAW’s pension plan, GAW de- 
| mands are expected to spread to 
all unions in the CIO including 
rubber, steel] and electrical work- 
| ers who already formulated initial 
GAW demands in 1954 contract 
negotiations, 

The GAW plan: every worker 
| With more than two years’ service 
| would have 52 pay cheques a year 
| guaranteed to him even when laid 
off. 

The plan proposes that auto 
manufacturers set up an invested 
fund to pay the difference be- 





@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


of accurate information. It brings 


market and business climate, helps you to work more efficiently, to | 


plan wisely, to profit. 


Yearly by mail $6. 
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a? ANNOUNCEMENT 
RCONTO DIRECTORS 


NEW BANK OF TO 


IRVING P, REXFORD 


CHARLES S$. ROBERTSON 


The Bank of Toronto announces the election to its Boord of Directors of Mr. Irving P. 
Rexford, President of Crown Trust Company, and Mr, Charles S. Robertson, President | : ; : , = 
of Canada Permanent Mortgage Corporation. setting pattern at GM in the U.S. | 


[ot er 


usual pay and what he would | 
| draw in unemployment insurance. | 
The fund would also pay the dif- | 
ference between usual pay and | 
an inferior job the worker could | 
secure. 

No payment. would be madé, 
however, to employees who re- 
fused to work except where the 
only jobs available were entirely 
different from what the employee 
Was accustomed to doing. 

Like the UAW’s pension plans, | 
the GAW will be entirely non- 
contributory. Management will 
be asked to pay the full cost. 

The doilars and cents details of 
the cost of such a plan to industry 
have yet to be revealed. UAW 
President Walter A, Reuther 
ciaims the GAW “need not cost 
management one red cent, We 
want to make it costly for a com- 
pany to have unemployment.” 


Labor’s Thinking 
Labor's reasoning behind the 
GAW: To curb unemployment by 
maintaining constant production 
schedules forcing steady work at | 
steady 40-hr.-a-week pay rates. 


)Reuther holds that the Guaran- | 


tribute not only to the stability | 
of the auto industry, but also to| 
such industries as steel, textiles | 
and auto parts production which | 
are directly affected by auto) 
manufacturers’ production sched- ; 
| ules, 


Jini Annual Wage would con-| 


Like the pension plan demands 
backed up by strike action in the 
| immediate postwar years, Reuth- 
'er is planning to do battle in a 
| big way to get the GAW. He has} 
'a $9 million strike fund ready 
and is expected to carry out a 
drive for extra dues for a mam- 
moth strike fund. 

Reuther has warned the only 
choice remaining to management 
is “not whether we will get a 
| guaranteed annual wage, but how 
| we will get it.” 
| First point of Canadian attack 
| will be General Motors plants at 
| Oshawa and Windsor, subsidiaries 
at London (General Motors 
LTiesel); St. Catharines (McKin- 
|} non Industries); Toronto (Frigid- 
|aire), Total employees involved: 
| About 17,000. 

The current five-year UAW 
|}agreement with General Motors 
}in Canada expires June 15, 1955, 
with negotiations scheduled to} 
begin two months earlier. U.S. 
|contract expiry dates are: GM, '} 
| May 29, Ford, June 1, and Chrys- 
ler, Aug. 31. 

This gives Canadian GM and 
UAW leaders a chance to take | 
|tLeir cue from the U.S. pace-| 


| 


Both Ford and Chrysler in| 


|}other five-year contract as 


| fully 


Workers; tween an unemployed worker’s | Canada have yet to settle the 1954 


contracts so will not be served 
with GAW demands until these 
contracts expire. 
No Long-Term Contracts 
It’s interesting to note that in 


| discussing the forthcoming nego- 


tiations Reuther has made it 
clear the UAW will not sign an- 
is 
expirirg oext year at GM in 
Canada and the U.S. 

His reason: the growing trend 
of automation in the auto plants 


| replacing workers. He points out 
|; that GM has embarked on a $1 


billion program to moder.ize and 
reduce unit costs by replacing 
workers with machines. 

Under accelerated rates of pro- 
duction expected from these 
plants, the workers no longer 
wish to be tied to long-term con- 


| tracts, he has stated. 


In January 1955 Canadian man- 
agement has been promised its 
first detailed look at how the 
GAW will work in Canada tied to 
our unemployment insurance 
which differs from the U. S. social 
security in many respects. 

The UAW has been planning its 
GAW fight since 1951. It will 
have its answers ready at the 
bargaining tables. 

So tar Canadian management 
has adopted the same attitude as 
was adopted in the U. S.—to dis- 
cuss G4 W with labor would mean 
admission by management that 
there was some agreement on the 


| principle of GAW. 


General Electric in the U.S. 


‘has been the first company to 


reply to the GAW demand care- 
and point by point, It 
says GAW is unfair to consumers, 
to management without prior 
knowledge of long-term market 
conditions and to thousands of 
workers not in a position to de- 
mand the GAW. 

But GE, like Canadian com- 
panies, may soon be faced with 
the more strident threat of the 
picket line. 


Labor Tries New 
Squeeze on Ford 

This week the Ford strike 
spread to the company’s Etobi- 
coke (Toronto) parts plant as 130 
employees joined 8,000 striking 
Ford employees at Windsor and 
Oakville at the picket lines. 

The union sees the shutdown of 
this plant as cutting off the auto- 
mobile company’s important busi- 
ness of supplying parts to dealers 
fo. all models of the company’s 
vehicles. 

But the company maintains it 
has taken elaborate precautions to 
avoid cutting off dealers from 
parts supply by moving parts] 
away from the plant for some 


| time now and storing them else- 


| heard 


where, : 
7 * a 
Labor Briefs 
This week the Federal] Cabinet 
briefs from Canada’s 
major labor bodies on legislative 


changes and new legislation want- 


| 


ed. The briefs highlighted the 
unemployment issue and centred 


|} on: more careful control of im- 


| 
} 


| 


| 


| 


| 


| 
| 


| 
| 


migration; increased unemploy- 
ment insurance benefits; increas- 
ed public works projects program 
to alleviate expected higher un- 
employment. 


. »~ + 


The noisiest labor dispute of 
the year between the musicians 
and variety artists has ended in 
a five-year “non - aggression” 
treaty which in some way must} 
be stronger than a no-raiding 
pact. 

The protagonists have been the 
American Federation of Musicians 
and the American Guild of Vari- 
ety Artists. 

As a result of the pact Toronto 
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New thermoplastic seal replaces 
coldered seam in "tinlese” can 


Solder . . . an alloy of tin and lead . . . uses strategic 
metals which can be in short supply during times of crisis. 


Until a short time ago, all hermetically sealed cans 
were made with soldered side seams. 


Now Canco has developed an answer for a growing 
list of products. ..@ tinless can made completely of steel 
with a new side seam of thermoplastic cement. 


Advantages? Several. (1) Strategic materials are con- 
served . . . steady supply of containers is assured. (2) The 
new thermoplastic seam Is smoother—allows complete 
around-the-can lithography for maximum label display. 


(3) Containers are long lasting and bright, even when 
exposed in an outdoor display rack. 


“Ingenuity” is the word behind this latest Canco devel- 
opment. It’s the kind of ingenuity that has made Canco 
the most versatile can maker in Canada . . . and the world, 


Whatever your packaging problem, call Canco first! 


AMERICAN CAN CO. 
—) 


CHATHAM WINNIPEG 


MONTREAL TORONTO 
. VANCOUVER 


HAMILTON 
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{and Montreal night’ spots will be 

|free immediately to hire enter- 

| tainers and union musicians will 

provide the background music. 

Since last January 17 union} 

| musicians have refused to play | 

for members of the Variety 

Artists on orders of Walter Mur- | 
doch, Canadian Musicians’ vice- | 
| president. The CBC and the CNE | 
| will also be free to hire American 

7 od entertainers and AGVA court ac- | 
. Bee id | tions against musicians’ leaders | 
SERVICE CREWS... | in Montreal are being withdrawn. | 


The Ontario Workmen's Com- 
| pensation Board is circulating an 
excellent 30-minute film on its 
operations designed to educate 
and entertain. The profess:onally 
produced film follows the case of 
a workman from the time of an 
accident until he is back on the 
job, incorporating human interest 
in the process of showing how the 


“ELECTRICALLY ENGINEERED” DEPENDABILITY 
employer-financed system works. 


AMBULANCE, POLICE & FIRE VEHICLES.. 


BELL MOBILE TELEPHONE SYSTEMS 


keep them rolling—keep costs down 


Police, fire, ambulance and other 
public services function faster, 
more efficiently; salesmen and 


You get more work per day out 
of costly equipment when you use 
this Bell Telephone service to 
control mobile units in your plant 
or 


supervisors cover more ground 
when instructions are cleared by 


Bell Mobile Telephone. 


Members of the Communist- | 
|}dominated United Electrical 
Workers union have agreed to 
accept no general wage increase 
for another year at seven Cana- 
dian General Electric Co. plants 
in Toronto and Peterborough. The 
union originally asked for a 15c- 
hourly wage increase. 


area, or reach construction 


repair vehicles out on the job. mean something, the men whose restless curiosity, 


technical skill and production know-how have 
brought about better methods of construction, better 
products. Coupled with meticulous testing at every 
step of production, this means one thing and one 
thing only ... the best in electrical wires and cables 
today—and tomorrow. 


Across Canada ... wherever men harness and use 
electrical power, Canada Wire's “Red Reel” is a 
familiar symbol. It means, simply, good wire and 
cable products built to meet the needs of all industry 
and consumers in every field. 

Back of each Red Reel” stand the men who have 


made the words “ELECTRICALLY ENGINEERED” 





Lease your communications equipment from Bell. No capital or main- 
tenance costs. You pay only a flat monthly charge. Nearby servicing by 
Bell technicians, Arrange with our nearest business office for ar analysis 
of your communication needs and recommendations as to the private 
or other type of mobile telephone service best suited to your business. 


Whatever your communications needs, be sure fo consult Bell 
| 12 Construction Firms | 
Get NB Camp Contracts 


From Our Own Correspondent 

FREDERICTON — Defense Con- 
struction Ltd. has awarded contracts 
| covering 18,000 acres of clearing at 
Camp Gagetown to 12 construction 
firms. 

Firms awarded the contracts are 
Diamond Construction, Chappelle, 
Rawding, McMulkin, Atlas, Byers, 
Byron Hoyt and Terminal Construc- 
tors (which all held other clearing 
contracts in the project), Celdwell & 
| Ross, Modern Construction, Welling- 
| ton Construction, and Cameron Con- 
struction, 


"ELECTRICALLY ENGINEERED" ' PERFORMANCE IS BETTER -PERFORMANCE 


YOU GET THIS ON THE RED REEL 


(ANADA WiIRE~. (ABLE (OMPANY 
Factories: Toronto, Montreal, Vancouver, Smiths Falls, Ont. 


Three-quorters of a century exclusively in the communications field 
| <a Soles Offices From Coast to Coost. 





Tariff Laws Still In Horse- And-Buggy Era? 
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Economic Realities Have Changéd, Border Philosophy Stagnant 


J. R. White, president, Im- 

rial Oil Ltd., suggested a 
eed basis for a fresh look 
at Freer Trade: conditions 
today, economic realities, are 
fer different to the times 
when tariff and customs laws 
were framed. Should we not 
bring them up to date for 
mutual benefits? He spoke to 
the National Foreign Trade 
Council at New York, Here is 
a digest of what he said: 


By J. R. WHITE 


Some of the laws, regulations 
land enforcement agencies on 
| both sides of the U. S.-Canadian 
|boundary may at times operate 
in such a way as to frustrate the 
goodwill that exists between the 
| two peoples. Some of these regu- 
lations originated at a time when 
|technical development was at a 
considerably lower plane than it 
is today. Yet a great deal of the 


arguments both for and against} 


freer international trade, to- 
gether with the trade regulations 
ithemselves, are based on nine- 
teenth century considerations and 
ignore powerful new clements 
which heve greatly changed the 
picture since that time. Let me 
go over a few of these changed 
circumstances. 

One of the most obvious is in 
' transportation. The earlier pro- 
ponents »f free trade didn’t know 
labout the airplane, the highway 
transport, the long-distance pipe 
line or refrigerated transporta- 
tion of any sort. These improve- 
ments in transportation have 
|brought into the area of inter- 
national trade a wide range of 
commodities formerly regarded 
| as too bulky, too perishable, or 
both, 

Those who framed the early 
| tariff regulations of Canada and 
| the United States were certainly 
|}not contemplating the movement 
of frozen fruit juice from Cali- 
|fornia or Florida to Montreal, of 
fresh fish from Lake Athabaska 
to Chicago, an oil refinery 
|from Texas to the Yukon Terri- 
tory. . 

A customs tariff may have con- 
siderably wider influence than 
was formerly the case. For 
,example, a duty against fresh fish 
|which formerly affected ocean 
fisheries only, may now affect 
fresh-water fisheries distant 
;nearly 2,000 miles overland from 
their markets, A tariff 6n dressed 
beef may. be affecting the possi- 
bilities of agricultural ;deyelop- 
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DOON SERVES EVERY 
INDUSTRY WITH 


ROPES & TWINES 


"My investment worries 
have vanished 


... thanks to 
YOUR EXPERT MANAGEMENT” 


“I used to be constantly anxious about my invest- 
ments, so that watching the ups and downs of the 
market really interfered ‘with my attention to 
writes Mr. B. . . . “Then a friend told 


ess, 


busin 
me about Investors Mutual. He pointed out that 
while I might be an expert in my own field, I was an 
skilled pro- 


amateur in finance whereas you are 


fessionals. After studying the matter thoroughly, 
I decided to invest my surplus money with Investors 


Mutual. 
vestment worries have vanished, thanks to your 


Today, I can sincerely say that my in- 
expert management.” 


You, too, can profit by taking the single step that 
makes you part-owner of more than 100 of Canada’s 
leading industries. Your Investors Syndicate repre- 
sentative will give you full information, without 
obligation.’ 


Mano 7 te b ited 
by Investors Syndicote 
of Conodo Ltd. 
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| ment in areas as remote as the 
Canadian northwest. 

In such a shrinking world, 
trade restrictions clearly affect a 
much wider area and range of 
products than was the case in 
earlier times. 

Working in the same direction 
|is the steady rise in living stand- 
‘ards which has multiplied the 

apervices 
ational 
ranges, for exarnple, 
| which in grandfather's time were 
an annual Christmas treat, are 
now a daily staple. 
Big Capital Investment 

But there is another side to this 
great widening of potential mar- 
kets which has come with im- 
proved transportation devices and 
rising living standards. The size 
of the capital investment re- 
quired to serve these new mar- 
| kets has grown to tremendous 
proportions. 

Some recent developments in 
the Canadian oil and gas indus- 
tries point this up. Canada’s re- 
cently discovered crude oil moves 
to mark2ts nearly 2,000 miles 
| from the wells. This movement is 

only made possible by the long- 
distance crude ‘oil pipe line. The 
Interprovincial system which 
moves Canadian crude eastward 
represents a capital investment 
of $200 millions. 
| This sum is about half as large 
again as was Canada’s national 
|debt in 1879, the year in which 
|tariff protection was adopted by 
|Canada. It is a fairly safe 
assumption that the government 
of the day never contemplated 
that so tremendous a sum would} 
ever be required ta solve one 
phase of a problem in the trans- 
portation of a single commodity. 

Yet such vast transportation 
projects are no Jonger a rarity. 
The Interprovincial pipe line sys- 
tem running eastward has 
westward counterpart in which 
an’ investment of around $100 
millions has been made, And in 
Eastern Canada, the railway and 
allied projects designed for the| 
sole purpose of bringing Lab- 
rador iron ore to tidewater called 
for $200 millions. All these pro- 
jects were joint Canadian-Amer- 
ican undertakings in the sense 
that capital from both countries 
was involved and that the prod- 
ucts to be moved, would be con- 
pumed in both, countries, But at 
the sarhe time that these "projects | 
were being suecessfully* com- 
pleted, others..designed to link 
the two counities: ran into a 
| variety. of difficulties. The pro- 
| jects I have in mind are the 
: Lawrence Seaway, and cer- 


i nu 


its 


tain. proposals for transporting 
Canadian gas to Canadian and 
U. S. markets. 

Employment Level 

These references to investment 
raise another aspect of inte: 
national trade with which our 
|forefathers were not concerned 
or perhaps evén aware: the prob- 
lems of maintaining a high leve] 
| of employment. 

The necessity for keeping trade 
channels open in order to secure 
and maintain full employment is 
| not widely recognized. Indeed, 
there are those who take quite 
the opposite stand, regarding 
trade restrictions as essential for | 
the maintenance of employment 
jand wage levels. 

It may seem altruistic for 
businessman to show concern 
over unemployment which takes 
place in another country. Yet I 
| think our experiences of some 20 
years ago demonstrated fairly 
lconvincingly that successive 


COMP 
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To assist readers in 
comparing company financial state- 
ments, The Financia! Post has « uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are foo:noted. 


Iron and Steel 


MacKINNON STRUCTURAL 
STEEL OO., Sherbrooke, Que., net 
profit of $70,798 for the fiscal year | 
ended July 31, 1954, was 38.2% 
than net for the previous fiscal year 
| of $114,645. ‘ 

Sales for the year, although 7° 
below those of the previous year, 
were the second highest in the « 
pany’s history, says President 
| H. McDougall. 

During the year, 127 preferre 
shares were purchased and cancele 
reducing the amount of preferred 
stock outstanding to 2,239 shares. 

No serious difficulty was encount- 
n obta steel during the 
| Year, says Mr. McDougall, 
| cost, both imported and domesti 
| remained high. The selling price fo: 
fabricated steel came down. 

Studies are being made with re- 
| gard to enlarging the plant so that 
; the company will be in a better po- 
| sition to take advantage of the ex- 
panding Structural steel 
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INCOME ACCOUNT 
Years Ended July 31: 1954 
Net earnings $145,814 
Less: Deprec 15,862 
Taxes . 59,500 
| Add. Profit re asset 
| & secur 
Net prefit .. oe 70,798 
Less: Pref. divds, .. 11,509 12,261 
| Pref. stk. af ease 14.822 25,596 
Surplus fer year .... 44,467 76, TRS 
| Earnings per Share and Dividend Record 
| Preferred $31.62 $42.45 


346 see 
114,645 


Paid 5.00 5.00 
Common 247 495 
| Paii : ; ‘ . 5 nil 
| Common dividend of $1.00 per share 
} Paid Oct. 15, 1953, and deducted from earn 
ed surplus in 1954. 
' 
i CONDENSED BALANCE SHEET 
As at July 41: 1954 195° 
Cash & govt. Dds. .... $349,378 
Acets, TOC. .......<0r0 157,7 
| Inventories . ‘ 300,887 
Total curr, assets .. ROX OFS 
Misc. assets 1.336 
563.614 
1,373,014 
16,483 
43,569 
60,412 
390,585 
61.000 
32.364 
363,450 
132.400 
26 828 
396.925 


717,652 


Capital stock 
; Capital surplus 
} Dist. surplus 
+ @arned surplus ... 
Werking capital 


|States and Canada were 


less | 


° 
rounds of protection only seemed 
to increase the total unemploy- 
ment. 

The strategic question, for 
example. During the recent war 
barriers between the United 
virtu- 
ally dissolved in respect of essen- 
tial materials. Again, during the 
Korean war, machinery for dove- 
tailing. the two economies was 
again established and if it was 
not as completely used, it was 
only for lack of need. 

In the Second World War motor 
gasoline was in most precarious 
supply, and especially so _ in 
Canada. But the United States 
gave Canadians equal treatment 
in, this commodity. 
when aviation gasoline became 
scarce during the Korean emer- 


gency the same impartial treat-| 


ment was accorded to Canada. 
Such measures as these de- 


And again, ! 


the same time that markets are 
refused to its byproduct. An 
example of what I mean can be 
found in forest products. The 
U. S. puts no tariff on newsprint 
or on pulp from Canada. On fine 
papers and on certain chemicals 
that might be derived as a by- 
product of papermaking, the 
tariff is prohibitive. Because of 
the tremendous importance of 
the American market, the U. S. 
tariff has tended to distort the 
Canadian industry. Export of 
newsprint is very large, that of 
fine paper negligible and there 
is virtually no. incentive to dis- 
cover a process’ for recovering 
the chemicals. 

In addition to the economic loss 
indicated here, there is a direct 
out-of-pocket loss caused by the 


serve wide recognition and it is| 


to be hoped they receive it. Yet 
the fact remains that strategic 
co-ordination would probably be 
more effective during emergen- 
cies if there were more of it be- 
tween emergencies. 

Certainly, most of us will agree 
that our esteemed forefathers of 
1879 and earlier were not unduly 
oppressed by the thought of 
waste. That was a prodigal era 
in which cutting down a tree was 
still an approved method of 
gathering nuts, And gasoline, the 
unwanted byproduct of kerosene, 
was dumped into the streams 
without much concern for the 
wasted petroleum — or the effect 
on marine life. 

Hew Waste Results 

Trade restrictions can still 
cause wastage where marketing 
of one product is permitted at 


JEWELLERY APPRAISALS 


for insurance or probate purposes. 
Gem stone identification. 


H. FORTH & CO. LTD., 284A YONGE 
ST., TORONTO 


THE GEM LAB. 
By appointment only—EM. 3-9592 


We do not buy or sell Jewellery, 
therefore all appraisals arg unbiased 


| 
Cc. A, HULL 


Mr. 


fact that pulp shipped out of 
Canada has to be dried and it has 
to be re-pulped on arrival in the 
United States. 

Such situations are 
wherever one commodity gets 
more favorable treatment than 
another with which it is jointly 
produced. It is also likely to de- 
velop wherever finished goods 
are dutied at a higher rate than 
raw materials. Which to 
that waste-encouraging duties are 
inherent in almost every protec- 
tive tariff system of the tradi- 
tional pattern. Most of them 
seem to have been formed with 
the notion that working with raw 
materials was a far less desirable 
state than working with finished 
goods. 
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Today we mayehave reached a 


ANNCUNCEMENT 


DREW, BROWN 


C. A. MATHER 


C. A. Hull, formerly General Manager; and Mr. C. A. Mather, 


formerly Assistant General Manager in cherge of the Company's 
operations in Ontario, were appointed Joint Managing Directors of 


the Company. 


a ey 


say’ 


November 20, 1954 


point where progress has a wider, 
meaning than steadily increasing | 
urbanization, where we want to; 
see whdle industries develop) 
healthily, not just those parts of | 
industry where the finished goods 
emerge. We have perhaps reached 
the point where the gains are no 
longer balanced by the economic 
losses involved. 
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“MORE PEACE 
OF MIND 
PER 
PREMIUM 
DOLLAR” 


OCCIDENTAL LIFE 


VAL TAYLOR 


‘Today not only have customs VAL TAYLOR AGENCY 


duties become vastly more exten- | 
sive, but a whole new apparatus | 
of protectionism has developed. 
Exchange control, with its ma- 
nipulation of currencies and its 
restrictions on imports, makes 
old-line protective tariffs look 
anaemic by comparison. 

It is a fact that agencies of 
federal, state or provincial, and 
municipal governments exercise 
authority over matters which in- 
volve international trade. 

This sort of situation was not 
a problem a century ago or even 
half a century ago. But it is a 
problem today because of the! 
tremendous reach that has been 
the exporter’s arm by 
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W. J. C. STIKEMAN 
. 


Mr. W. J. C. Stikeman, formerly Assi 


elected to the Board of Directors of 
Secretary. 

Mr, A 
the position of Treasurer. 


TERM @ LIFE @ HEALTH @ GROUP 


Agency Openings 
7 PLEASANT 8LYD., TORONTO 7, ONTARIO 


WAinut 3-1159 HUdsen 8-7163 


new techniques of production and 
transportation, 

Nor was the solution of these 
and other trade problems so vital 
then as it is today. For not only 
have we added the goals of high 
and strategic co- 
our economic ob- 
North America has 

centre of world 
power. It ha become the 
standard against which capital- 
f will be measured, 


employment 
ordination to 
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A. R. MOSELEY 


stant General Monager, was 
the Company and oppointed 


R. Moseley, formerly Assistant Treasurer, wos promoted to 


Sensational news from Studebaker-Packard Corporation 


PRICES REDUCED 


AS 
MUCH 
AS 


319 


3D vi.debaker Commander V8 
invades low price field / 


PACKED WITH 
TERRIFIC NEW POWER! 


Now in direct competition with the lowest priced V-8s 


H 


mander V-8 than 


before—and it’s sensationally reduced in 


price! 


Think of it—for as much as $379 lower, 


you can buy this 


Commander V-8—the stand-out of all low- 


est price V-8s in q 


a car that carries the prestige of both the 


ERE is tremendous new power—out- 
standing new beauty—a better Com- 


Studebaker ever built 


Studebaker and the Packard reputations! 

Come in and try out these exciting '55 
Studebakers—the new Commander V-8— 
the ultra luxurious new President V-8— 


the new higher powered Champion 6. 


tee 


big, high-powered °55 


uality and value! It’s 


They all sparkle with new style. They all 
are engineered for the same sensational 
operating economy that gave Studebaker 
the most sweeping victories ever scored in 
the Mobilgas Economy Run. See them now! 


.. and the 
Champion 6 in 


Built by Studebaker-Packard ;« 
world’s 4th largest full-line producer 
of cars and trucks 


A team-mate of the 
sensational new President V-8 


big powerful new 
the lowest price field 


The new '55 Studebakers 
are the fastest cars on the get-away 
and the safes, surest-stopping 
cars in Canada 


Special features include 
Power Steering ... Power Brakes ;.. 
Automatic Drive or Overdrive 
AVAILABLE IN ALL MODELS AT EXTRA COST 


Studebaker...so much better made...worth more when you trade! 


NOW ON DISPLAY AT YOUR NEARBY STUDEBAKER DEALERS’ 


yi 
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See Newfoundland | 
Big Brick Centre 


From Our Own Correspondent 


ST. JOHN’S—Claude K. Howse, 


Offer Old-Time Inn Hospitality, Suggests Brewers’ Jeckell | x2v:sens aeouty minister 
I J 9 as f mines, sees the province as an 


important brick-making centre in 


YOUR SECURITY COUNSELLOR 


every community in Canada, an Imperial Life 
1¢ job helping families in all walks of life to 
YOU plan for the future of 
nearest Branch Office today. 


More Service Can Save Small Hotel 


Today, in almost 
representative is on the } 
attain financial security. Let him help 


Canada’s small hotels are far 
behind the big ones — 29%; 
occupancy against 79°, in fact. 
But the small hotelman can win 
back guests — and his old title 
of Mine Host, says Frank L. 
Jeckell, of the Dominion Brew- 
ers’ Association. Mr. Jeckell 
made some suggestions to the 
annual meeting of the Manitoba 
Hotel Associaton in Winnipeg 
recently. Here is a digest of his 


talk: 
By FRANK L. JECKELL 


The keeper 
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they still o¢ 
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It is diffi 
measure the 


business. The 


when hotel rooms were at a pre- 
mium, when business was boom- 
ing, and people traveling, hotel- 
kept pretty busy. But has 

really kept up 

the fantastic 
mic development of the past 


men 


radition tis to remain alive, 
must adapt itseli to new cir- 


tances brought it DY 


about by ad- 
or changes 


at the same 


vance 
In social 
time, it 
origins, the 
past 
Motel Answers Problems 
This is more true of the hotel 
other call- 
o long 
failure of 
h depended on how 
Was to 


Today, the weary 


Sta- 


the raliway 
traveler 
will park his car in the hotel lot, 
if he lucky (I have 


that didn’t even have a Jot), enter 


rn . ] 
seen hotels 


through the motorists’ 

vhicl s not require 
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put He 


eption from 


Cal away. 


develop- 
me! f the m | the modern 
I man answe! a lot of 
these problems. And the popu- 
l sufficient 
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Our Dum pl ng Detectives Prowl 


Prices In U.S., Europe, Asia 


OTTAWA (Staff) — A new 
branch of Canada Customs, more 
than 30 men strong, with outposts 
in New York, London, Prague 
and Japan, does nothing but 

: ] ‘ , 


sleuth out values for duty pur- 


poses on 
The branch wa 
arated from the “rating” or 
classification branch of the Ap 
praisers’ Divi 
ning of this 
now getting 
order and begin 
self felt at 
New \ ! 
for the Values Branch. 
working uncer Ut 
of A. R. Hind, Chief 
Appraise! The core of tl 
— more number 
based at the Ottawa headquarters 
of the Department of National 
Revenue 
They 
ists 
lines of good 
are continual]; 
making personal inv 
into the pricing devi 
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It is 
reopen 
offices Vn re n 
in Detroit Chicago a} 
Vancouver for the west 
the U. S. But the New York cus 


be- 


imported goods 


formaliv sé p- 


ion begin- 
year, 


into 


men nave ve 


than 30 ir 


are divided into special- 
ticular 
them 


road 


concentrating on 
, and some of 


pal 


gation 
aintamned 
d in 


; 
coa ol 


toms investigation bureau 
ing increased from man to 
three. The U. K. office in London 
is also being reinforced by a 
second investigator now on hi 
way, and a third is du I 

despatched as 
selected 

Men Despatched 

A customs investigator has re- 
cently been sent to Prague unde 
the agreement with the Czecho- 
slovak Government ( Post, 
June 26). Another has been sent 
to Japan, though it is yet 
certain whether he will be per- 
manently located in Tokyo, 
Osaka or some other commercial 
centre. 

Officials say that 
new policy, no sudden 
mination to “crack down,” behin 
the the values 
inspection. realized, 
they say, as much year ago 
hat with the end of the sellers’ | 
market and the change to more} 
competitive conditions valuation | 
for duty purposes would again} 
become a matter of great concern 


to Can: 


one 


soon a 


ne 


not 


there is no 


deter- 


strengthening of 
2 wre 
But it was 


as a 


iness 
"s amendment to 
t} dumping law, providing 
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MCCrare Bros. inc. 


- 
276 st. .. MONTREAL 


T. JAMES & 
’ 


R.A.Dary Co. 
LiMiTED 
44 KING ST... W 


Osu. Haywoya « Navron 
MAIN @ PORTAGE AVE... WINNIPEG 
1636 HAMILTON ST 
No: 302 CPR. BLOG -s XKATOON 
510. 8TH AVE. W 
S25 SEYMOUR ST 


Pemberton, Securilies 


418 HOWE ST. ..-.-+- VANCOUVER 
612 VIEW ST. ++ +«++++ VICTORIA 


- TORONTO 


- + VANCOUVER 


The Western City Company 
Limited 


S44 HOWE ST. ...~« VANCOUVER 


have been invoiced at fair 
market values. 

The decision to start a check 
into the home selling price of an 
imported article may arise either 
from information in the customs 
branch itself or from complaints 
by Canadian businessmen. All 
offices 
country into 
rs for a check, 


good 


nome 


forms from custom 


the 


entry 
across come 
Ottawa headquarte 
If any are spotted as being 
voiced suspiciously low the 
partment will start its own check. 
Similarly it will act to investigate 
Canadian 
unfair imports 


in- 


de- 


‘ y » r 
irom com- 


complaints 
petitors about 


competition, 


Often Letter Enough 

In most cases, it is said, a check 
by correspondence with the ex- 
porter will produce all the in- 
formation which required. But 
in some on-the-spot 
check by Canadian officials is 
preferable. That is when the 
Ottawa staff take to the road for 
U. S. points except New York 
- and the overseas staff is 
brought into action. 

One of importers’ com- 
plaints reported in The Post last 
has brought a flat repudia- 
here, A importer was 
quoted as saying that a shipment 
had been held up because it was 
marked only “Pittsburgh, Penn.” 
Officials say there is no 
requirement on steel] im- 
except fir stainless steel 
and that has to be 
not on the package but 


F ' 
articie, 


cases ar 


the 


week 


tion steel 


nat 
marking 


ports, 
cutlery; 
marked 
on the 

If the shipment concerned was 
held up because of its markings, 
it is said here, it held up 
by somebody other than the 
authorities. If the cus- 
toms authorities held it up, then 
they had some other reason than 
the markings on the package. 


was 


customs 


evidence that it is a pretty satis- 
factory answer. 

In many parts of Canada the 
motels are owned and operated 
by men who have been a long 
time in the hotel business, and 
therefore can bring to this new 
type ef accommodation the ad- 
vantage of sound experience in 
lkeeping. This is what I call 
adapting a tradition to meet a 
changing situation — in other 
words, keeping a tradition alive. 

he latest statistics from DBS 
furnish clues to your progress 

Canadian hétels apparently are 
keeping pace with the develop- 
ment of the econoiny and the in- 
crease in population, both in the 
amount of revenue taken 
apart from revenue ‘or the sale 
of alcoholic beverages —< 
the number of rooms available 
Hotels also appear to have kept 
pace with the postwar increase in 
business from the United 


note 


in— 


tourist 
States. 

However, the percentage of 
occupancy of hotel reoms ascends 
directly in proportion to the size 
of the hotel. In other words, in 
1952, the percentage of occupancy 
for hotels of 10 rooms or less 
throughout Canada was 29%. 

For hotels with between 11 and 
25 rooms, the figure for al] Can- 
ada was 45%, and the percentage 
for Manitoba was the same. And 
so up the scale, until we find 
Canadian hotels with 500 roo: 
or more having an average occu- 
pancy of 79% during 1952. 

Now, that might be expected 
The big hotels in the big cities 
get the conventions, the bulk of 
the business travelers, aad so on 
But what is disturbing is that 
while there was no change in the 
average occupation of al] hotels 
in the whole of Canada between 
1950 and 1952—the percentage re- 
mained at 58% —there was a 
light decline in Manitoba. And 
the drop was entirely among the 
small hotels. Those with 
200 rooms or more actually in- 
creased their occupancy. 

On the 100- to 200-room class, 
occupancy dropped from 89% to 
between 51 and 100 rooms 
67° to 66%: between 11 and 
25 rooms, from 49% to 45%. But 
in the 10 ro less class, the 
drop was all the way from 34% 
to 22%. 


There’s no 


hotels 


enc 
61%; 


from 


ms or 


reason the 
smal] hotel, given a touch of 
imagination, a touch of old-time 
hospitality, cannot be a most at- 
tractive stopping place, particu- 
larly for travelers on pleasure 
trips. 


why 


New Ways To Please 
There are some of the 
ways of giving service to_please 
the traveler. It is a wise hotel- 
man who thinks of the children, 
has cots and high chairs available, 
half portions at appropriate prices 
dining room, and maybe 


newer 


in the 


even a few playthings, or a baby- 


sitting service. 

Then there is the position of 
the hote] in the community. The 
hotel been a community 
leader since the beginning. There 


has 


s no reason why it cannot be to- |} 


day. It all depends on how well 
you know your community, 
how well your community knows 
you. 

How about employees? Does 
the staff understand the cardinal 
principle of a traditional service 
establishment such as yours’ 
Hotelmen are Very wise to be 


) 


giving greater attention to han- | 


anda 


meetings, wed- 
business meet- 


jling local club 
ding receptions, 
ings. The recent Hotel Week in 
Montreal won many friends for 
hotels in that city. Every provin- 
cial hotel group should profit by 
this example and inavgurate a 
similar hotel week 
Any hotel can arrange an “open 
* to permit a close 
the establish- 
Any hotel can see that the 
ses are clean and attractive, 


1 ornament to the town. But no 


1 
rkings of 


mmick can possibly do the job 


if the true spirit of hospitalit; 
not there. The ad l 
fresh approach, 
hotelman understands 
purpose of his job 

That many hotelmen 
the true signi 
profession Is 
they do not attempt to publicize 
it Or even bring it to the attention 
of government bodies when they 


f hotels. 
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derstand 


thei obvious, sin 


are discussing taxation ¢ 
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dustry that calls 
“guest A customer perl 
no right to expect_mo! 
mechanical 
A “guest” 
expect much more A 
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service [or 
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prepared to 
thoughtful, personal service 
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should be 
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do these tl 
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time any guest stay 

the staff must know 
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pitalitvy to the tr 
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one sense, break 
in which he 
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the future. 

General improvements in the 
industry are reflected in the 
Malcolm Pelley works at Georges 
Brook, Smith Sound, he said. 

Pelley is makin first-class face 
brick from ground shale. Pelley 
recently acquired some of the 
world’s most modern manufac- 
turing machinery and plans to 
send aides to the mainland for 
study. 

Today Pelley turns out from a 
million to half a million 
bricks a year. According to Mr, 
Howse, output may touch 
the million mark. 


quarter 
soon 





yourself and your dependents. Call your 


WS 


7 « HEAD OFFICE: TORONTO, CANADA 


FOUNDED 189 
Branches throughout Canada 


IN OFFICES OF PILKINGTON GLASS 


> Modern office routine is a complex operation; good lighting is essential 
to maintain peak efliciency. To provide proper light in its 
Toronto offices, Pilkington Brothers (Canada) Ltd., a leader in the glass 
industry, uses Sylvania Fluorescent Lamps—*‘Fluorescent at its Finest.” 
> In factories, stores and oflices right across Canada, 
Sylvania Fluoreseent Lamps are helping to speed production, 
increase working efficiency and cut lighting costs. 
Sylvania standards are the highest in the industry... and 
these standards are maintained by rigid control 
checks from raw materials to finished lamps. That is why 
you can depend on Sylvania! 
> Get the most from your lighting dollars! 
For longer life, more light and higher maintained light 
output, always specify and buy Sylvania. 
There are also Sylvania Incandescent Lamps for every interior 


lighting need and for many outdoor applications. 


\ > SVIVANIA. 


ELECTRIC (CANADA) LTD. 


Monetacturers of Fleerescent, Incandescent and Pheteflash Lamps 


Plants: Drummondville, Que. 
General Sales Office: Montreal 


DISTRIBUTORS IN LEADING CITIES ACROSS CANADA 


ves of inexperience run high 


One costly error often made in the name of “economy” is the 


appointment of a friend or relative as Executor. 


Unfamiliar with the various ways in which Succession Duties and 


other taxes can be held to the minimum, the amateur 


executor may miss many opportunities to effect substantial 


savings. Or, if he consults experts in taxation, 


property and business management, administration costs run up. 


But with National Trust as Executor, one fee covers the entire 


TORONTO e« 


WINNIPEG e 
VANCOUVER e« 


MONTREAL e 
EDMONTON 


cost. And repeatedly, this fee has proven actually Jess than 


the savings National Trust has effected for the beneficiaries. 


For your own peace of mind—for your family’s 
future security—appoint National Trust as your 
Executor. We invite you to write for 


free booklet “Security for your Family”. 


were = Nalional 
* (CALGARY 


VICTORIA res 
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‘Selected Growth Stoeks — aacteriy review — By NESTOR | 


The Financial Post's exclusive 
| series of Selected Growth Stocks 
was chosen by one ot the contin- 
ent’s most prominent and success 
| ful investment advisers. The rea- 
sons for choice shown below the 
|}accompanying charts were those 
‘given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly Publication ot 
this series in The Post does not 
constitute a reco.nmendation to 
| buy these stocks. 


-—— --———— —————_ 
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Massey-Harris-Ferguson shares 
have been trading recently 
around $8*4 a share, providing ; 
yield of 6.86’. at current 60c per 
annum dividend rate 
range in ‘54, $97,-S7"s 
currently 46° above UV 
reach 
OV level. 

2 P. Taylor, president 
Argus Corp. which holds 15.8 

15 million shares) of Masse 
common, expects Massey will 
earn @nough this year to 
its 60c dividend b a 
margin. This was achieved 
year just ended (Oct. 31 

Farm machinery ine 
side North America good, but 
Canadian and U.S. sales off. Tots 
world exceeded $300 mil 
lions millions, including 
Ferguson organization sales, pre- 
vious year). Eastern hemispher 
volume setting new records, but 
western hemisphere down 10‘;- 
15°, from °'53 due to U. S. 
Canadian drop. 

Sales better recently in U S., 
with increased emphasis on re 
placement of existing implements 
Poor crop in Western Canada con- 
tinues to hurt Canadian busines 

Nine months’ results the 
larger U. S. implement firms 
howed ales of International 
Harvester wer? down 24‘, Allis- 
Chalmers 4°7, Deere & Co. 16':. 
Earnings of International Har- 
vester were down 25';, Allis 
Chalm up 27°< and Deere & 
Co, down 18'-. 


Powell River 


Powell River common, trading 
recently around $37%4 a share, 
now 110°¢ above UV level. Rise 


covel 
modest 


In the 


bu out- 


sales 
($369 


and 


of 


rs 


Company 


Publie Utilities 


CONSUMERS’ GAS CO. consoli- 
dated net profit for the year ended 
Sept. 30, 1954, was $1,843,753. 

Under new letters patent and sup- 
plementary letter patent was 
brought into conformity with the 
Ontario Corporations Act (1953). 
Comparative statements meant the 
recasting of the accounts for 1953 

Gas were down slightly 
from $13.2 millions to $13.1 m 
bul operating revenues were 


sales 


a 
Lions 


$40,000 to $184,371. 


Total volume of gas contracted f 
is in excess of present t : 
says President Oakah L. Jones, and 
future sales and expansion are made 
possible by the iIntrotfuction of 
natural gas in the Toronto area 

The balance of the bond retire- 
ment fund, $612.414, has been tra 
ferred to earned surplus. Under the 
new supplementary letters 
there is no longer any need foi 
company to continue this fund 

The drop in current 
due part to a reduction 
holdings of market 
cs stocks in als 


Fixed assets are $2,500,000 
\e 


‘ 


patent 


+) 


asses 


ble securiti 


balance sheet as 
* This amount 
nil 


plus 


princs| 
> companys chart 
quired the mainiena 
icdings re 
transferre 


account to this 


and bu 
Amounts 
from. inc t I { 
and actual expenditures for repairs 


were 


ome 


ind renewals wet! 
fund. “The balance now 


nulated depreciation of 


e cnharged 
appea 
f $9 886.- 


is also explained that 


vision for depreciation fi 


fiscal] year represents 


cent of 


over 1) 
repairs 


five pel 
rty } 
for and renewals 

year. 

In ac 
supplementary 
company ‘in future 
maintenance directly to 
expenses and will provide separately 
for depreciation, 

A new item on the balance sheet 
is $150,000 for severance i 
plan accrual. 

Company planning to 
ts presently outstanding debe 
with the proceeds from sale 
mortgage bonds and to 
$7,500,000 through the 
debentures to complete the 
fas cunversion progran 
other construction purpos 

Cost of the transmission line f: 
Sheridan, Ont., to the compa 
distribution system and other fa - 
ties required for conversion of the 
entire system to natural gas amount- 
ed to $2,.274.655 up to Sept. 30. 

Stand-by facilities which the com- 
pany will maintain on completion of 
conversion will be water gas equip- 
ment and propane air gas manu- 
facturing facilities to manufacture 
a natural gas substitute for emer- 
gency and peak gas demands. The 
coal gas plant will be disposed of 


the 
patent, 
1? ch 


operat 


rdance 


letters 


ana weiliare 


is 


ISSUE 


‘and the land it row occupies will 


be offered for sale. Cost of the 
plant to be retired is about $3.500.- 
000. which will be charged to 
accumulated depreciation on the 
books of the company. 

Average price of manufactured 
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PRICE Mance 


EARRINGS 


1986 1947 1968 1949 1950 


WHY SELECTED: Trend toward increas- 


mechanization, along with 


ing farm 


company’s world-wide dealer 
and improve- 
active and able 
continued 
for Massey-Harris 
(now Massey-Harris-Ferguson). Per share 
between 


the addition of new devices 
rent of old ones by 
research staff, suggest 
hip and sales growth 


its 


earnings increased 433% 


and 1947, 66% 1947-51. 
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Range 


would bring 

level. Yield 4.24 
ear $38's-$26's. 
Comp inv follows 


60°. of 


pol VY ol p iv- 

in divi- 
dends. Recent 35c 
extra payable De pay- 
ments for 54 to $1.60, indicating 
expected earnings of $2.60-$2.70 


thi 2 


year ($2.32 


ing out earnings 


declaration of 


15 bring 


12° 
In Jo). 
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Ls: Show 
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belov the t “Ss 8 e range ir ating 


lowest in 1946 at 
per thousand cubic feet, com- 
$1.82 in 1954. 

Investment in Niagara Gas Trans- 
mission Limited, which a ye é 
$130,000, represented 

interest in that company 

year. under review Consur 
acquired the other 35‘: 


statement is a consoli 


year period 
$1.08 


was 


parea with 


Was 


ner 
Annual meeting of the 
be held on Nov. 22 
CONS. INCOME ACCOUNT 
Years ended Sept. %0 1954 
Total gas earnings .. 613.3 
Les Exp. & t ll 
Bond ir 
Bond red, f 
Bond 
Net profit 


iden¢ f ‘ 64 


62 
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Keo 
» 
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exp ort ° $a4 Zul 
SUB51 28? 
Le suf 


tNet incor 


34 
i ade t es « $1.45 1954 
$1,598,743 953 
Earnings per Share and Dividend Record 
ed $1.27 éS1.2 
Earned 
Pai 
éBased or 
repa 


CONSOLIDATED BALANCE SHEET 

As at 954 1953 
$880,700 
787,640 


sept 


Current assets 


573 31,835,198 
64 112,07 
O40? 3O.U5R104 
; 92,800 

l 164.475 
622 ; 861,881 
291,104 
320,000 
2,540,260 


26 


9] 104 


Curr 2.959, 181 


UTILITIES 
profit for 


INTERNATIONAL 


CORP. consolidated net 


e nine months ended Sept. 30, 1954, | 


$2.346.307, 38.7 
Olidated net of the 
iths of $1,692,180. 
for three months 
iled $182.318, com- 
$35.532 in the same 
, 


higher 
previ- 


the 


30. tot 


fr 
if 


> exclusive « et profits 
investments 

the statement of in- 

naudited, company 

of 

operate in 

nts in Cana- 

included in the 


r dollar in U. S. 


because 
ace heating 
the natural gas subsidiaries 
ess of the system is highly 


so Says that 


ge winter Ss 


On the basis of estimated proposed 
come tax assessments for prior 
‘ mpany reports that an addi- 
tional $175,000 may be required. This 
ncludes about $100,000 applicable to 
1953. No provision has been made in 
the statement of accounts for such 
additional tax, and any such pro- 
posed assessments will be appealed. 


Textiles ’ 
CIRCLE BAR KNITTING CO. net 
loss for the year ended June 30, 1954, 
was $132,071. Net loss in the previ- 
ous year was $54,342. 
Company started and completed 
the addition to the Listowel plant at 


a cost of $66,787. and equipped it} 


1951 21952 1953 1958 
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revious year. These | 


the sub-| 
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S PER SHARE 
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the 
through 


this 
organization, 


leader- strated the 


1937 


tween 1937 


Earnings of this order would 
also indicate second half earn- 
ings showed better improvement 
over ‘53 than 11‘ rise in first 
half over comparable ’53 period. 
Capital expenditures on new 
equipment, machine speed-ups 
paying off. 

Decision expected shortly .on 
forest management license appli- 


the Stock Charts 


price at which the particular stock 1s 
adjuaged as underestimating or oveiesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometumes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating tts 
growth beyond the immediate present. 
Other tactors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make 


Without these UV, and OV ievels, a 


current quotation of say, 55 or 75 would; 1", / 


carry no signiticance regarding long-range 


Reports 


costing $41,829. Plant is now a com- 
plete unit for the cloth department 


This should place company in a 


more competitive position, says Pres- | 


M. A. Bennett. 


In the fully fashioned and circular 
knit division new equipment to the 
$17,201 was installed. 


ident 


value of 


Depreciation was taken at one half 


of the usual rates. 
INCOME ACCOUNT 
Years Ended June 30; 1954 1953 
Net popper loss ° $83,329 $16,064 
Add: Depre« ‘ 48,751 3A 3 
loss 
Dividends 
for year 
The compan. 
$135.555 in 1954 


Net 

Add 

Deficit 
Note 


loss of 


26.398 
aO.740 
reports show net 
$33,428 in 1953 
inclusion of various adjust- 
me ind profit on sale of fixed asset 
Earnings per Share and Dividend Record 
( ss A $5.00 $2.06 
25 1.0 
C or eeccecve 6.00 13.06 
‘ e paid 
Before participatior 
Note Dividends on cl A stock in 
ears $1.25 per share as at Oct, 15, 195 


eflecting 


CONDENSED BALANCE SHEET 
As at June 30; 1954 5 
nas 29 
700 
56.170 


6538 
262,621 
649,158 
430 
250, 608 
45,091 
101,257 
146,348 
63,626 
126,995 
9°2,639 1 
893,978 
2, 850 


Inventories 
Total curr 
Fixed ects 
Total assets 
Bank loan 
Accts. & 
Total curr 
Gen & cont 
Capital stock 
Surplus cov5e 
After depr, of .. 
Werking capital 


assets .. 
610 


pay. . 
Hiab . 
res. 


tax 


CELANESE CORP. OF AMERICA 
consolidated net profit for the nine 
months ended Sept. 30, 1954, amount- 
ed to $3,940,456, 56.8% less than net 
of $9,121,974, in the comparable 
period of last year. 


Profit for the three months ended 
Sept. 30 amounted to $2,626,432, in- 
cluding a non-recurrent item of 
profit of $1,141,908 before taxes on 


the sales of non-producing proper- 


ties. 


Nine months earnings for this year 
are equivalent to 7c on the common 
stock compared with 95c in the pre- 
vious year. The latest quarter earn- 
ings amount to 25c. 


In contrast with the sales for the 
previous quarters of this year, says 
President Harold Blancke, the sales 
for the latest quarter exceeded those 
for the same quarter in the previous 
year, indicating a definite upward 
trend. 


A new fibre, Arnel, spun fron cel- 
lulose triacetate, was introduced to 
the trade this month, and is being 
well received. 


Food 


STEINBERGS LTD. consolidated 
net profit for the 54-week period 
ended July 31, 1954, was $1,763,782. 
In the previous 52-week year con- 
solidated net was $1,516,425. 


During the year, company sold 


|more food to more customers than 
|ever before 


in company’s history, 
says President Sam Steinberg. To 
supply the increased number of 
stores serving a greater area,. an 
addition was built to the warehouse 
which makes it one of the largest in 
the British Commonwealth, says Mr. 
Steinberg. This expansion will furth- 
er cut down distribution costs. The 


grocery section alone can store over | 


half a million cases of goods. 


The new facility of a meat ware- 
house enables company to buy meat 
directly from the west giving greater 
control over quality, the president 
says. 


During the year, a_ retirement 


profit-sharing program and improv- | Working eapital 
gas for residential use in the ten-! with dyeing and finishing machinery | ed hospitalization group insurance} 


EaRaiacs @ 


i 
(MVESTMEaT 
Quatity 


POWELL RIVER CO. LTD. 


aocsx of 


+ —+——__+— 


DIVIDERDS 
m2 tm 
} | j | 

| 


| 


PER SwaRE 


1948 1965 1946 1947 1948 1949 1950 1951 1957 1957 1958 


WHY SELECTED: One of the few units in 
industry 
the 
River Co., a major west coast producer of 
newsprint and sulphite pulp, has demon- 


profits 
Powell 


report net 
thirties, 


able to 
depressed 


ability of its management and 


the efficiency of its operating methods and 
should continue 
demand for the products supplied by it. 
Per share earnings 


to share in the growing 


t 
increased 3039 be- 
and 1947, 549% 1947-951. 


cation in connection with pro- 
posed joint newsprint project of 
Aluminum Co. of Canada and 
Powell River at Kitimat, B.C. 

Newsprint demand continues 
strong, with increasing 
developing for Canadian 
print overseas. Pulp demand also 
better. Lumber prices strength- 
ened a bit in second half. 


markets 


news- 


peri 


stock nd 


value. The UV/OV ievels also 
|} Judgment is between one 
another. [hey are not designated poinis 
of purchase 6r sale, att 

to show what will be a stock's bottom 
or top figure in any given year, 

RATE OF GROWTH: The rate sed 
on Nestor's tests, at which the company 
is showing underlying or long-term 
growth. This wil! determine the price 
trend of the company’s cormmon stock 
over a period of years, and in most 
stances the trend of dividend pa} 

Background and pr 
by Nestor were dittuased 
special article in The Financial To 
! A limited number of re} 
on requeal 


nor do the i npt 


as b 


nerptes behine 


aclections 


1952. 
‘ available 


program were introduced. 


CONSOLIDATED INCOME ACCOUNT 
J } July 1 


r i 
| Year Ended 1954 

$ S 
BOE B16 BOL3748.005 
$279. 551 


i... eee 
Oper. profit 
Add: Invest 
Misc. ine 
Le Rental 
Net Earnings 
Less Depreciation 
Debent 
Other interest 
Taxes 
Net profit & surp 
3}4-week period 
Note —Compat rer 
of $1,688,769 in 1954 
after deducting principal port 
ments under lease-pur« 
Times Debenture Interest Earned 
Before depre 12.07 
After 9.50 
*Afte! 
CONSOLIDATED BALANCE SHEET 


4,148,107 
753.6 


and 


hase ag e 


deprec 
other interest 


As at it 
Reais e4 
Invest. at ¢ 
Acct & ( 
Inventories 

Total curr 
Prepaid exp.¢ 
Mortgauces re 
Notes re« 
Bond disc nar 
Fixed asset 

Total assets 
Due bank 
Accts 

acct exp 

Taxes pa 

Total curr 
Mortgages 
Funded debt 
Capital stock 
Capital sugplus 
Earned surplus 

‘After deprec. 

ePro forma 

tAt lower of cost or market 
tIncluded in curr. assets co 
Working capital 3,687 384 


mt . ewe 


rec 


assets 


nav & 
pa * 


liabs. . 

et .* 120 et 

500,000 
690 
687 


1,800,690 
562,005 
4,365,692 


of 3,467,811 


report 


6,088,803 


Grain 
UNITED GRAIN GROWERS LTD. 
consolidated net profit for the year 
ended July 31, 1954, was $309,965, 
46.9% less than consolidated net of 
$584,513 for the previous fiscal year. 


CONS, INCOME ACCOUNT 

Years Ended July 41: 1954 1953 
Net earnings? 2,334,127 $2,283,348 
Less: Deprec $1,179,069 798.865 

Bond interest 191,970 199,970 

Other debt interest §3,123 

Income tax 600,000 
Net profit 6309 ,.965 
Less: Divds kansas 239,417 
Surplus fer period .. 70,548 344,735 

tIncludes $282,396 deprec. allow. above 
normal provision 

After providing patronage dividends of 
$750,000 in 1954, $975.000 in 1953; and in- 
ventory res, of $100,000 in 1954 and $159,- 
000 in 1953 

eCompany’s report includes $64,935 
1953 and $13,903 in 1954 profit on dispos 
of properties; includes also in 1954, $178.- 
310 recovery on insurance claim in prior 
year, 
Times Fixed Charges Earned: 

Before deprec, .........++ 

After deprec. ......... 
Earnings per Share and Dividend 


700,006 
e584,515 


239,778 


11.42 

7.42 
Record 

$2.59 


in each year and set aside for possible fu- 
ture payments 
Nete: Based on net profit of $592,361 after 
allowing for normal depreciation in 1954 
earnings per share on Class A would be 
$2.63 and on Class B $6.61 
CONDENSED CONS, BALANCE SHEET 
As at July 31: 1954 1953 
COME voce ocs $304,462 $282,590 
Accts,, etc., rec. 
leSS FOS, ....-ceeeeee 1,428,652 
Inventories ..+ 38,753,276 
Total curr. assets 40, 486,390 
Prep, & def. chgs.4 .. 787,633 
Misc. assets ve ° 54.596 
Fixed assets* 13,214,096 
Total assets 54,542,715 
Due bank .. «+++ 26,367,000 
Accts. & tax. pay. ... 2,890,984 
Patronage div. res. .. 50 
Patronage div. liab. . 
Other curr, liab. ..... 
Total curr. Mab. ... 
Promissory notes .... 
Invent. val. res. .... . 
Pat. div. cr. def. .... 
Funded debt 
General reserve . 
Capital stock 


1,114,317 
36,091,981 
37,488, ARR 

575.439 
61,324 
10,660.596 
48,786,247 
17,559,884 
3,181,000 
975,000 
19.837 
10,667,066 
32,402,787 


300 .000 
1,434,328 


| Capital surplus 


Earned surplusé .... 
Pat. div. debs. ...... 
Res. for def inc. tax 

*After depr. of 996, 

éIncludes $112,864 prof. on property sale 
and $107,762 credit adjust. re prior years; 
after $123,527 publication estab. costs, w/o 
and $232,114 re pension fund. 

tIncluded in curr, assets in co's report 
S14,056.325 5.086.101 
éExcess of curr, jiabs. over curr, asset 
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@ Chartered Accountants 


PETTIT, HILL and BERTRAM 


Chartered Accountants 


R. DOUGLAS HILL 
DONALD D, HILL 


HOLLAND PETTIT, Jr. R. C. BERTRAM 


T. D, WARDLAW 


EMpire 3-2381 TORONTO 


199 BAY ST. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


» was l w8. sa ‘ 
Prick WATERHOUSE & Co. 
Chartered Accountants 
HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W. F, Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING SHERBROOKE 
le St. James st. East 


MONTREAL, Tel. MA THREE RIVERS 


TORS 


GUNN, ROBERTS anv Co. 


Chartered Accountants 
HENRY N. JORDAN LANCELOT J. 
ALBERT C. JOHNSTON 


Street 


W. SMITH SMITH 


GU Y 


TORONTO 


36 Toronto 
W. J. T. ADAMSON & CO. 


Accountants 
John D. Hogg, 


Chartered 


» C.A C.A. 


BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


QUEBEC « ROUYN 
i 
Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


MONTREAL” e RIMOUSKI 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 


Toronto 


Representatives 
Throughout 
Canada 


E HOWSON 


R. S. McPHERSON 


censed Trustees 


MreDonal!. Gurrie & Co. 


Chartered Accountants 


OTIAWA FUKONTO SAINT JOHN 
VANCOUVER HAMILTON 
EDMONTON 


QUEBEC 
SHERBROOKE 
CHARLOTTETOWN 


MONTREAI 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Street South — HAMILTON, Ont. 


When you advertise in 
this Professional 
Directory ..> 


.» + you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 


; 
: 





PROFESSIONAL DIRECTORY 


@ Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


OCnGintieine ee Consreucrion 
, 


ter 16 Dominion Squere Building, MONTREAL 


© Consulting Engineers 


D. SCHULTZ & COMPANY 
Limited 
ENGINEERS & FORESTERS 


325 Howe Street, Vancouver 1, Canada 


@ Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINING GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92.6323 


ALBERT P.E. HOPKINS 


P.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 


1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. 
EM. 4-5642, HU. 9-8375 


@ Management Consultants 


J. D. WOODS & GORDON 
LIMITED | 
MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 P 
MONTREAL 


Stadler, Hurter 


COMMERCIAL / ; & Company 
PROCESS & Aas CONSULTING 
i GY 


ace d Armes 


15 Wellington St. West 
QUE. 


TORONTO, ONT. 


INDUSTRIAL @ 
MUNICIPAL @ 
POWER 


Suite 609, Drummond Bidg. 


ENGINEERS 


Montreal, Canoda 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulling 
MONTREAL VANCOUVER 


TORONTO 
mo: wee Royal Bank Bidg. 


10 Eglinton Ave. F * 2 : Seca ’ : 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


URWICK ORR & PARTNERS LTD. 
Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 


ROYAL BANK BUILDING 
MONTREAL BE. 4854 


TORONTO EM. 3-9033 


North American Corporation Consultants Ltd. 


Consultants To Management Since 1946 
Financial Analysis — Executive Placement — Market Surv 
Investment Property Analysis 
Production Planning — Corporate Organization — Execu 
MILTON L. STERN, 21 STRATHEARN RD., TORONTO, ONT. — OR. 2004 


eys 


tive Development 


e Consulting Engineers 


GRAHAM REID & ASSOCIATES LTD. 
NGINEERS 


CONSULTING E€ 
MICHAEL BACH, M.R.A.PC., ARCHI vet 
& PUBLIC BL 


WATERWORKS, DRAINAGE — INDUSTRIAL 


264 AVENUE RD., TORONTO 5, CANADA 


LIMITED 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 
NIAGARA FALLS 


: . * 
WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
Industrial Surveys, Reports and Apprais: Civil, Electrical and Mechanical 
Engineering, Designs, Speci tio and Supe 
4350 Sherbrooke St. West, 


Westmount, Montreal 6, Que. 
GLENVIEW 6311 


CANADA 


1168 Bay Street, 


Toronto 5, Ontario 
MIDWAY 1141 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Designs, Sup 


Powe 


Industrial; 


Reports 
Docks & Horbours 
Water Supplies, ’ 
4 Wellington St., Eost 


Queen Anne's Lodge 
TORONTO, CANADA 


LONDON, ENGLAND Telephone EM. 6-2633 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 1 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
IN ANO REPORTS FOR PULP AND 
REST PRODUCTS INOUSTRIES. 


SEATTLE, WASHINGTON 


DESIGN, SUPERVIS 
PAPER AND RELATED FO 


VANCOUVER, BRITISH COLUMBIA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Irrigation, Sewerage, Sewage Treatment, "Drsinage, 
Refuse Disposal, ete. 


TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


Water Supply, 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and operoted by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, Inspection, Appraisal and Investigation. 
MONTREAL: FI. 5261 TORONTO: WA. 2-9071 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engincering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 


FIRE 
Piro 
er tsty hag 


By VINCEN! EGAN 

Indications are mounting that 
fire insurance on homes in Central 
and Eastern Canada may cost less 
next year. For the home owner, 
there are hopeful signs from east, 
west and in the U.S. 

In rural, unprotected areas of 
Nova Scotia, broad reductions 
ranging from 18.6% to 37.6% will 
go into effect Dec. 1. ‘here’s a 
good chance that the rates in pro- 
tected areas—Nova Scotia's cities, 
towns and villages—will be low- 
ered next spring, probably about 
April 1. 

Next month's reductions reflect 
the improvements in fire protec- 
tion services in rural areas, and 
greater awareness of fire preven- 
tion principles, Wilfred G. Shakes- 
pear, of the Nova Scotia Board of 
Insurance Underwriters, told The 
Post 

British Columb 
iwellings were reduced thi 
On the prairies, urban 

yme owners were given substan- 
tial reductions Nov. 1 (The Post, 
Oct , With biggest cuts being 
made in centres where much new 
construction Is In progress 

a Ontario, where a general 
downward revision of rates was 
made last year, some underwriter 
urging their association to 
make new reductions. 

Proponents of a lower rate 
structure have suggested that the 
for fire and supplementary 
ge on a brick dwelling in 
Toronto, now 4le fcr $100 for 
be reduced by 22°‘ 


om 


ia fire rates on 


spring 


16 


are 


rate 


covera 


three years, 


U.S. Rate War 
York State, a rate w 
king its way through the 
The opening skirmish came 
when Insurance Co 
rica obtained the 
the New York 
State Insurance Department to 
make its own rates, independent 
of the New York Fire Insurance 
Rating Organization (of which it 
is a member), At the same time, 
the state granted North America 
yn to use NYFIRO’s data 
filings 
NYFIRO — which 
rates for : 250 insur- 
1 the - launched 
in New York supreme 
inst the Insurance De- 
partment’s decision. Earlier, it 
had obtained a court order. tem- 
porarily preventing North Amer- 
fro putting a 10% rate re- 
into effect. 
NYFIRO-North America 
followed closely in 
s, because in- 
nt immsurance operations 
throughout the country are based 
on the principles involved in it 
North America’s Canadian sub 
sidiary will not follow the parent 
company’ 


n New 


al 


; piember, 
of North Am 


permission of 


week, 
some 
-firms i state - 
appeal 


yt © . 
court aga 


ita 

duction 
The 

;s being 

urance circle 


dept nde 


Here Are Facts. 
Big B. C. Plan 


Of Kaiser’s 


OTTAWA (Staff)—More about 
the Kaiser Aluminum Co.'s proj- 
for damming the Columbia 
River at the foot of the Arrow 
Lakes has now been revealed in 
statements to the press by Mr. 
Sommers, the B.C. Minister of 
Lands and Forests, who first an- 
nounced B.C.’s approval of the 
scheme. 

The new figures modify those 
given in The Post on Oct. 9, 
but in detail rather than in sub- 
stance. 

The power benefit to the United 
States now seen to be 2,350 
million kwhr. per year. Its total 
cost to the United States would 
be 1.4 mills per kwhr. with all 
the heads now under develop- 
ment producing power. This 
would be reduced to one mill 
when the total available head 
of 1,150 ft. in the United States 
is developed. The return to Can- 
ada would be 0.4 mills per kwhr., 
reducing to 0.3 mills as the 
additional heads are developed. 

No Power for Canada 

Canada would get no return in 
power. The original B.C. gov- 
ernment statements indicated that 
20% of the extra power to be 
generated was to be returned to 
British Columbia. They did not 
say that the B.C. Government 
had in fact agreed to sell this 
20%—which should more pre- 
cisely be 18%—back to the Kaiser 
Company. For this block of near- 
ly 400 million kwhr. annually, the 
B. C. Government proposed to ac- 
cept a cash payment of $730,000. 
This represents a sale price by 
B.C. of 1.8 mills per kwhr. 

The $l-million annual benefit 
to B.C. consisted of this sale of 
power, it now appears, plus $270,- 
000 in water rentals. 

According to Mr. Sommers’ an- 
nouncements to the press, the 
Kaiser Company would be pay- 
ing 3.6 mills per kwhr. for its 
extra power. Even this, in the 
federal view, would be far less 
than the company would have to 
pay for any alternative source 
available to it. It would be low 


ect 


1s 


enough to undercut Alcan’s Kiti- | 


mat operation. at the present 
scale of development. 

But the 3.6-mill figure is re- 
garded here as exaggerating the 
cost of the benefits which the 
U.S. would have gained under 
the scheme. 


{cuts in fire rates here, 


lead in instituting new | 


' spokesman at its head office in 
; Toronto. 


How Fire Rates Set 


Fire insurance rates in Canada 
| vary widely from one community 
to another, depending upon fire 
| protection services, well as 
from one house to another, de- 
pending upon type of construc- 
tion. Over the years, the general 
trend has been downward — 
which lends support to the conten 
tion that Ontario rates could be 
reduced soon. 


as 


As an illustration, the owner of 


a brick house in Toronto in 1931 
would have paid 45c per $100 fire 
protection (not including supple- 
mental) for three years if he 
bought his insurance from a com- 
pany belonging to the Dominion 
Board of Insurance Underwriters. 
The rate charged by member-com- 
panies of the Independent Fire 
Insurance Conference was 40c. 

In 1940, the Board companies 
reduced their rate to 40c. 
vears later they cut it again, this 
time to 36c, and the “non-Board” 
firms reduced theirs to 35c. Just 
a year ago, the Board rate was 
also cut to 35c. 

These rates apply to only one 
type of construction—brick— and 
in One municipality — Toronto. 
Other reductions have been made 
in other types of coverage from 
time to time, and some types of 
dwellings have been reclassified 
in such a way as to effect a lower 
rate. Insurance on contents of 
dwellings has always 
expensive, but the differential be- 
tween the two rates — contents 
and dwellings has been nar- 
rowing in recent years, 

While the leaders of the move- 
ment in Ontario for a rate reduc- 
have the support of some 
compa _ es, they face the opposi- 
tion of others. Partly as a result 
the 1953 rate cut, and partly 
because of such catastrophes as 
Hurricane Hazel, Canada’s 1954 
fire ratio will probably be 
higher than in 1953. 

But competition among the com- 
has become much keener 
past 12 months, and a 
is a powerful sales 


tion 
of 
loss 


panies 
during the 
price reduction 
weapon. 


. . * ' 


60% of All Canadians 
Hold A, & H. Coverage 


More than 60% of all Canadians 
be insured against accident 
sickness by the end of this 
year, predicted Ross D. Heins, 
Canadian general manager of th« 
Continental group of insurance 
companies. The great majority of 
the policies are with private in- 
surance companies, he said at the 
cornerstone ceremony for Con- 
tinental’ head office at 
Church and Bloor St. E., Toronto. 


The seven-story structure will 
be headquarters for Continental 
Casualty Co. (accident, 
and now fire insurance); Con- 
tinental Assurance Co. (life); and 
Transportation Insurance Co. (an- 
other accident and sickness com- 
pany 

Following company’s decisio 
enter the fire insurance field (The 
Post, Sept. 4). S. G. Catton 
been appointed chief claims 


juster 


will 


ana 


new 


sickness 


n +o 


hye 
has 


ada- 


Figures 


based on these assump- 


is 
aes 
~A capital cost of $30 millions 
j\for the dam, meaning an annual 
charge of $2.4 millions. The more 
realistic figure, it is believed, is 
$25 millions, with a _ carrying 
charge of $2 millions. 

—A head of only 736 ft. in the 
U.S. This is the head already 
being used for installed generat- 
ing capacity. But the total head 


now in course of planned devel- | 
figure used | 
in The Post a month ago), and} 
the total potential head capable | 


opment is 872 ft. (the 


of development as much as 
1,150 ft. 

—Even using the 872 
the power 
being 
acre-feet of storage in Canada is 


2,350 million kwhr. per year. 


1S 


ft. of head, 


With these adjustments to Mr. | 


Sommers’ assumptions, the cost 
to Kaiser per kwhr. 


only 2.5 mills instead of 3.6 mills. 


And both these figures omit the | 
would be} 


extra power which 
made available without any cost 
at all to the Bonneville Power 
Administration. It would get 
41% of 2,350 million kwhr. In- 
stead of paying for it, it would 
actually receive $1 million a year 
from the Kaiser Company for 
generating and transmitting 
Kaiser's 59% of the power. This 
means Kaiser would be paying 
Bonneville 0.9 mills per kwhr. 
Quantity Important 
important figure for Can- 
ada is not so much what 
Kaiser Company pays for its 
power—important as that is for 
the aluminum industry. It is rather 
the total quantity of cheap power 
made available from 
resources 
And the total cost to the U.S. of 
Mr. Sommers’ scheme would be 
—even on Mr. Sommers’ own 
figures—only 1.7 mills for 2,350 
million kwhr. of electricity. On 
the more realistic figures, as sug- 


The 


gested here, the cost to the U.S. | 
would be only 1.4 mills, reducing | 
to 1 mill as more generating ca- | 


pacity is installed. 


0.6 mill per kwhr. On a realistic 
basis it comes down to 0.4 or 
0.3 mills. 


said a! 


Two. 


been more |} 


benefit to the U.S. of | 
able to use three million | 


becomes | 


the | 


Canadian | 
to the United States. | 


Nor would Canada get even | 
‘this low price for the power it| 
made available. On Mr. Sommers’ | 
own calculation the return to! 
Canada works out at less than/| 


Man Wanted: 
Nild. Seeking 
Hydro Czar 


From Our Own Correspondent 


ST. JOHN’S—Newfoundland is 
still looking for a man to head 
its proposed power commission. 

Attorney-General! L. R. Curtis 
says no members have been ap- 
pointed, but the Government i 
looking hard. 

For some time the Government 
has been worried about protect- 
ing Newfoundland’s hydro-elec- 
tric potential. 

The Government asked Ontario 
Hydro for two experts to gauge 
the local picture. The two eng 
neers submitted a report in w hich 
they suggested that some 
hydro control should be 
as soon as possible. 

The engineers recommended 
that a contro] body be set up to 
co-ordinate the existing com- 
panies and to manage a prog! 
of rural electrification. 

It’s believed here that there 
may be plans for some govern- 
ment subsidization of rural elec- 
trification. The cost of running 
transmission lines through long 
stretches of barren tundra-like 
uninhabitated country would be 
enormous. The returns certainly 
would not warrant the expendi- 
ture for a private company, unless 
there were government subsidies. 

New fish centres and fresh fish 
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Tot. Waxes Plan 


$330,000 Plant 


Canada’s largest .manufacturer 
of petroleum waxes — Interna- 
tional Waxes Ltd. Agincourt, 
Ont.—will soon start co&struction 
of a $330,000 new contact plant 
at its present plant site. This 
will be the first continuous yield 
wax plant ever built anywhere. 

The new unit will replace the 
old batch operation by a continu- 
ous production vield with a capa- 
city of some 140,000 lb. for each 
24-hr. day. This represents a 
capacity boost of 15‘:, provides 
a much ficient operation 
and effects import saving 
measures, 

Business so f 


some 26 


more € 
ant cost- 
this year is run- 
ahead of 1953 
with earnings up approximately 
20‘7. This—the big inde- 
pendent wax bu in the 
British Empire > not only sup- 
plying about 75°: of Canada's en 
tire requirements, but is also ex- 
porting to some 16 different coun- 
tries this sear. Financing for the 
new plant will be supplied from 
company’s own capital 
tion. 
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THE PROVINCIAL BANK OF CANADA 


CONDENSED STATEMENT OF THE ASSETS AND LIABILITIES 
AS AT THE 31st DAY OF OCTOBER, 1954 
(In Canadian currency, omitting cents) 


Cash on ha 


Governmen 


nd, 
t of Canada and provincial government direct and guar- 


anteed securities and other securities, not exceeding market 


value 


Call and short loans to brokers and investment dealers, secured . 


ASSETS 


Other loans 


Bank ae 


cred iit 
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Other assets 


Deposits 


Acceptances, guarantees and letters 
Other liabilities 


LIABILITIES 


Capital paid 


Profit for t 


31st, 1954, after transfers have been made in respec 
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Provisi 
UNDIVIDED 


PROFITS 


Net prof 
ACCOUNT ne 
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Depreciation on Bank Premises 
Provision for Staff Pension Fund . 


Dividends—7.2% per annum 
Provision for a special dividend of 0.8% 
4 financial period 1954... 2... 


of credit 
up, rest account and undivided profits 


he financial period of eleven months, ended Oct ober 
reserves, out of which reserves provision has been 
or diminution in the value of investments and loans 


$385,000 
254,304 
100,000 


on for Federal Income Tax 


fter the foregoing debuiens 
330,000 


40 ,000 


for the 


Amount carried forward . . Sewer e kent a 


4 ; 
d Balance of Undivided Profits Account, 30th November, 1953 . . . 
= Balance of Undivided Profits Account, 31st October, 1954 . . . 
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ANNOUNCEMENT 


ELECTED A DIRECTOR 


Despite a high level of business, 
most Canadian companies have 


been experiencing a postwar de- | 


‘cline in their margin of profit and 
in the rate of return on the capi- 
tal invested. 

This is the general picture pre- 
sented in a detailed breakdown 
tof 1952 taxation statistics issued 
by the Department of National 
Revenue. 

The department's review show- 
ed 1952 results down from 195] 
The villain of the piece: the De- 
partment National Revenue 
itself. 

The share of taxation 
of earnings increased 
group of industry—from a minor 
jump 5.3% for firms in the 
agriculture, fishing and forestry 
fields to a top mark leap of 16.9% 
for businesses in the construction 
group. 

This table 
taxes took out of earning 
the nine main 


of 


taken out 


verv 


Duncan K MacTovish, O.B.E., O.C 
Partner, Gowling, MacTavish, Osborne & 
Henderson, Barristers, of Ottawa, Ontario, 
who has been elected a Director of The 
Canadian Bank of Commerce. Mr. Mac 
Tavish is a Director of British American 
Bonk Note Compony mited, Pitney 
Bowes of Canada Limited, The Southam 
Comp Limited, R. | Limited, 
Holt ond Company Limited 
Gotineau Power Company ond a number 
of other Canadian Companies 
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Renfrew 


much 


1 both 


shows how 


years in fields: 
cneiainiieint - a 
ABITIBI POWER & PAPER co. 
ued cage common shar and 
n shares under opti’ 
ents in fav of senior exec- 
nversion of 4% con- Agriculture fi 
dedi ateeaiatileaad Finance 
SEStEES ; IVElyY. Construction 
43,402 share tstand- Service 
Retail 


Tax as Percentage of Income 
195" a | 
Mining ‘ 448 
Public 
Manufactu 
Wholesale trad € 


itilit o4f 44.9 


4 


7 
irace 
The increases in taxes naturally 
affected earnings on equity, 
some of the groups were down 
substantially this score. Only 
three — public utilities, service 
and finance sections—showed an 
increase. The biggest beating wa 
taken by operators in the 
facturing field. 
Try A Comparison 
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Solve Your Storage Problem 


manu- 


The latest con- 
tains statistics and accurately de- 
'tailed information on_ balanc« 
heet and profit and loss items by 
industries. From it, companie 
can make comparisons of their 
own results with those 1 
and allied industries 
Here are some of the highlight 
a aay of the tables reveals 
Average earnings _ befor« 
taxes of all the companies that 
showed a profit worked out at 
18.2% of invested capital, down 
from,20.4% in 1951, but up from 
the 1946 figure of 14.9% 
—Earnings on invested capital 
increased as the size of the com- 
pany’s profit. In other words, 
companies in the “less than 
$5,000 a year” brought in 
less on the amount of capital in- 
vested than did, say, a company 
in the “$250,000 to $500,000 a 
year” profit bracket. 
instance was there an exception: 
the group with profits between 
$10,000 and $15,000 gave a better 
return on capital than the 
j in the $15,000 to $20,000 class 
—More companies earned .a 
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Dominion Equity Investments Ltd. 


A mutual investment fund 


Shares provide 


income — growth — diversification 


Prospectus on request 


Cochran, Murray & Co. 
Limited 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 
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takes less ~ ‘costs less money | 


with a 


VOLCANO 
STARFIRE™ 


AUTOMATIC BOILER 


i ' 
A completely self-contained steam generating unit 


e Compact design requires smaller boiler room! 
© Highly efficient operation means fuel economy! 
e Ready for use as soon as connected to fuel 
and service lines! 
@ Any thick, level concrete floor provides 
adequate support! 
e Available with capacity from 10 H.P. to $00 H.P. 
. for use with light oil, heavy oil, gas or 


oil- “gas combinations .. . all pressures . . . steam 
or water .. . Made in Canada. 


*REG. T.M. 


See your nearest agent or write to’ | 


LIMITED 
8635 St. Lawrence Bivp., MonTREAL, P.Q. 
Conede's largest manufectorers of automatic heating equipment, 


Branch Offices 658 Bayview Ave., Toronto, Ont. a 
606 St. Jean St., Quebec, P.O.. ESS 
te Pein pense 
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In only one | 


| Bank. 
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BY SIZE OF CO'S PROFIT 
Under $5,000 
5,000 to 10,000 
10,000 
15,000 
20,000 
25,000 ‘ 
50,000 to 100,000 
109,000 to 250,000 
250,000 to 500,000 
500,000 to 1 million 
1-5 millions 
Over 5 millions 
Total Profit Componies 


No 


1952 
12,956 
6,399 
2,927 
1,438 
1,070 
2,536 
1,696 
1,419 
604 
351 
285 
70 
31,751 


1952 
557 
. > 451 
a apedatemek 8,157 
1,769 
1,656 
5,609 
6,251 
3,529 
3,746 
31,751 


BY GROUPS 
Agricu 
Mi 
Monuloctur 
Construction 
Publ.c 
Wholesale 
Retail trode 
Service 
Finance 


lture, Fishing, Forestry 


ning 


profit in 1952 (31,751 to 30,279 i 
the previous year), but the per- 
centage of companies earning a 
profit fell away slightly (73.2% 
to 71.4% Mining companies 
were still well e ntren ‘hed in the 
loss list with only 32.6% in the 
st neighbor was the 
fishing and forestry 
53.1% on the right 
profit and loss ac- 


] lack Neare 
agriculture, 
‘roup with 
ide of the 
count 

Ni 

over 


exactly 


imber of companies earn 
$250,000 profit-wise 
the same as in the prev 

year—1,310. A drop in other 
profit groups was offset by a con- 
iderable jump in the group that 
profit of $500,000 to $1 


was 


ou 


have a 
million. 
Once again the construction 
showed the highest return 
nvested capital with 34.6% 
sure for the 1951 period was 
39.3%. 

Construction 
biggest marg 
with 35.1°¢ 

37.6% the year 
—Lowest in the sx 
equity was 
with 6.7‘ 
year’s 5. 


showed 
in on rev- 


compared with 


aia 
aiso 


gross 


before. 

of earn- 
fin 
slightly 
However, 


‘ale 
the 
up 


ings to ance 


group 


from last 


‘ 


No. of Profit 


How Average Firms 


——tarned on Equity—— 


of Profit Cos. ———_— 
1951 1946 
12,171 9,457 
5,643 3,510 
2,824 1,965 
1,447 1,321 
1,017 834 
2,¢10 978 
1 
1 


1952 
4.2 
9.2 
11.6 
11.2 
12.1 
14.8 
16.8 
17.1 
18.2 
20.2 
20.9 
21.1 

18.2 


195! 
4.2 
10.7 
11.9 
14.1 
12.9 
14.6 
18.0 
19.5 
19.6 
20.1 
24.0 
24.2 
20.4 


759 ,306 
498 968 
617 380 
219 203 
294 165 
80 27 
30,279 22,114 
Cos 
1951 
23.2 
21.6 
31.5 
39.3 
10.9 
28.7 
21.0 
20.0 
5.7 
20.4 


1946 1952 
400 17.1 
258 16.7 

6,773 22.9 
802 34.6 

1,087 11.6 

3,437 24.3 

5 
0 
7 
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1951 
600 
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4,326 18 
2,333 21 
2,654 6 
22,114 
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this group had the second highest 
profit margin—21.1%. Lowest 
profit in relation to was 
recorded by the retail trade 
again with 3.4% against 4.0% in 
195] 

—Compared with 1946, per- 
centage of e&rnings to equity has 
considerably — from 
But the profit to 


sales 


increased 
14.9% to 18.2%. 


*Earned on Equity 


Crown corporations 
companies 


centage 
years 
profit side 


Fared 


1952 195 


1.5 


1946 
4.9 
12.3 
13.2 
16.9 
14.6 
17.0 
14 
16 
16. 
17 
15 
14.1 
14.9 
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Was Your Profit Up To ‘Average’? 


Compare It With This Handy Record of Business Earnings 


—Profit to Gross Revenve— 


Gross Revenve— 
1951 


lt 
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LOOKING FORA 


LOCATION ? 
Ee ae! 


Consider the unl 
Immediately adjacent to Vancouver, 


Shakespeare 
Nets $36,286 


Net profit for the second sea-| 
son of the Stratford (¢Qnt.) 
Shakespearean Festival was $36,- | 
286, reports Festival Foundation 
treasurer William Kalbfleisch 
Gross ticket revenue for the nine- 
week summer schedule this year 
was $388,809, and attendance 
totaled 125,155. 

Working capital at season's end 
$150,299. The 
non-profit organization, last 
spring raised $143,700 in a cam- 
paign for working capital. This 
luded a $40,000 contribution 
Roc kefelle r + Founc lation. 


Moving or expanding? mited* advantages of Richmond 
Mur British Columbia, Caneda. 


five thousand acres of industria! sites, five miles of shallow fresh water frontage, 


cipdiity 


1946 
nine miles of deep-sea fresh water frontage; unlimited Hydro-Electric pawery 


C.N.R. dnd C.P.R. freight lines. Write NOW for fur 
was Festival, a 


Free Illustrated Folder on Request. 


RICHMOND BOARD OF TRADE 


ine 322 Winnipeg Avenue, Vancouver 14, British Columbia, Canada 


from the ! 


-DOMEX Stendardized Buildings 


QUALITY STEEL BUILDINGS TAILORED TO YOUR SPECIFICATIONS — IN 
EITHER PITCHED OR FLAT ROOFS, EXPANDABLE WHEN REQUIRED. 
Amongst the wide range of available structures are the following 
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Here is a table showing the per- 


ot 
that 


companies 
finished up 


of the ledger: 


Agricultu 


Minis 


gross revenue ratio 1} aown 


9.5% 


to 8.2%. 


Man 


Cor 


Whe 


What About The Unlucky? 

So far all this has been 
with the lucky ones—th« 
panies that showed a profit 
1952. What of the other: the com- 
panies that were “in the red?” 
There were 12,733 them, 
.6% of all the companies dealt 
with in the tax department study 
3etween them they lost some 
$131.5 millions, to make it the 
worst year of the three latest 
hown, and quite considerably 
worse than 1946. 

Some classifications 
panies are excluded 
department's statistics 
reasons. They 
insurance companies, 
personal corporations, 
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Canada to Back New Move 
On International Finance 


OTTAWA (Staff)—Canada may 
put up $3:5 millions as a contri- 
but the capital of the In- 
ternational Finance Corporation 
which the United States has sud- 
denly decided to stipport. 

But Canada’s participation will 
be made conditional on the sup- 
port of other countries who could 
put up useful sums of capital. 


ion to 


|} Ottawa will insist on a genuinely 
| international setup together with 


World Bank management. It will 
want participation by 
Kingdom, probably 
countries, and 


certainly 
the United 
the Scandinavian 
other members 


of the sterling 


area 


).S. Treasury announce- 
support for an Interna- 
| Finance Corporation, which 
uuld finance international in- 
vestment schemes without the 
id requirement of government 
which limits. the 
World Bank, was made at the 
nd of last week. It was a sudden 
al of the position the U.S 
in protracted interna- 
i] discussions about the Inter- 
national Finance Corporation. 
It was regarded move 
try to take the heat out of Latin 
American pressure at the Rio con- 
ference on economic affairs which 
next Monday. A similar 
interpretation was placed on the 
financing policy of the U.S 
Bank, discussed 
sue, 


guarantees 


is taken 


ions 


as a to 


mal 
tart 


new 
Export-Import 
elsewhere in this i 
U.S. Was Lukewarm 

The I.F.C. was a baby of a U.S 
Committee under Nelson Rocke 
feller appointed back in the days 
Truman regime. It ha: 
been repe atedly considered in the 
United Nations, and has never got 
anywhere partly, at least, because 
the United States has always been 
lukewarm. Until a week ago 
Canada was still expecting a 
resolution to come up at the 
United Nations Assembly asking 
for a committee to study the idea 

In international discussions the 
idea has been that the members 
of the World Bank would put up 
some extra for develop- | 
schemes which were not} 
the watertight guar- | 
required by the World| 
This extra capital would 
be managed by the Bank, but it 
would be available for investment 


money 
ment 
suitable for 
intees 


Pitch-Ore Test Shaft 


To Open Uranium Zone 


to be sunk to a 
$0 ft. by Pitch-Ore Uran- 
ium Mines, with a minimum of 200 
ft. of lateral work proposed to in- 
vestigate the 6A zone 

Initial drilling on this zone was 
considered disappointing. But furth- 


A test shaft 


depth of 


is 


ier study suggested a grinding up of 
} core 
j}and re-drilled giving more favorable 
|results even though some core was | 


and five holes’ were wedged 


| still lost 

Six one-foot intersections rang ing | 
from $10.15 to $39.15 a ton were se- 
cured in the redrilled holes. Radio- | 
activity was established for a length | 
of at least 800.ft. and to a maximum | 
depth of 320 ft. 


U. S. $ Value in-Canada 
Daily, at Noon as Reported By 
The Bank of Canada 

Week Ended Nov. 12, 1954 
- 96 31/32 Thurs. site 

96 31/32 Fri. ... 96 29 32 
. 96 30/32 Ave. 6 121/128 


Mon. . 
Tues. 
Wed. 


without government guarantee 
and even in equity financing. | 
The idea as it has emerged! 
from the hasty U.S. announce- 
ment somewhat modified. | 
Equity financing would be ruled 
though the Treasury an- | 

1 


1s 


out, 
nouncement says “the Interna- | 
tional Finance Corporation would 
be empowered to hold securities | 
bearing interest pavable only if 
earned as well as debentures con- | 
vertible into stock when pu 
chased from the corporation by) 
private investors 

“In that way,” the U.S. Trea 
ury adds, “it would operate in the 
area of venture capital without 
holding equity right of 

U.S. Proposals 

The U.S. 
authorized capital 
national Finance 
should be $100 millions, 
cantly lower than 
ideas. It would be 
member countries in relation to 
their stock in the World Bank, 
which means the U.S. would put | 
up $35 millions and Canada $3.5 
millions. U.S. participation would 
have to be approved by Congress 

Secretary of the Treasury 
Humphrey says that the scheme | 
would not come into operation | 
until at least $75 millions had 
been subscribed by at least 30 
countries. 

The proposed I.F.C. would be 
empowered to sell its obligations 
and its portfolio securities in pri- 
vate markets, and Mr. Humphrey 
says: “Its success would depend 
upon its effectiveness in stimulat- 
ing an increased internationa! 
movement of private fund 

If Canada should decide to par- 
ticipate with other countries, our 
$3.5 millions would not be a 
charge on the budget. It would 
be carried on the capital side of 
the government accounts. 


control, 


proposes that the 
the Inter- | 
Corporation | 
Sit snifi- 
ear! 
subscribed by 


of 


some lier 


Your 
Will... 


and two wise 


precautions 
(1) Have your will care- 


fully drawn by your law- 


ver, 


(2) Name Chartered 
Trust as executor in that 
will, 


Consult our experienced trust 


officers for advice and in- 


formation, There is no obli- 


sation, 


CHARTERED TRUST 
Company 


34 King St. West 
TORONTO 


20 St. Clair Ave. West 
TORONTO 
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parisons of 
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member 
that 
tables, 
the preceding paragraph are mis: 
from the over-all picture. 
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and the group 


the ert of pop 


ST 


951 


con 


noted in 


in 
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iown 
by 


showed a profit are in the 


indus- 
Income 
them, 


four 


the 


Cleor Spon from 
40 to 110 ft, 


Over-oll width. 
from 60 to 100 ff, 


Oves-oll width 


Profit from 60 te 100 ft. 


Steel Frames are prepored to take side- 
walls of any building material including 
metal, 


corrugated asbestos tile, sheet 


brick or block. 


MODULAR BAY SIZES 
40” x 40” 


Wire or Phone — 


SOME OF DOMEX SATISFIED 
CUSTOMERS INCLUDE: 


Fibreglas Canada Ltd., Cables Conduits 
& Fittings Ltd., R C A Victor Co. lLtd., 
anic Canadian General Electric Co. lLtd., 
International Harvester Company of 
Canada Limited, Royal Canadian Navy 
and Canadian Army. 


40” x 20” 60” x 40” 


Write, 


DOMEX mtb ae a 


WA, 4-8418 


com 


re- 


1323 Bay Street —- Toronto == 


banka | 


TSO 


More people wear Stetson Hats than any other 


The reason is simple —vear after veui, 


THE MARK OF THE 
WORLD'S MOST FAMOUS HAT 


ea 
oa 


Stetson Ambassador 


bri ind. 
Stetsons offer most in quality, style, craftsmanship 
and all those other things that represent VALUE 

There's a ninety year reputation back of every 
Stetson Hat. From $5 


> 


Also tops: STETSON MILLINERY — at Canada’s leading salons 


Another 


Commercial Leaseholds 


Project. 


x4 Complete 
Sewice 


Design 

Engineering 
Construction 
Plant Layout 


Building for sale 
or lease 


We invite you to appraise the 
experience and accomplishments 
of this engineering organization. 
Write to-day for further infor- 


mation. 


Neu Canadian Plant for 
TORRINGTON MANUFACTURING COMPANY OF CANADA LIMITED 


Engineered and Constructed by 


COMMERCIAL LEASEHOLDS LIMITED 


Centred at this functional and handsome headquarters at Oakville, Ontario, are 
the manufacturing and sales operations of the Torrington Manufacturing Company of 
Canada Ltd. A subsidiary of the well-known American concern, Torrington Manu- 
facturing Company of Torrington, Conn., the company specializes in the design and 
manufacture of air impellers for use ingthe manufacture of heating, cooling and 
ventilating equipment. 

Contractor for the entire project was Commercial Leaseholds Limited. This organiza- 
tion of engineering and construction specialists offers a unique service to the indus- 
try, large or small, contemplating a building or expansion program. All phases, 
from design to financing details of the completed structure may be arranged through 
Commercial Leaseholds. Your occupation of the buildings is arranged on a purchase 
or rental basis. 

You incur no obligation with your request for complete information. 


“© COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE « HAMILTON, CANADA 
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} VES ° GU that those Americans who have so y the case of Great-West this 
ee eee Rating Their Worth ni cone: Came es ON 
| ance stocks this year may not be Confed- Great- Manufec- holders, and not to new purchas- 


‘aware of the rather complicated eration Crown West turers ers. : = 
% ‘ve % % High Unit Prices 


limitations on dividends here, nor 4 ‘ 
QO a C n nsu an of the Canadian basis of taxation. . Non-participating insurance os % Another obstacle to wide dis- 
A stock life insurance com- of total ordinary business in | tribution of insurance stocks is 
pany in the U. S. pays tax on its force, 1953 37.5 ‘° | their high unit price. Ordinarily, 


investment income, It pays no) 2.‘ !ncrease in business in force, last market prices run irfto three or 
five years : ' four figures. 


Here’s a Look at Prices, Yield, Growth, Market Factors sions sax’ when x! reais, | tm yon oes te RE © 


shareholders (although the share- recent years by some life insur- 


Canadian life companies whose holders as individuals, must pay 4: Amevnt per shore credited ance companies, but their shares 
8, S, ) 


Interested in investment opportunities? As a service to its How about yields? At today’s i : 
dividends). shorehoiders, 1953 : ; ; went on trading at high unit 


readers The Financial Post takes a look at insurance stocks, | high-flying market prices, a s‘ock- stocks are most actively traded. income tax: on their 
the things to watch when buying them, their market action, | holder's dividend income is usu- Dividends, however, are only Jn Canada, the insurance com- 
price, yield, growth record. ally meagre, ranging between 1‘c part of the story. Two compan- pany must pay a second tax, of 

and 2'2%, At that, Canadian ies have, in recent years, made 47% on that portion of its invest- 


. Increase in non-porticipating sur- , prices. 
plus per shore, less SO% corpore- 47.20 18s Sun Life stock was trading in 
2 ee : ‘~“* the vicinity of $1,400 a share 


: By VINCENT EGAN : yields are generous compared special capitalizations from the ment jncome that it decides to) % Toto! items 4&5 .. 68.50 4.22 | when it was split 10-for-1 in early 
Steady buying by U.S. investors was sending the market price of with U.S. insurance stocks, many shareholders’ tax-paid surplus credit to its shareholders. If the 7+ Assets per shore, 1953 ....00 , 32,882 J 3,602 1951. Confederation Life shares, 
most Canadian life insurance tocks to all-time highs this week. Stock o¢ which are yielding less thin which made the subscribed capi- J. s investor doesn’t know about . Current dividend per share ..++ 20.00 1.80 which had been sold for as high 
prices—which were far too high” in the » Opinion of insurance execu- | yey tal fully paid up. this tax, he may look upon a . Market price per share: as $490 in 1952, were split 10-for. 
tives seven weeks ago (The Post, Oct. 2)— have risen as much as In some cases. dividends In 1951, only $40 had been paid Cindi company’s Saceatonannt uatied oS 138.00 - 1,500.00 156 00 1 at the beginning of 1953. Today, 
36 /o since then. : have been rising here: Con- up on each share, par $100, of income as a bigger windfall than Sept. 25, 1954 .....eeeee+ 106.00 1,700.00 “00 117.00 both Confederation and Sun 
There’s no doubt about where most of the buying is coming from. | federation Life paid the equiva-" Confederation Life stock. Three j¢ actually is Nov. 13, -- 58.00 785.00 66.50 | dicen ene selling at three-figure 
But there is gharp disagreement between insurance official! and in-  Jent of 60c per share as recently successive capitalizations — of But are the Americans really . Current indicated yield % .. 1.09 1.33 U 1.15 prices. 
vestment dealers, as to whether the Americans know what they're as 1948, now pays $1.50 a year. $40, $10 and $10 per share — buying our insurance stocks . Ratio Market Price to Item 6 .. 25.0 16.9 37.0 Another split in the shares of a 
doing. ae s During the same time, others— were made between 1951 and blindly? The right answer to that ean ieee life insurance company is coming 
The insurance men say that the t _ 5. investors don’t understand e.g., Crown Life—have made no 1953, with the result that in- question “nay be the key to the soon, believes a Toronto invest-. 
the een Tae Srernenes Se . anadian insurance companies. change in dividend rate. vestors were no longer liable tO market performance of these tions to shareholders (The Post,; the books of the company’s head ment dealer specializing in Cana. 
The brokers say that their U.S. clients are well informed, sophisti- The maximum amounts which be called upon to pay up $60 <tocks during the next few Nov. 11, 1950). Control of Sun office, and an attorney on the staff dian insurance stocks. 
cated buyers. 6a hao ae a ee: ee p _|may be set aside for distribution on each share they held. __ months. Life stayed at home. of the company is appointed to “These institutions are similar 
pees ee ee snes Se in neurence shares, oe has to shareholders are set out in the Similarly, Crown Life in 1951 Although many insurance offi-- How stable are insurance complete the transfer. Both the’ to the banks and trust com- 
ee rans ee eee ae cea Canada Insurance Act. The act made its subscribed capital fully cials appear convinced that the stocks? The long growth record) seller and the purchaser must panies,” he told The Post, “in 
eat y ected until the American: eee : says that the percentage of dis- paid up, through a special capi- J. § buying is coming from behind, the companies, and the sign a power-of-attorney, and that they are selling in competi- 
Brokers report that English and European money has also been going | triputable profits from parficipat- talization of shareholders’ sur- Americans Who are not familiar <table vet progressive type of usually the companies require tion, to the public, a variety of 
into ¢ ee eee, eee ene — it their <haree in i business which a company plus. with the Canadian situation, in- management common throughout that one of their own forms be services. They should follow the 
Some Canadian insurance companies have split their shares in may allot for shareholders’ divi- Life insurance companies in yestment dealers don’t agree. the life insurance industry, give | signed, leading to furthe 
recent years, and at least one other is understood to be considering ‘gends must vary according to Canada don’t publish their net “Sophisticated American buy- the insurers an almost unques-| In addition, most life companies trust companies by increasing 
such a move now. Investmen a4 the amount of the mean partici- profit figures. One reason is that ers” are the ones who are putting tioned reputation for stability.| will not issue a certificate cover- their dividend rates and have 
dealer =e confident that more pating fund during the year. most of the excess of revenues their money into Canadian in- The joint capital companies have ing part of your holdings (Manu-, more lower-priced shares out- 
stock split. would do much t ‘en- A company with a fund of $250 over expenditures is credited to) surance stocks, says a prominent s)own that they can compete suc- facturers is an exception). They standing. 
courage more buying by indivi- millions or less may set 10% or reserves, on the grounds of safety Toronto broker. Buying comes cessfully with the mutual com- will usually issue only a certifi “On this point we have good 
dual Canadian investors — most less aside for shareholders; if the and prudence. No two actuaries from three main sources — mu- panies ’ cate to cover your total holding,| reason to believe that one of our 
of the stocks are now selling at fund is between $250 millions seem to agree on how much of tyal funds specializing in Cana- Nevertheless. the fast, steep which certificate cancels all pre-' leading life insurance companies 
prohibitive three-figure oan and $500 millions, it may set aside the remaining surplus it is dian stocks; wealthy individuals; sions that many insurance shares vious certificates is planning to split its shares and 
But while there have been pro- interest rates, since bonds consti- | *’2%; if it is between $500 mil- safe to distribute, and how much‘ and top U. S. insurance execu-; have had recently on the stock Manufacturers Life has stream-. increase its dividends,” he said. 
fits aplenty for those who bought tuted 60.26 of assets and mort- lions and $1 billion, the maximum’ should be stashed away in re- tives, many in Hartford, Conn. market makes them appear vul- lined its transfer process by print- “If, following the example of 
them a year OF so ago, Insurance wages 19.7%. ; is 5%; over $1 billion, 242%. serves. “They're buying them for the nerable in the event of a market ing powers-of-attorney to trans- | some of the leading U.S. life com- 
shares aren't everybody: dish. "iiacale teenie te. Mine indystry As an illustration, Manufactur- But the investor can get some pox,” he said, “They don’t care decline. Yesterday’s enthusiastic fer on the back of the certificate,| panies, it does increase the num- 
Hindsight, of course, prove that sient Stes wane. tales af Ein (Or Life's mean _ participating idea of the financial success of an jg they have to hold them for 20 purchasing could be tomorrow’s and has dropped the requirement ber of its shareholders, there can 
ated con ern insurance in Canada are definitely fund in 1953 was $311,936,224. sen ae  iaiae aisle by add- years. _ | disappointed loss-taking of a power-of-attorney to accept be no doubt its go-getting sales ° 
in as now. they called for | 0M the uptrend, Volume was $1,-. That means after its directors ing wes — 1€ ee a ee “Widows and orphans aren't One obstacle to trading in life That company now delivers a force will make sure each new 
mee “A ' : .. 532,940,000 in -the first nine have decided what amount of the ticipating and nonparticipatings buying these sto ks,” he added. insurance shares is the form of, new certificate the day after the shareholder becomes a_ policy- 
peume epectalises consideration 5) months, 8.6% higher than last participating profits it would be , funds during the year. That's the big reason the in- transfer procedure. Stock certifi- old one is lodged. Two other com- holder. This constructive step 
the investor, year's ‘January-S ptegnber total safe to distribute, shareholders Manufacturers Life participat- yestment men don't expect any cates are not negotiable, as in the | panies — Great-West and Crown would increase the company’s 
What to Look For of $1,412,169,000 may get up to 742% of this dis- '%"6 funds, for example, increased sudden collapse of the market in case of industrial corporations. — have waived the power-of-: business in force very substan- 
Here are some factors to take Abroad, Canada leads all other tribution and policyholders will by $20,784,754 during 1953, and insurance stocks. Another reason Transfers can only be made on attorney to accept, although in tially.” 
its nonparticipating funds rose by js that the longer a stock is held, ————————___________ 


, insul countries in sales of life neurance get the rest. oe : = tied 
$25,951,016 — a total of $46,735,- the smaller becomes the capital 


r delay. | example of our shrewd banks and 


3 56° ¢ of the companies’ total as- 
sets. But this figure represents 
book value (cost) of the stocks. 
Market value would probably be 
two or three times this amount. 

Even more important than 
stockholdings is the trend of 


into account when buying ul ioe 
ance stocks: —— Post. Sept. 11). Many of the In practice, many ofthe major 2 F erie, : : 
Which way is the stock market biggest companies have a greater insurance companies set aside (70. It allotted $4,219,131 for divi- gains tax which American in- 
dends to policyholders, and $405,- | yestors have to pay. 


KH 
} 
i 


heading? That's important when’ sales volume abroad than at less than the maximum permis- ; 
: 492 was credited to shareholder: »s U. S. buying se a thre: 
buying any type of security, but home. sible. Manufacturers, for in- cuand fte ; A a hich a Does U. S. buy ing pose a threat 
5 y ¢ nor und after taxes, of y . 30.< Suen ; dank? 
especially so ~where insurance When sizing up the growth fac- stance, set aside 5% of its dis- , XOs, ( ou to Canadian control? 
000 was paid out in the form’of The American buyers don't ap- 


stocks are concerned. Insurance, tor of one insurance stock against tribution from participating prof- jividend 
companies have hundreds of mil- another, the usual yardstick is, its for shareholders, instead of the c oe a . we : pear to be interested in gaining 
lions of dollars invested in stocks;| growth in business in force, All permissible 7%. ; inet these a n s a c s Canadian directorships, say the . 
ihe value of their portfolios will companies publish this informa vali” den eatin ir chare | veo Uuon are entirely a matter of | investment dealers who are sell- We offer a top-notch sales staff who can 
I I " f But in additi n to thei share d recto! discretion many in ing them the tock nor do they 
vo the way the market goes. tion annually, some more fre- the dividend aid out of pro-! .... bear ey rae Se ee _> 5; i . - ° 
On the other hand, the $300, quently. (New business alone 4; i participating hitainess iste Se hopefully for seem to be attempting to accu- capably interpret and advise on your print- 
hetiihaen® at ie: Grane ak we % Se ee ie ugher dividend rates. mulate or “corner” any particular 
° i anadian life insur- does not give the true picture, Sie, oe. a tit] nuiate or rne! 7 4 . . ; H 
millions ae it Car ae € “ ' _ th yen gel - i o saat share! olde rs are also ‘*entitled 9 a a company’s stocks ing — dependable delivery schedules —_ 
ance companies held in stocks on | since some existing policies each under the Insurance Act to re Rights Possibilities If such an attempt were made - oo: . . o . : 
Dec. 31, 1953, represented only year cease to be in force.) ceive interest on their funds at Another possibility that rates iced ' aa competitive prices with consistent high uality 
init tial nan . — ; both investment men and insur- 
| the average net rate of interest high among hopeful shareholders ns Mitiateln ere comtibied ead 
a ; iciaiS are I , é 
= oe ee ee ee ee ee ee ee ee es ocarned by the company, and the is an issuance of rights (to sub- Ottawa would prevent it. Four 
full amount which directors may | scribe to more shares at an ad- ~~ ‘ ; : 
. : ac ae Mi : : years ago, when it was suspected ag A ¢C A 
for gears without deem it safe to allot for distribu- | vantageous price) by some of the that a New York financial group L is fh = o€ U ag T E ® Toronto EM. 3-5981 
4 tion out of the profits on nonpar- | insurance companies. Reason fol wee etekine to asin contro! of 
ticipating business. this, it’s suggested, would be to .“” ;} = > ; 
: : ae  eouity more Sun Life in order to distribute COMMERCIAL PRINTING DIVISION Montreal UN. 6-9841 
tears change 98 6.0:¢ t If the investor is looking for bring shareholders’ equity mor« substantial amounts of the sur- 


dividends, therefore, he wil] i line with the volume of busi- 
transacted, and the total 


probably look for the stock of a — : rita dian Government stepped in with 
company that writes a fairly high assets and liabilities. This wa a law designed to limit distribu-' 
the i for a rights issue by a 


proportion of non-participating reason a a 


plus to shareholders, the Cana- 


MACHINES d ice RS insurance. The accompanying, ®t least one of the chartered 
fetal table shows the percentage of banks this summer, and might ap- | 


non-participating business to Ply in the case of the insuranc« 


TORONTO SYKES TOOL CORPORATION aan MONTREAL total ordinary insurance in force firms, it’s contended. 


at the end of 1953, for the four If your yardstick of investment 
—______ — analysis is break-up value per 


share (all reserves plus capital, 
divided by number of shares out- 
standing), this argument makes 
much sense. Many Canadian in- 
}surance stocks are undervalued 
from the point of view of under- 
lying assets. That's a major rea 
son for their sudden popularity 
this year with U. S. investors 
Many insurance accesses. ee 
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Nfld. Lt. & Pwr. 
Offer 442% Bonds i 


| MONTREAL (Staff) . ~ A new 
does sound conditioning ah & Power Ca ae | “4, by - -10] 1) f ee 
general mortgage sinking fund | 


, | bonds was offered publicly last | 
actuall week by Royal Securities Corp. 
y Priced at par, the 20-year bonds | 
will mature Dec. 1, 1974. Qaves you Caves you b Qavee YOu 


Proceeds will be used to re- | 


jdeem on Dec. 10 $566,000 of 5% : trips i ' work! es money! 


general mortgage bonds, to re- | 


oem Re eee 

e+e 
sexe 
hee ue 


Corn nn re er ev ere 


duce a bank loan which now : 
totals $1,945,000, and for con- Greatest cubic capacity of ee Lowest body floor-to- Engine economy is assured 
ground height takes the by features such as exhaust 
Z strain out of loading. Short- valve seat inserts, chrome- 
carry bulkier loads. Highest : est wheelbase, shortest plated top piston rings, 
— a sharpest a floating oil intake and wea- 
Mise ee i urning of any express eroroof ianition. Heavy- 
cost some $2 millions and to be | with comparable G.V.W, bs makes Dodge easiest to i — See ae nana 
ready for operation in the sum- rating, lets you carry heavier & eae ay ae 5 transmission are ‘‘Job- 
s 1058 ba é Z e z ce j > 

mer of 1956. loads. Highest body sides eS Wed dales ated wes. cS Rated” to save you the 

j expense that comes from 


Gross earnings for the six ste 7 bilit Stn Seaiahed t 
|months ended June 30, 1954, the (22!,”") and highest tailgate SREERY, COREE = ae . 
a instruments at easy-vision having too much or too 


| spectus s is a ‘ ; i : 
121, eral $2,361,408 for the tui (20°) give you maximum level, perfectly positioned ae little truck for your type 
year 1953. Profit before interest, load protection and control. controls. : —— 
amortization and taxes amounted 
to $640,612 ($1,086,619), and net 
profit was $260,054 ($388,165). 
Average annual earnings be- 
|fore interest, amortization and 
|taxes, for the 10 years and six 
imonths ended June 30, 1954, 
In @ controlled experiment to measure the effect of noise on morale and totaled $695,446. On the other 
; : : , : hand, total interest charges on 
efficiency in their own offices, the Aetna Life Insurance Company found that first mortgage and general mort- 


sound conditioning reduced the noise level 144%; volume of work increased gage bonds now to be outstand- 
8.8%; errors of typists were reduced 29°; of machine operators 52%. These ing amount to $967,758. 
Outstanding capitalization of 


excellent results certainly prove that sound conditioning*does increase efficiency ! the company now includes: . $6,- 
You can increase the efficiency of your staff with Acousti-Celotex. Write for 406,000 344% to 5% fi rst mort- 
further inf tion teday | gage bonds; $2,500,000 414% gen- 

orme — eral mortgage bonds; $2,000,000 
4% preference stock, $100 par; | 
and $1,500,000 common = stock, 


DOMINION SOUND EQUIPMENTS LIMITED i pa 


June 30, 1954, it showed 
527.88 


HEAD OFFICE: 4040 St. Catherine Street West, Montreal total assets of $16,527,883. Cur- | 
BRANCHES AT: Holifox, Saint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, rent assets amounted to $395,910, 


while current liabilities totaled 


London, North Bay, Winnipeg, Regina; Calgary, Edmonton, Vancouver. $2 255,870 


>. 
METROPOLITAN TORONTO 
eee el kk | SEPARATE SCHOOL BOARD has Manufactured in Canada 
sold $1 million 334% debentures due , ’ ; imited. 
Nov. 1, 1955-74 at 3.85% to a syn- by Chrysler Corporation of Canada, Lim 
dicate managed by J. L. Graham & 
Co. and including the Canadian 


eee Se. Soe Bank @f a ‘Tieeeten | 
amy eal aller nip See your DODGE-DE SOTO DEALER for top value on a new or used truck 
struction of seven schoo] additions. 


Uabdsetndboudtevesegoncetecbébskdbecvesesescosedcees BRITISH COLUMBIA POWER) 
CORP. has issued an additional 350 | 

+OPNE AD ARNRO EEN P ERO ee OE ee are rernees common shares at $16.025 per share 
to certain officials of the company 

and its subsidiaries. There are 3,- 

167,310 common shares outstanding. 


{. 


struction expenditures. any '5-ton express lets you 

The company is building a Ae 
| 13, 000-hp. steam plant at St. 
|John’s, designed for future ex- payload capacity, for trucks 
j}tension, which is expected to : 
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THE INVESTMENT FUNDS 
Investors Mutual Assets 


Increased 13% — Again 


For the second quarter running vestors Mutual portfolio between 
Investors Mutual of Canada Ltd. June 30 and Sept. 30, 1954: 1954 
res > « t acco a 2ar Va vhange a . 
increased the total net asset fig- a Net earnings. 
ure of its portfolio by 13%. In- Sept.30 June 30 those of elevators 
crease was from $39,428,132 to 1954 4 Operative Seed 
$44,557,766 in the three-month gonas: - were $2,270,552 
a from June 30 to Sept. 30, eens 5/66 o0'000 290009 | year: $2,327,151. 
— Gunni The decrease partly ex- 
| The increase for the year to plained by the slump in quantity 
date, from Oct. 9, 1953, is 64.4%. 
} ° 
| Two trends marked the fund's 


of grain handled from 56.5 mil- 
lion bu. to 40.8 million. As a re- 
activities during the quarter. One 
was the increase in the propor- 


sult, earnings of country ele- 
vators were $1,227,542 compared 
tion of common stocks to pre- with $1,273,343 for the previous 
ferred, the swing being toward — 
increased holdings of the The smaller volume had a big- 
mon stocks. The other was the ger effect on earnings from ter- | 
rise in the amount of assets lai Aa minal _operations which _were 
out in bonds. "referred: $904,285, compared with $954,037 
Cement $130 . 13,408 —! 7 
Bank stocks also came in for Accept 
their share of the increase, and 


the previous year, a drop of $49,- 
$1.54 
petroleum and natural gas issues 


rr ANNOUNCEMENT 


; : ‘Small Profit Dip | 
International Paints Appointment 


For Man. Pool 


From Our Own Correspondent 
WINNIPEG — A $56,599 drop 
in net earnings of its 214 co-! 
operative elevator associations | 
was reported by Manitoba Pool 
Elevators in its operations for | 
the crop year ending July 31, | 


which included 
and the Co-| 

Association, 
The previous 


a a 
ar ICS is 
5 If 60 

Hydro Elec, 3° 

G.M, Accept. 4 

Bell Tele 3%4': 

Braz. Tract. 4% 

C.P.R, 4%* 12/1/69 

Proy ans. 5’. 534,57 

I Trust 
ri D 


Mi 
! 250,000 
— 45,000 
— 54,000 
— 50,000 
— 50,000 
66.000 
T 40,000 
yrovincia 
Cert, Series —40) 000 
100.000 
0, 4'4 20,000 10,000 


com- : ‘ Shares 
ti Heid at Held at 


At the BRISTOL DYNAMASTER 


‘Continuous-Balancing Electronic Recorder 


The Dynamaster is a superior recording and controlling 


J. H. DAVEY C. H. NEROUTSOS, D.S.0. 


100 739 
During the year net assets of 
the elevator associations increased 


Paints Inited Corps 


The president ond managing director of International (Canada) Limited, 
Elec 4° 


J. H. Davey, hos announced his retirement as managing director. He will continue os 


president of the company. C. H. Nerovtsos, D.S.O., has been appointed vice 


president and managing director 


LUCKETT’S 
BILTRITE BINDERS 


With the original armoured corner 


“The Choice of 
Business Offices 
’ 
and Accountants 
Since 1926” 


* 


STERLIN 


LOOK FOR THIS SIGNATURE 
OF QUALITY 


* 


The rugged, long-wearing Biltrite Binders ore reinforced with metal 


corners, counter sunk to avoid desk scratching. End and top locking 


with sectional posts — they have had Canadian approval for over 


28 years. 


“GET IT FROM YOUR DEALER" 


LUCKETT LOOSE LEAF 


LIMITED 
11 Charlotte Street, Toronto 


” VANCOUVER 


6 WINNIPEG 


MONTREAL 


do YOU SELL 


when it comes to 
modern metal processes? 


$ YOUR COMPANY keeping up-to- 

date on the latest money-saving 
developments in welding, metal 
cutting and other metal treating or 
fabricating processes ? 

Do you know, for instance, 
about Aircomatic and Argowelding 
(inert gas shielded arc welding) — 
the modern processes for the easy, 
speedy welding of numerous metals 
and alloys, such as aluminum, mag- 

enesium, stainless steel, nickel and 
copper alloys, some of which were 
once almost impossible to weld — 
OR about the most modern equip- 
ment now available for more effi- 
cient metal shape cutting ? 

Tremendous strides have been 
made in the development of these 
processes and their industrial appli- 
cations... uses that might surprise 
you! The people who have let us help 
them are now saving money. Why 
not let Canadian Liquid Air bring 
its specialized knowledge to vour 
business? Ask to have an L.A. 
representative call on your firm now. 


FLAME CUTTING 


ARGOWELDING 


LOOK AHEAD 


Caradian LIQUID AIR Company 


LIMITED 
Branches, plants, warehouses and dealers 


in all principal centres of the country. 


f 


were all in the plus group, with 
the exception of two. 
Only one stock was 


eliminated 


common 
from the portfolio 
Dominion Tar & Chemical. One 
preferred was sold Aluminum 
Co. of Canada 4%. In the group 
of bonds held by the fund six 
were eliminated, but their asset 
value overshadowed by the 
amount invested in the four new 
bonds which were added to the 
portfolio. 


was 


Here is an investment distri- 
bution of the portfolio at Sept. 30 
and June 30, 1954: * 
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Here the changes in In- 


are 
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1,397 
3.000 
2,550 
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Potash Co. Plans Big Shatt 
15 Miles From Saskatoon 


From Our Own Correspondent 

REGINA—Potash Co. of Ameri- 
ca is preparing to sink a $3.5 mil 
lion mine shaft at-Patience Lake, 
about 15 miles east of Saskatoon 

J. R. Cummings, the company 
resident managér, says treeze 
are now being drilled to 
sinking the 3,000-ft. shaft 

crumbling, sedimentary 


holes 
permit 
through 
materials, 

A large refrigeration plant will 
create a ice around the 
shaft area to freeze off the wate! 
and solidify the materials. 

The shaft will be the 
attempt to tap Saskatchewan's 
potash reserves, estimated by 
provincial geologists to be the 
|; most extensive in the world. 

Western Potash Corp., a Cal 
gary firm, has been sinking a 
shaft at Unity, Sask., since early 


oe 
‘A. C. Wickman 
‘Expands Plant 


The machine tool company r 
cently purchased by John Brow: 
| & Co., of Sheffield, England, A. C 
{Wickman Ltd. is extending 
head office and factory at To- 
ronto. 

The addition, of 8,000 sq. 
will include a machine 
demonstration room. It Will be a 
“showroom in motion’—all ma 
chines will be under power, Cu 
tomers will be invited to see the 
machine tried on their own spe- 
cific job, before approving its 
purc hase. The company believes 
| this is an innovation in machine 
| tool selling in Canada. 
Cutting tool requirements 

| machines wil] be designed, manu- 
| factured and tool proven before 
| shipment. 
A machine tool storage section 
|will also be provided, complete 
| with crane and direct truck load- 
| ing facilities. 

Formal opening is scheduled for 
February. 
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| Drop German 
Seaway Steel 
Contract 


MONTREAL (Staff) — Initial 


seaway contract for 12,000 tons of 
steel, originally awarded to West- | 


| 


falenhuette A.G., of Dortmund, | 
West Germany, has been redirect- 
ed to Canadian and U.S. firms. 

In canceling the $1.5 million 

| contract, officials of Mannix-Ray- | 
j}mond Ltd. which was to have} 
used the steel in building coffer- | 
| dams for Ontario Hydro at Corn- 
| wall, said that the German firm | 
had been unable to meet exact} 
| specifications, which called for a 
| snug interlocking joint. Canadian 
| representatives of the German 
firm would not comment. 
| The contract is to go largely to 
Bethlehem Steel Co., New York, 
with about a quarter awarded to | 
Algoma Steel Co. Sault Ste. 
| Marie, It's understood Algoma is 
still trying to solve the problem 
|of manufacturing the special in-| 
| terlocking steel. Price is reported | 
|to be considerably higher than | 
the German quotation of $106 per 
ton. 

Previously, officials of the Ger- 
rr.an‘firm had told The Post that | 
at the time the order was placed 

| with them, that type of steel was | 

not being made in Canada, al-| 
though placing of the order in| 
Germany brought considegable | 
protests from Canadian labor | 
unions. The U.S.-made steel is 
expected to be brought into Can- | 
ada not subject to tariffs sales 
taxes, or other international regu- 
lations. 





this year and has now reached 
the 1,000-ft. level, about one third 
of the way to the potash beds. 

Potash Co. of Amerita is carry- 
ing out its work under a lease 
agreement with the Saskatchewan 
Government, and expects to take 
from 18 months to two years to 

ink the shaft 

The 20-ft. diameter shaft will 
be lined with from 18 in. to 4 ft. 
of concrete depending on the pres- 

ure of the surrounding materials. 

When the shaft is completed, 
the mineral material will be min- 
ed much like It will be 
blasted off the “face” and taken 
to the bottom of the shaft by a 
vevor system and then to the 
surface to be processed. 

Potash is used mainly for fer- 
tilizer but some 5% goes into pro- 
duction of soap, glass, matches, 
drugs, explosives and high octane 
gasoline. 

Main North American supply 
now comes from Carlsbad, New 
Mexico, but these reserves are re- 
ported becoming rapidly exhaust- 
ea, 


coal. 


con 


NB Ship Schedule 
Boon To Exporters 


From Our Own Correspondent 
FREDERICTON—New regular 
ailings from Saint John this 
winter on three Caribbean routes 
have been hailed by Trade Board 
and shipping officials as a dis- 
tinct benefit to New Brunswick 
fish and potato exporters. 

The service will be operated 
by Saguenay Terminais Ltd. 
Montreal, with regular sailings 
from Saint John on the com- 
pany’s three Caribbean routes, 
and in particular to Ciudad 
Trujillo, Dominican Republic. 

Prior to the new arrangement 
there had been a monthly sailing 
on only one route, to Santiago- 
de-Cuba, Port-au-Prince, King- 
ston and Cristobal. 


THE NEW BOXING ring recently 
installed in Madison Square 
Garden can be knocked down 
almost as fast as some fighters 
we could name. This is impor- 
tant to the Garden, with its 
quick-change schedule of sports 
events, from boxing to basket- 
ball to hockey and back to 
boxing again. Made of light- 
weight aluminum, this ring 
promises to be more than a 
match for the toughest heavy- 
weight. 

Aluminum is constantly mak- 
ing news in our own sports 
world. Anglers, yachtsmen and 
other strenuous types go for 
the light, strong, non-rusting 
equipment made by Canadian 
manufacturers from Canadian 
aluminum, Aluminum Company 


of Canada, Ltd. (Alcan), 


to $8,522,001 from $8,403,416. Net 
working capital increased $313,- | 
863 and at July 31, 1954, stood at 
$1,372,631. 

Of the $2,270,552 net earnings, 
$1,900,656 is allocated for distri- 
bution to members of the elevator 


associations. 


ae COMMUNICATION SYSTEMS LTD. 
= 331 Bartlett Av., Toronto ME. 9961 
i= National Sales & Service 
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“Levinter's 


“Placing twice as much advertising in the Star as in any 
other newspaper was a major factor in making our sales 
for 1953 the biggest in our history.” 

“Levinter Furniture Company has been an outstanding 
retailer of fine quality furniture for nearly forty years. 
During two generations of family management we have 


instrument because every component part is superior. 
Take the Syncroverter* Switch, pictured above. 


This vibrator-type d-c to a-c converter incorporates so 
many unique improvements that many scientists, laboratorics, 
and manufacturers are using it in their own devices, 


Among its advantages are: 


Vv Shock-proof and vibrae 
tion-prool 


¥ Extremely long life 


¥ Hermetically sealed 
against dust and corrosion. ¥ 1000-to-1 discrimination 


‘vy Dual reeds automatically against external stray currents 
Vv « u « ' . Lal 


cancel out thermal-induced V Has switching symmetry 
emf of better than )5 of 1 percent. 


LEADING 
CANADIAN INDUSTRIES 


have tested and accepted the 


BRISTOL DYNAMASTER 


The Syncroverter Switch is only ONE of the important 
features of the Dynamaster electronic recorder. For 
full information, send for Catalogue No. P1245. 


~BRISTOL 


| 
HALIFAX FORT WILLIAM 
| A.R. WILLIAMS MACHINERY CO. LTO, M. F. MILLS STEEL CONSTRUCTION CO. LTD. 


IMEA SUREMENT OF NS SSF Rd AS 
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Company of Canada damited, \_@_) 


TORONTO + MONTREAL « HAMILTON « VANCOUVER 
WINNIPEG EDMONTON.CALGARY 
FILER-SMITH MACHINERY CO.LTD. GORMAN'S LTD, 


PROGRESS 


That ae 


a 


credit Star advertising for 
their substantial sales increases” 


the best American and Canadian manufacturers mean 
that every purchaser is assured of real value for his 
money. To reach potential customers both in Toronte 
and from outlying areas throughout Ontario we have 
proven the Star with its widely distributed and far larger 
circulation to be our most effective advertising medium,” 


established an enviable reputation for our wide selection 


of superior furniture. Whether a customer is looking for 


period, modern, provincia 
is moderately priced, our 


and compare” and discover the difference at Levinter’s. 
Expert merchandising and careful stock selection from 


Whether 
cars, coa 


l or traditional furniture which 
invitation is always to “shop 


Sprang ti 


Murray A. Levinter 

Manager, J. Levinter Furniture Company 
you are a manufacturer, distributor or retailer selling rugs or radios, 
|, cake or clothing . . . for cash, credit or charge . . . your ads. in the 


Toronto Daily Star will reach more people at less cost . . . make the most sales 
per advertising dollar. And isn’t that just what you want your advertising to do? 


Successful businessmen know that the Toronto Daily Star is 


first choice 


for selling in Toronto... Canada’s richest market. 


Tn yn a ae 


nto 


80 King Street West, Toro 
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Canadian Industry Missing a Bet Her 


International Bank Loans Worth $302 Millions Last Year 


Canada’s share in orders in 
work financed by the Inter- 
national Bank has been small. 
E..€. Thorne, chief, ma- 
chinery and metals division, 
Department of Trade and Com- 
merce, in this article tells why. 
And he points to opportunity 
for Canadian industry: how the 
Bank operates; how Canadians 
can better put themselves in 
line for some of the work rep- 
resented by $302 millions 
spending under Bank loans in 
1953-54. 


By E, C. THORNE 


The Ninth Annual Report of 
the International Bank for Recon- 
struction and Development, cov- 
ering the Bank's activities for the 
fiscal year beginning July 1, 1953, 
and ending June 30, 1954, should 
be of considerable interest to 
Canadian industry as a whole and 
more especially to companies in 
the capital goods field. 

According to the report, the 
greater paft of the year’s lending 
was for improvements basic 
services. For example, loans were 
made for railroad programs in 
srazil, French West Africa and 
South Africa. Colombia, Ecuador 
and Nicaragua obtained funds for 
highway construction; Norway 
received assistance in the pur- 
chase of new ships 

Turkey was supplied with funds 
for port development and Iceland 
was given money for communica- 
tions equipment. In Pakistan a 
natural gas pipeline will be con- 
structed with the help of Bank 
financing, and hydro-electric and 
thermal power developments 
were approved for Japan, South 
Africa and Brazil. 

In addition to the projects listed 
above, equipment for increasing 
farm output was authorized for 
Iceland, Panama and Peru. A loan 
was made to a private pulp and 
paper industry in Chile and to a 


in 
iti 


———— 


oday 
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credit institution intended to fos- | orders for engineering equipment. | 


ter private enterprise in Turkey. 
Engineers from India and Pakis- 
tan, with engineers from the 
Bank, continued discussions on 
technical measures for increasing 


the supplies of water from the, 


Indus River system. 

The Bank has also given advice 
on a wide range of problems di- 
rectly connected with its lending 
operations and at the present time 
is co-operating in an examihation 
undertaken by the Mexican Gov- 
ernment of the country’s future 
electric power needs and methods 
of financing them. 

Where Money Spent 

One of the most interesting fea- 
tures of the report from the point 
of view of Canadian industry is 
the fact that the Bank paid out the 
equivalent of $302 millions during 
the year, bringing its total expen- 
ditures to $1,406 millions. How- 
ever, with the steady improvement 
in the supply position in Europe, 
money which borrowers spent in 
Europe increased from $68 mil- 
lions in 1952-1953 to $115 millions 
during the year under review. 
The remainder (or 26°) of dis- 
bursements under loans made 
during 1953-54 either took place 
in the United States or found their 
way back to United States in- 
dustry. 

Though Canada is a major fi- 
nancial contributor to the fund, 
Canadian industry as a whole has 
not benefited to any great extent 
from these disbursements. Gen- 
erally speaking, money which has 
been spent in Canada has not 
been the result of active trade 
promotion work by Canadian in- 
dustry, but rather of initial efforts 
by parent organizations outside of 
Canada. There are notable ex- 
ceptions, however, especially 
where Canadian organizations 
have their own foreign interests. 
As a result of their operations, 
Canadian industry has obtained 


...as yesterday 
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Why does Canadian industry 
not benefit to a fuller extent? Is 
it lack of engineering facilities, 
wrong products, too high costs, 
lack of proper understanding of 
the problem, or preoccupation 
with domestic business? 

It could be any of these or pos- 
sibly all of them together. But 
perhaps it stems largely from a 
lack of understanding of the prob- 
lem and, if so, a few general com- 
ments on the method of project 
preparation and execution which 
the Bank follows may be helpful. 

The Bank feels it 1s essential 
that any project financed make 
large a contribution as pos- 
sible to the productive resources 
of the economy which the loan is 
designed to strengthen. World 
Bank lending, whether it be in 
Latin America, Africa, the Bel- 
gian Congo, Pakistan, Australia, 
or anywhere else, has concen- 
trated on meeting the need for 
adequate facilities to support in- 
dustrial and agricultural growth 
in its member countries. 

The Bank, in determining 
whether it should finance a pro- 
ject, seeks to be fully informed in 
advance on matters that have an 
important bearing on the out- 
come. These matters include, 
among others, engineering and 
other physical phases of the pro- 
ject. Before a loan is made, the 
Bank examines the principal plans 
and specifications to see whether 
they are appropriate and whether, 
out of experience available to it, 
improvements can be suggested. 

It obviously is not practical to 
discuss here in any detail all the 
different kinds of situations that 
arise nor all the steps that the 
Bank may take toward meeting 
them. Many undertakings which 
it finances are of a kind or on a 
scale new to the organization car- 
rying them out. Therefore, re- 
gardless of the stage of develop- 
ment which the coungry concern- 
ed has reached? an .org@nization 
embarking on amew ‘project may 
need consultant services or other 
outside assistance. Where assist- 
ance is needed, the Bank is will- 
ing, and regards it as a part of its 
function, to see that this expert 
assistance provided, either by 
members of its own staff or by 
jhelping the borrower to obtain 
| it elsewhere. 

No project is likely to succeed 
unless it is put into the hands 
of able management, particularly 
lin countries relatively new to 
large-scale enterprise. Technical 
skill may be scarce and in many 
| cases is handicapped by outmoded 


as 


practices and complicated regula- ' 
Seals, Ice, Ships Lure Men, | 


‘But Nfld. Fleet Only Shadow 


| From Our Own Correspondent 
ST. JOHN’S Is Newfound- 
| land’s historic seal industry near 
its end? The sealing fleet has 


<n none oe 


: 
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Trensportation Commission and Conadian Cor & Foundry Company 


Canadian Pittsburgh supplies the right finish! 


1900 


trolle 


More than 50 years ago open air 


cars scurried and clanged their way 


along Montréal streets. Now museum pieces 


and a picturesque reminder of less hurried 


times these trolley cars served the people 


of Montreal well. Paints and finishes made 


by what is now the Paint Division of 


Canadian Pittsburgh Industries Limited were 


used to protect these Montreal Street Rail- 


way cars against weather wear and tear. 


1954 —Less romantic perhaps, but certainly 


faster and more comfortable, large stream- 


lined buses now help carry 


thousands of 


Montrealers to and from their daily tasks. 


Pittsburgh Industrial Finishes are used 


throughout these modern buses made by 


Canadian Car. Today .. . as yesterday, 


Canadian Pittsburgh supplies the right finish. 


CAN 


ADIAN 


PITTSBURGH 


INDUSTRIES LIMITED 


GLASS @ PITTSBURGH PAINTS AND INDUSTRIAL FINISHES @ HOBBS MIRRORS @ DITZLER FINISHES @ PENNVERNON WINDOW Glass/| to date.” 


PITTSBURGH 


INDUSTRIAL 
FINISHES 


From initicl onelysis ef your 
finishing problem to ewvolying the 
exoctly ri formu lotion 

every kind of epplication, C.P.1. 
offers top technica! assistonce 

te Conodian industry. 


tions. It is often necessary to take 
positive steps toward making a 
career in the new enterprise at- 
tractive to the best qualified 
people. The Bank studies these 
matters and suggests ways of im- 
proving the conditions under 
which management is to operate. 
Canadian companies should un- 
derstand certain essentials if they 
are to bid for some of this Bank- 
financed business. 

—Tenders for World Bank pro- 
jects are let on a strictly com- 
petitive basis; the Bank scrutin- 
izes all such tenders with an eye 
to economy and efficiency. 

—The place to get the business 
is in the countries where the 
work is to be carried out. That 
means that the Canadian com- 
pany must have adequate rep- 
resentation abroad and must 
carry on an export promotion 
program in the countries that 
are borrowing money from the 
Bank. The -Canadian Trade 
Commissioners abroad are al- 
ways glad to assist Canadian 
firms in the selection of suitable 
agents. 

—Companies anxious to par- 
ticipate in Bank projects should 
keep themselves informed about 
calls for tenders through their 
representatives in the areas 
where projects are developing. 


One of the obstacles in the way 
of greater Canadian participation 
has been the lack in this country 
of a consortium of responsible 
companies to look after engineer- 
ing, construction and erection of 
plants. The consortium is able to 
take advantage of the fact that 
exports of technical knowledge 
almost always hand in hand 
with exports material and 
equipment. 

Once the technical knowledge 
has been exported, it brings re- 
curring orders for products, spare 
parts, and replacements for exist- 
ing equipment. Undoubtedly 
American engineers and firms 
have sold their skills to many of 
the borrowing countries with the 
result that many of the projects 
abroad now in operation have 
been built and supervised by 
American firms. 

As a first step, the Canadian 
company seriously interested in 
projects financed by World Bank 
loans should undertake a dcetail- 
ed study of this ninth Annual! Re- 
port of the Bank and the booklet, 
Loans at Work, which accompa- 
nies it. Both the report and the] 
pamphlet may be obtained by 
writing to the International Bank 
for Reconstruction and Develop- 
ment, 1818 H Street N.W., Wash- 
25, D.C. 
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‘shrunk, but it’s still an impor- 
tant money-maker in the prov- 
ince’s economy. 

Although only five Newfound- 
land ships—a mere shadow fleet 
}—steamed into the ice pack last 
| Season, the industry is far from 
| death’s door. 
| Though the sealing ships won't 
leave the fields 

one firm, Bowr 


‘ 
nt 


until 


Broth- 


ior ice 


me 
le 


March, 
ers, 
|ships flying 
}seal hunt next season. 

A veteran sealer, Captain John 
Blackmore of Port Union, bought 
* new ship in Europe to hunt the 
}seals ,next He ran 
h red tape importing the 
| vessel, thinks he’ll 
name it the “Red Tape.” 


season. into 
| 50 muc¢ 
actually 
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Sealing Schooners 
Sealing schooners from 


| 


| 


talking about sending two | 
its house flag to the | 


| 


New- 


|foundland ports once brought in | 


as many as 600,000 seals a year, | 


ja third of a million dollars in 
jpelts alone. The industry has 
|sagged badly from that peak. 

But there’s one the 
sealing captains have never faced 
—men to man the ships and kill 
the seals 

The average 
of the outports has the great ad- 
jventure of “going to the ice” 
lhis blood. Eager men flock 
the sealing 
“We always have more men 
than berths available,” one com- 
| pany official said. 
| Nature abhors a vacuum, econ- 
or geographical, even if it’s 
| the vast ice fields in the sea off 
and northeast 
land, where the seals gather each 


shortage 


to 


ag 


| 
;omiu 


orth 
pring 
| It's significant that, as the 
| Newfoundland sealing fleet has 
declined, a growing flotilla of 
|; Norwegian ships crosses he 
| North Atlantic each vear into the 
traditional Newfoundland sealing 
| waters. 


951 Man. Drivers 
Banned In Month 

October was a bad month for 551 
of Manitoba's drivers. They all ha 
their licenses suspended—the h 
t number ever in a single month 
Fifty-eight of the ex-drivers 
their licenses automatically when 
they let insurance policies lapse. A 
group of 66, with long records of 
accidents and convictions were ban- 
|ned from further driving. A furth- 
er 11 were disqualified on mental 
r physical grounds. 

A 
insurance an unnecessary 
were disqualified after 
| Suggested they were wrong 
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companies each year. | 
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New foundlander | 


in | 


| 


Newfound- | 


lost | 


} 
hopeful 153 who had considered 


accidents | 


| More than half of the 239 serious | 


| accidents were blamed on excessive 
| drinking. It was the cause of 122 
| drivers giving up their licenses. 


| TALVEY METAL MINES reports 
| over the signature of A. D. Harvey. 
| vice-president, that drilling of its 


pi-1-$4| Flack Lake property “has revealed 


nothing of commercial importance 


e? CPR Planning 


Longest Run 
For Diesels 


MONTREAL (Staff)—Canada’s | 
railways reaffirmed their faith in 
the diesel locomotive last week. 

“The replacing of steam power 
with diesels has had a greater 
impact on the railroad industry, 
than any othe: single develop-| 
ment in recent years,” said CNR 
Vice-President of Operations S. F. | 
Dingle. He reported that the! 
system’s cumulative operating 
dieselization savings will reach} 
$85 millions by the end of 1954, | 
of which $25 millions is applic- |! 
able to the current year. 

Meanwhile, CPR has announced 
a switch to diesels on its 2,881-| 
mile trans-continental passenger | 
run, giving the company the | 
longest “‘iesel locomotive run in 
the world. Trans-Canada freight 
trains will also soon be dieselized. 

The CPR now operates 509 
diesels. By the end of its five-year 
purchasing program, in 1956, 
CNR will own 1,045 diesel loco- 
motives. The government-owned 
system will at that date also have 
1,500 steam locomotives, which 
will be replaced either by addi- 
tional diesels or “any alternative 
type of locomotive, such as gas 
turbines or atomic locomotives, 
which might be on the market at 
that time.” 

“Although used in all services, 
diesels show to best advantage in 
heavy freight and vard switch- 
ing,” Dingle said. “fhe diesel’s 
lower operating costs for such 
items as fuel, servicing and re- 
pairs vield sufficient savings to 
repay the capital cost in a com- 
paratively short period.” 


Vancouver Engineers 


° ro ° 
Design U.S. Mill 

Sandwell & Co., of Vancouv er, are 
consulting engineers for a multimil- 
lion-dollar kraft paper plant which 
will be built at Albany, Ore.. by the | 
newly formed Western Kraft Corp. 
der 
construction will 
be issued shortly. Output of the 
new Albany mill will be 100 tons of | 
kraft container board per day. The 
plant is scheduled for completion in 
December, 1955. A. E. Frank- 
furter is resident engineer for Sand- 
well & Co. Seattle ; Portland, | 
Ore. 
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Plate and Structural Steel was founded 21 years 
ago upon the basic policy that future success 
would be measured by the workmanship and 
service rendered. Through the years we have not 
lost sight of this policy. 


Every branch of our business— 
Executive co-operation and understanding, 
Engincering detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 
assure our customers of perfection in workman- 
ship and excellence in service that will satisfy. 
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PLATE & STRUCTURAL STEEL LTD. 


| A@&£ tt 3% TORONTO 
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ASSETS 


Cash resources (including items in transit). $ 99,413,599 
Government and other securities........ 


Call loans 


Total quick assets....... 


Current loans... 
Bank premises 


National Housing Act mortgages........ 
Acceptances and letters of credit 
Sundry assets.... ; 


LIABILITIES 


Deposits. ...... 
Sundry liabilities 


ties 


The Dominion Bank Assets 
Increase by $31 Millions 


You may know one of these 192 businessmen. They're hard at work in 

communities across Canada . . . all doing the same important job of serving 

Canadians... and all proud of their combined accomplishments in 1954. 

hey're the mén who manage the 192 branches of The Dominion Bank. 

And the full record of their 1954 success story is told in the Bank’s Annual 
Statement. 

This is a story of growth. During 1954, more and more Canadians made 

use of the friendly services of The Dominion Bank. Total deposits rose $31 


millions and this is reflected in a similar increase in total assets which are at 


the highest point in the history of the bank. Net profits at $1.4 millions are 


ilso at a record level. 


CONDENSED STATEMENT AS AT OCTOBER 31, 1954. 
STATEMENT OF UNDIVIDED PROFITS 


Year Ended October 31, 1954 
152,723,245 


37'813333 I ng transfers to contingency 


rohit after mak 
$ 


_ reserves 


Less 


$279,960,177 
243,939,858 
§,620,995 
645,065 
$,094,379 
230,040 
538,490,514 


| a re ee $ 

Less: Dividends 

Undivided profits carried forward. 

Balance of undivided profits, October 31, 
1953... ay 

Balance of undivid 


j 
4 


. $509,665, 885 


1.524.023 . 3 1,206,227 


Total liabilities to the public. ..... $511,189,908 
Acceptances and letters of credit 


outstanding.... 


Capital paid-up.. 
Rest account.... 


$094,379 
7,000,000 
14,000,000 
1,206,227 


$538.490,514 


er eeeenee 


A. C. ASHFORTH, 
General Manager 


ROBERT RAE, 
Pres 


ent 


THE 


MINION 
BANK 


OVER 80 YEARS OF SERVICE TO THE CANADIAN PEOPLE 
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THE WEEK’S QUOTATIONS 


° Quotations here listed are the official exchange prices for listed stocks ineluding curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financia! Post 
cannot accept any responsibility for these quotations. 


Range 1954 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Mining “Stocks 


WEEK ENDING NOVEMBER 12, 1954 Range Last Week end. 
Range {Dis Y'le Last Week end 1954 : VA Nov, Nov. 12, 1954 
1934 (Rte Novi2 Nov. Nov. 12. 1954 | High Low! $ Sales, 5 H Lel 

High Low, $ Toms ilies 5S H L Close 


ace 6 
264 163% Abit 35635 25, 25 ie; 5.5 Gt 4 9993 8 29, 2 


4.75 4.95 4.7 


se 


20 Bk 
Do. Rt 
3.20. Bk. N 
*.60 Bk. T« 
3a 
5.0 Batt 
Do 
4 seatty 
5.0 Be 
0+ ae 
4.4 Be 
8.3 Bi 


Brovy 
De 
Do 
Bruce 
Do, :B 
0 Building Pre 
0 Burlington 
50 Burns & Ci 
Do. B 
4 Burrard D.I 
7 Calgary P 5 
Canada Bread 
Do, pref. B 
Can, Ceme 
Do ef 


1M) 
sw 


Ele 
F 


Fat 
Fou 
c ass 
pref 
Do Maines 
Don Oilciott 
Do Scot. In 
54 Do. pref 
7.3 Dom. St. & ¢ 
«6 Dor Stores 
4.1°Dom. Tar & Ct 
43 Do. pref 
Dom. Textile 
Dom. Woollens . 

5 Donohue Bros 55:23 271 23 2 io: eaten rate 
Dow Brew ) 2S) 19:12 Ty 
Du Pont of Can l 0 25. 2 2 4 7 Ww 

Do, pref 1 a4 
East. Stee 400 3.9 
30 Easy Was . 1m 6; 
3.2 Economic Inv, 90 291 
3.3 Eddy Paper ee 545. 30 
Electrolux i 
1.8 Empire Life 
Equitable Life 
4.6 Estabrooks, pref 


West Grocer 


1 
De 


+O Oath tee 


Western 

Westminster P B 

Weston, George 10625 
Do. 4) pref 166 

Willson Stat. pf 10 

Windsor Hotel ..’ 5 


5.6 Famous Players Winnipeg Gas .. 1130 
Winnipeg Elec. p 25 


Fanny Farn oe 
° Federal Grain . } 2 ; 7 : : . 7 wot, ex = 
4.9 Do. pref ’ : -<15 am nittin 
Fittings oes * . : es as : 5 a oe 26 . : ; © 000 
$8; De. (A) ...<s i l 21 2 : , ous : - = : SP te y | ! nee 

Fieet Mfg. . ° 17500 1.70 . 2 

*125 Ford Motor A 4762 97 
For. Pr. Secs 1683, 40 
*.10 Foundation Co. .| 1920; 18) 
Cos. ....., 10807) 22% 6.600 
ven -i. ; Seu iat Se | 4 ..... .... Kirk Bey £270 
t2Get + os sons > 29 | ee Kirk Lake. 7.500 
ge ie il ti f I OW .. .«» Klond. K’o 10,000 
i$) De fix pea | eels “is Volume of Stock Sales 8 Os Kontiki L300 
2.9 


m~ 


£ 


im 
ooo 
ooo 

<n 


> OS 


“ 


eU. S. fund artic eDividend deferred mo .. Keny 61.240 
ePlus ¢eInitia ¢Shown in francs. esOn arrears l 0.153 


or payable in 1954. Paid or payable in 1955 Rs 


& 
& 


meted 
=Na8 


~~ 


Do. 5)% pid. 60115 135 11: = ° Koet, Hehe o 
Bakeries . 6. 6 6 D Montreal Toronto Cal » Vancouy Sew York 7 r : 133.81 
os 3 ont algary Vancouver New York 7 . --» Kristina © 193,810 
+%1.00\Gen Dynamics 633 654 lf + a . ‘ @ at 
eng ay - ‘ Nov. 15 .. 539,300° 6,211,000 133.930 4.040,000 | ' 5% or seers sees Labrador... 2.450 
Gen. Products A ’ 43i 42) } tov. I . 563.900 5.922.000 120,540 4.790.000 as Al 4 
L. Lingman 154,600 21} 


... Gen. St. Wares . 104 103 Wiin 1 .. 405,800 6,158,000 78.977 3.880.000 254 10 ‘aed 

4.9 Do. pref. a 103 102% Bias tho te aoa es 33 1A4 eee Lake Omu..- 5.500 21 2 0} 
:.*2.00:Goodyear Tires .| 53 180 10 .. 527.200 5.809000 131,041 3,910,000 6m 50 ° Lake Share 5.704 5.50 $5.90 5.35 
5,566,000 130,764 4,140,000 2 +20 evece Lake Wa 3000 2 OCD 


Lalayette A @.500 
L. Dufault Lomo i 


3.8; Do. pref. ......] 52) 52 | Nov. 9 .. 553,900 


| ” 
a 


Dr 


Yield Last 


tate Nov. 12 Company Sales Nov. Nov 


5 High le 


Oil Stocks 
Acme G.4U. 15.000 c 
Ajax 700 
Albermont 1150 


Do Ww 


Leduc 
or 


Anch 
nglo Can 
atone 


pex 
Rarley-Sel 

Banff 

Sata 17.500 15 

Blue Crown ” 24 
Braleaman 1700 s7 
Britalta 6) 2.9 

ir. Pete 17.000 ON 
Calalta 500 55 
Cale. & Ed. 721: 13.75 4.2 
Calnorth 00 15 
Calvan 748) 60 6 
C.O0 Lands 7.900 3. 7.5 
Canadian Ad. 6,700 a 


(Continued on next page) 


Werk Ending 


1”) . 


November 20, 1954 


Do 
Stand. B 
Stand. ¢ 
Stanle 
Do. } 
Stowell A pf 
Do, B : 
Suez Canal Cap, 
Do, Jo 
Sun Publishing 
Sup. Pete Cor 
Tambiyn 1 
9 Tavior Pea n 


5 pf 


3L | Third Can. G.*: 


Tip Top Can. A.. 


2n 
* 80 


° 28 
50 
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STOCKS NOT TRADED THIS WEEK 
Div 


Nov. 12 Rate Last Nov. 12 
Bid Ask 


$ sale Bid Ask 
oke Bros. pfd 1.05 1.10 32.50 
Mortgage 5.00+°.25 103 103 1S 
4 15 oe 
1.20+°.! ‘ 26 ee 

99} 

17h 

17) 

47 

42 

10 


deferred 


patir 


Mining Stocks 
D 


OIL STOCKS 
4 


4 


"9 
29 


3.90 
32 


07 

08 10 

10 

eDividend 
i. 


Investment Trusts 


~ . 
Company Meetings 
Company Place 
Steel .... Merritton, Ont. 
alta Pet Vancouver 
Vancouver 
Vinnipeg 
Toronto 
Montreal 
Montreal 
Toronto 
Toronto 
Toronto 
Edmonton 
Halifax 
Viontrea!l 
V ei Montreal 
of Woods M ng . Montreal 

Walker-Good 

Walkerville, Ont. 
r ce To nto 


Municipal Bonds 


November 16, 1954 
Coup. Matur. Bid. 
$ 
961 
964 
"6 
94 


268 te G2 62 cy 


www 


Stock Redemptions 


par Rate Date Price 


Nov. 26 $54.00 


Dec. 17 #$51.2 


f Dec.6 $102.00 
*Plus 
12.000 shes 


on basis of 11/20 
up to and incl 


. 
Bond Redemptions 
Bond issues: Rate Year Date Cal. Pr, 
eAlgoma Steamships 
Ltd., ist pfd. 
S.F. bds 4i> "61. Dec.1 $1018 
*Husky Oil & Refining Ltd 
S_F. debs 
Ser. A 5i%- ‘62 Dec. 15 103% 
{Theatre Properties (Hamilton) Ltd, 
Ist closed mige. & col 
S.F. bds.. 51° 63 Dec. 15 $101 
743.000, 
000 


All outstanding. 


€ Bond Tenders 


Noon, Nev. 19. 1954, Government eof 

ada Treasury Billse—Payable Feb. 12, 

955 and ue. 19, 1955, $40,000,000. Dated 

103 5 P.M., Nev. 18, 1954, City ef Sydney, 

na Nova Scotia—3'2'%, 3%4% and 4%, 1-20 yeag 
ee | debentures, $383,000. Dated Dec, 1, 1954. 
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! Record of Financing 


61, $49,000, Issued Nov. 2, 
$92.26 to W. C. Pitfield & Co. Ltd 

Town eof East Angus, P.Q.—3' de- 
bentures, due Oct. 1. 1955-74, $60,000. Ise 
sued Nov. 2, 1954. Soild at $96.07 to Morgan, 
Kempf & Cie. Ltee. 

City ef Hall, P.Q. - 
tures, due Nov. 1, 
Issued Nov. 2, 19534 
Banque Canadienne 
& Co, Limited and McNeil, 

Scheel Commission of Lesage, F.Q. 
3% and 3'2% debentures, due Nov, 1, 1955- 
59-74, $50,000. Issued Nov. 3, 1954. Sold at 
$96.37 to Desjardins, Couture Inc. 

City ef Thetford Mines, P.Q.—3'.% cde- 
bentures, due Nov. 1, 1955-74, $270,090. Is- 
sued Nov. 3, 1954. Soild at $94.58 to Morgan, 
Kempt & Cie. Ltee and Collier, Borris & 
Quinian 

Township of Yarmouth, Ontarie —4'» de- 

ntures, due Dec, 15, 1955-74, $580,000. 

d Nov. 3, 1954. Sold at $104.61 to Har- 
rison & Company Limited, 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 


1934. Sold at 


Dividends Declared , 


This Date 
pay- Date of 
ment payable record 

s . 


Sales by Municipalities, Previgcial and 
Dominion Gevernments. Offerings ef 
Corporation and Fereign Securities 

DOMINION 

Government ef Canada Treasury Bills — 

Int. Prev. Due Feb. 11, 1955 and Aug, *12, 1955, $40,- 

Rate Week 000,000. Issued Nov, 10, 1954. Sold at 

— Ask. Bid $99.705 to yield 1.19%. and $98.920 to yield 

135 «4131 2.09 ° 
: 92 

104) 

80 


Significant Investors’ Index Numbers 


Text Food Power 

and and and Total 
cloth- allied Bever- Bidg. trac- utili- 
ing prod. ages mater. tion Banks ties 
19 14 io 15 ’ 8 12 


176.9 
62.5 


lles j 
Mach. i ‘ 2% 
and 
No. of equip. paper 
Securities il 9 
"1935 to date: 
High .... 536.5 
Low 69.7 
1934 
Monthly Figures: 
esees 395.3 
evose $16.4 
soeve 4528 
overs 458.8 
eeeee 474.2 
coves 469.1 
esses 5036 
Aug. oeo+e 5208 
Sept. .... 510.7 
194 
Weekly Figures: 
7 .. 499.6 743.1 
14. 495.9 737.0 
21 . 5004 744.6 
28. 491.3 735.1 


Pulp 

and Mill- 

ing Oils 
3 5 


Weekly Range — Toronto Stocks 
SO a : 


Nev. 16,/1954 


and 4% deben- 
$1,044,000, 
Sold at $97.57 to 
Nationale, Casgrain 
Nantha Inc. 


3° 


Dec. 
1955-64-69 


Dec. 
Dec 
Dec. 
Nov. 
Nov. 
Oct. . 
Oct. 2 » 
Oct. 
Nov. 
Feb. 
Nov. 
Feb. 


36 Jan. .1 
-284 Jan. 1 
124 Jan. 3 

30 Jan. 3 
1.25 Dec. 15 
01 Nov. 30 

10 Dec. 


Abitibi Pwr. & Pap. 
Do. 4'2*e pt 
Acadia-At, Sug 

Do. A ...ssevee 
Do, 5% Pf. ...++ 
Acme Gas & Oil .. 
Agnew-Surpass .... 
Do. 5i% pid...... .27) Dec. 
Aluminium Ltd +50 Dec. 
Alum, of Can. 4% pf. .25 Dec. 
Do. . 25 Mar 
Do. 51% pf. ....+- 1.31 Dee. 
DO. ccoscccescvece 3.58 BEOe. 
Andian Nat, ...... 7.20 Dec. Nov. 
Angio-Can. Tele. A .15 Dec. 1 Nov 
Angio-Huronian 25 Jan. 26 Dec 
Anthes-Imp. 30 Jan. 15 Dec. 
Do. : eoee 30 Apr.i5 Mar.. 25 
Do, Pid. 6° .... 3.00 Feb. 1 Jan 
Do. Pfd. 6% «+. 3.00 Aug. Jul 
Argus Corp. ....... .15 Dec. Oct 
Do. 4)% pf. .... 1.12) Dec. Oct 
Assoc, Tel. & Tel. A 1.00 Jan. Dee 
At. Wholesal, 5) pf. 55 Dec. Nov. 
|} Aun GM, ee 04 Dec Nov. 
Auto Elec, .....15+%.10 Dec. 15 
Do, A - 12} Dec. 15 Nov. 
| Bank of Montreal .. 30 Dec, 1 Oct 
DL, ‘ecsaccntecccsss. GOR) eee See a 
Bk. of Nova Scotia {.20 Feb. Dec 
Bk. of Toronto 3543.30 Dec. Nov. 1 
Banque Cdn. Nat. . .25 Dec 


Public Utility 
Issues: 


Alg. Cen, H.B.R. 5 
re 
4) 
4 
- 34 
34 
i «- 33 
ik stedes - 43 
B. C, Tele. .... 43 
Gat, Power D.. 3) 
Gt. Lakes Pwr. 4) 
Maclaren-Quebec 
OUP ecccss 
Mex. Lt, & Pr 
Nat. Lt. & Pwr. 
North Que. Pr. . : is ay 
Power Corp d 9355-59-74 
Quebec Power. ; re 
St. Maurice Pr. . "7 97) - ° ir Lin 
Shaw. W. & Pr.3 ' ~ School 
ee Flectric ees . ' - ; a Courville 
Nov. 1$ ps. Electric . . , tures, due 
Industrial Issues: ! Issuec det 
Abitibi Pr, & P. 


225.3 
60.0 


150.9 
79.5 


525.8 
79.3 


782.0 
51.6 


160.6 
61.2 


178.6 
412 


410.5 


co 
- 
~ 


@rree 

PROVINCIAL © 

Village of Dawson Creek, B.C. 

Prev. of B. C.)—3%s debentures, 

1955-74, $25,000. Issued Oct 

ld at $101.78 to Pemberton Securi- 
nyed, 


(Guar 
due 


an 


131.5 
144.0 
137.2 
145.0 
1526 
151.8 
156.4 
156.7 
4159.0 


185.5 
129.6 
192.5 
195.4 
204.0 
212.2 
216.4 
217.3 


215.0 


434.5 
447.9 
449.0 
453.6 
476.4 
474.5 
480.1 
497 

509.4 


Jan, 

Feb, 

Mar. 
Apr. 
May 
June 
July 


2 


by 
Dec 
1954 


ties L 


enn 
-oo 

me 
wu on ae 


145 a 
147.6 
142.8 
138.2 
142.1 
145.0 


wh tin 
tr & te 


SMS > 


~3 oo 


$s 
te Go ¢ 

i 
“qnow~oe 


ww 
> 


MUNICIPAL 
School Commission of Parish of 
Felicien, P.Q 3 and 4° debentur 
due Aug. 1, 1955-59-74, $40,000. Iss 
Oct. 26 1954. Sold at $97.44 to Clen 
Gui nt Is and J. T. Gendron Inc 
Village ef Shawinigan Seuth, P.qQ. 
d4 debentures, due Nov ‘ 
$it 0. Issued Oct, 27, 1954 
Beaubien & Co 
atteau 

of St. Louis-de- 
34 and 4% deben- 
Oct 1955-64-74, $145,000 
27, 1954. Sold at $96.85 t 
. . 5 i Gui nt Inc, and J. T, Gen- 
Acadia-Atlantic iron tnd pans 
Sugar : j a - School Commission of L'lle-Perrot sinking func 
Alaska P c P.Q.—: ‘ and 4'2 debe ! $2,500,000. Dated Dec. 3, 1954, Offered at 
ES SAK s Nov. 1, 1955-58-64-74, $110.5 $100.00 and accrued interest by Royai Se- 
Barvue Mines 954 Sold at $97.18 to La ¢ urities Corp, Limited , 
acement Lt The Royal Bank of Canada — 


os ee he ee be 


ee me te ee 
ene nweUwOonw 


& 
Senwoaerow 


i 
1 
4 
1 
1 
1 
1 
i 


Son oenwouws=s 
VOoUeNnNVWVadne 


eee ee et ee et et 
C2 OS G2 08-3 9 OH Ue 


— 


a 
ve 

& Ww te te 

~~ 
AUAIBRAN ASH 
ns 

“03 


one 
. ent, 


189.9 
138.9 
190.9 
191.2 
196.2 
199.2 
igures 


9 


147.5 156 14 502.6 
148.4 158.2 14: 4969 
150.4 144.1 502.4 
156 9 145 493.0 
Nov. 4 .. $13.0 .761.7 160.6 1583 1 149.5 507.5 156.5 
Nov. 11 . 522.0 782.0 1589 157.9 5 150.9 525.8 ; 154.7 
*Hign and low for vear from 1935 to date tnclusjve are based on 
issued by the Dominion Bureau of Statistics. 
CS 


Montreal Stock Exchange Averages 
10 20 30 10 15 
l Ind Com. Pprs. Golds 
229 1094.14 62.07 
229 1095.13 1,00 
228 96.08 69.66 
228 1089.91 66 


159.2 
160.8 
138.1 
156.9 


155.6 
156.4 


sof 


157.8 


Oct, 
Oct, 
Oct, 
Oct, 


“aD 

“nN 

+ ae ee ee 
Inyo 

5 os os 

a Oo SRBnaN 


a 


CORPORATE 

Ventures Limited —4'o° debentures, due 
Oct 1955-57 and Oct. 1, 1969, $7,500,000 
Issued Nov. 3, 1954. Placed privately by 
Nest Thomson & Co. Limited and Leh- 
man Bros 

Newfoundland Light and Pewer Com- 
Limited 4'a general mortgage 
bends, to mature Dec. 1, 1974 


$97 G 


at 


Sold at 


NNN 


NN. 


<a 


ind F 
Commission 


PQ 


a“ 


ek) 


n 


1 

1 
1 
1 
1 


Toronte Stock Exchange Index 
20 20 15 
Indus. Golds B.M. 
366.15 76.05 154.65 
366.02 76.16 154.63 
366 83 +25 154.43 
79 «154. 
5.57 153.70 22 | No 
29 148.91 91.11 | Mor 
Year Ago ... 3 8.89 147.16 89.65 | Year 
1954 High .. 7.23 84 155.16 102.11! 1954 High 116 
1954 Low ... 311.8 7.74 136.96 63.06 1954 Low 92 


15 

Ww.o 

90.72 | Nov 
91.06 | Nov 
91.20 | Nov 
90.51 | N 
90.22|N 


Vu 
] 5 a 
& tures 


Issued Oct 
mpagr 


Nov, 15 ..00e i 
1B coese 2 
11 gence 
10. ccces 
Nov. Ses os d 


Month Ago 


ede ,« 
21.295 


(price 


ee 
capita 
ti by 


ited 


NOnN~ 


P.Q 
l arke 
Lin 
R 


the n 


pany 


Ago i 13 
Ago 94 


Oct Sold at ( 


Banque 


2°90 
“<< = 
ai 


Secu 
ards 


ited 


Credit 


tab 


es 


a 
On enwoennw- 
0 a we 


n, | Equ 
H f ii Ja 


rt on 


School Commission of Ste 


ip 
pany 


mited 


Foy, P.Q 


& 


na 4 ires, due 


74 


Cal . $460 .004 

Grenie 
~ de 
o Garneau 
7 
Alma 
1955- 


Town of 


School Commission of 
t t Dec, 1 


P.Q } ebentures, dt 


St 
* 
i€ 


43 

4 3 

coccee wt > 
n, Sug.. za 
37) 4 
30 

75 Jan. 

50 Dec. 


22 Be'd.-Cort 10 Jan. avne i in 4 Nes, - 7 735.( issued 
69 ~=Do. Pf eee 37h Jan. on treed il l ( S94 T. Lecke ; 
_ a ‘ La « ies ur 
l oon & Sons 
[ “J 
aoe bs, ‘thy 
ndge & Ta a | : oo i Issued Nov l 954 S ‘ t *o Bankers 
Bridge & Tank pf. . .72) Dec. ye As Cdn. Ol R , ‘c e Inc a I & ¢ a R A Daly Co 
Geoff: 
| Burrard DD Dec Dom. F & 
Canada Cement.... 0 Nov Dom. Stores 
Government Bonds dec. 15 
; Can, Iron F'dries Jan. 3 > i Elk Falls ¢ 
‘Supplied by Investment Dealers’ Assoc. of Canada) Can, Life Ass, Fed. G 


re “as sudsevseee Se ee Bathurst P. & P . 17 ws A028 é a ‘ 
228 1091.65 52, Barber-Elli 0 ] co te . P Valeurs en I 
— 1081 : . 79 oe p & PA - a a Nfid Town of Pointe-Claire shares of stock. Offered at 
ai } ! '. ets . a : “pe cere ste mpi os co ae : ~ 
18 Bt MENTE ccagceesace Ge BC. For P ‘esas lak Ga a ee ; aol 
Leclere Ir Securities 
Bird Construction , .50 Dec. Dec. Can. Steamsh a, Geol 
Brantford Cord. A. .25 Dec. p Cdn. Brew Daws« & Sons 
j Brazilian ; Cén. Conners .. 32 " Burns | sro 
De eS Cdn, Celanese lebent Ss Partners Limited 
Bond Corp 
Br. Am_ Oil ++» 214 Jan. Cdn. West Lum . 99 : 98 e Tt —— iy ss ee ness : : Sens? ; } ie Ita 
Brown Co ist. pf. 41.25 Dec. Cockshutt. Plow - 95 ‘ j 414 . “ , ' aoe a | Corpora on e Pre Que i J E curitic . Ltd., 
Do. 2nd pf 5 Dec. Columbia Cel! 1 Laf Ltee and yulange dsler, Hammor 
Bulolo Gold 50 Nov. Nov. d Consol. Paper cl 
Do. pid 4 Dec. 2¢ Dom, Tar & Ch 
Can, & Do 25 Dec. Dryden Paper 
Can, F'dries T. Eaton Accept 
& Forg. A. Dec E. B. Edd ° 
Ma G Mot 
Due Bid Ask: «, Dt Bid Gt. Lake 
Govt. Bonds Ontario: Gt. Plain 
2i N 19 Husky 


16, 


g. 


Nov. 1954 
” 20+ 


° Due Bid Ask % ie Coup. 108 
iGo 


vt. of Canada Bonds: Prov 


— 184 : Alberta: 
une 960 ... ‘ . ua 
Feb. } 2 1 Begthegss 
Oct 
Sept 


Safeway 
pf. 5%¢ . 
2nd pfd.5°>. 
Starch 15 
Steamships 


1.25 Dec. 1 Nov. 1 


1.25 Dec. 1 Nov. 1 


12.00 Dec. 23 Sep. 21 


69 944 
ine 1962 .. #107 

1962 1083 
92 
99 
9 


J. BRADLEY STRE!7 


MEMBER: 


t 
4d Do 
1970... 96 98 45 J Can 
; ‘ 
1963 British Columbia: 
1966 : 445 Jar #112 
— = eve Jf i 3 De 994 
une 196 . o) 3 June 99 
Perpetual ... *94) ‘ , : 4109 
i June 1968 7 7 7 Le 
i Jan. 1975 
June 197 


962 . 
a ee 1967/76 
bo 


s) 


24 
3 Nov. 1963 
115 5 May 1959 
ae Ont. Hydro Commission: 
917 4 Aug, 1957 #103 
“4° | 22 Oct. 1965/68 934 
3 Dec. 1963/65 98) 
3 Nov. 1967/69 965 
Prince Edward Island: 
Oct, 1965 95 


Dec. 2 
Nov. 15 


Jan. 
t.20 Dec. 
1.00 Dec 
.75 Dec 
50 Jan. 


314 3 
Western Oils 


Ib 
I; at 


1949 
1969 


34 has lel a aes 
The Toronto Stock Exchange 


78 . B.C : 
7 Canadian Stock Exchange 


6 1 3 Oct, 1967 


34 


Power Comm,: 


964 98) 


Calgary Stock Exchange 


dn, Nat. Railways: Manitoba: 3 J 
Gen. 


100 4 Dec, 1957 
0103 5 Dec, 1959 
e1014 54 July i9 


97 3 Oct 


1959 . 
1956 .. 
1955 .. 


1967 


Jan 
Feb 
June 
Jan 


1965 


105 

108 
994 

i06 


Quebec: 


34 Mar 


4 
4 
3 


4 1011 

105 
107 110 
9845 100 


1954 ‘59 

i Aug. 1958 

i Jar 1963 ° 
Sept. 1962/64 


1 
1( 
103 


Elec 
Oil Co 
Pf 


4% 
Do 
De 


- 
P 


2 
ae 


s 


f 


f 


1.00 


$2.00 Jan. 


1.00 Jan 
1.25 Jan. 


2.00 Jan. 


\ innipeg Grain Exchange 


1966 ... 100 44 Dec. 1956... 
1969 ... 97 
7 .. 01052 


1997 


Jan. 
i Sept 
July 


66 King St. W. EMpire 8-4831 
TORONTO, ONTARIO 


cn Limi 


C. FIELDS @& CO.) 
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HE continued demand for new housing in 

Canada will be reflected in earnings of the 
building supply companies. More than 100,000 
housing units will be completed this year, with 
a comparable number indicated in 1955. 
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SUCCESS STORY 


After 24 years of card knocks 
study, the author learned the 

of “beating” the market — without 
taking needless risks. She made a 
fertume in stocks, has never averaged 
less than 35° per year! The most 
impertamt financial lessen fn your 
life — written tm delightfal, nen- 
technical style. “BUY LOW — SELL 
HIGH.” Postpaid 82. 
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THE DOMINION ‘BANK 
Notice of Annual General Meeting of Shareholders 


The Annual General Meeting of Shareho 
the Head Office of 


Bank will be held at 


Streets, Toronto, Canada, on Wednesday, th 


ber, 1954, at 2.30 p.m. 


Iders of The Dominion 
the bank, King and Yonge 
he 22nd day of Decem- 


Pursuant to Sections 100, 101 and 102 of the Bank Act the terms 


ofa 


roposed agreement to amalgamnate The Dominion Bank and 


under the name of “The Toronto-Dominion Bank” will be submitted 


Meeting. 


If at a meeting of the shareholders 
proposed agreement is subniitted the agreement i 
resolution carried by the votes of shareholders 
representing not less than two-third 


by proxy, 


the subscribed capital stock of the bank, 


executed on beha 


ment may be ¢ poemet upon ‘the 
of no 


holders of each bank, it is 
approved by the Governor in C 
shall not approve the agreement 


mends that the ag 


‘oronto, November 15, 1 


If of each bank. 


unle 
reement be approved. 


! | 
! i 
! ! 
! 1 
! | 
! | 
{ | 
I | 
! | 
| 
! | 
{ The Bank of Toronto for the purpose of continuing as one bank | 
; to the shareholders at the above mentioned Annual General ; 
| | 
! 
| 1 
| | 
! | 
! { 
| | 
! 1 
| 
| | 
| 1 
I | 


of eact# bank at which the 
approved by 
voting in person or 
s of the amount of 
the agreement may b¢ 
t g that the agree 
val of the share- 

or effect until it has been 
Thy Governor in Council 
1e Treasury Board recom- 


Notwit! 
requisite 
force t 


ou ne 


der of the Board. 
. C. ASHFORTH, 
General Manager. 


sicessetiiisanceninieannpromesiorgibeentanipmnennnansensinedanatiashisdineneet 
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ANNUAL MEETING NOTICE 


THE CANADIAN 
BANK OF COMMERCE 


The annual meeting of the 
shareholders of this Bank, 
for the election of Direc- 
tors and for other business, 
will be held at its Head 
Office, 25 King Street West, 


Toronto, on Tuesday, the 
14th day of December next. 


The chair will be taken at 
eleven o'clock a.m., Fastern 
Standard time. 


By order of the Board, 


N. J. McKINNON 
General Manager 


Toronto, Ist October 1954 


THE BANK OF TORONTO 
Notice of Annual General Meeting 
of Shareholders 


The Annual General Meeting of Share- | 
holders of The Bank of Toronto will be 
held at the Head Office of the bank, 
King and Bay Streets, Toronto, 
on Tuesday, the 2ist of December, 
the chair to be taken at 2:30 p.m. 

Pursuant to Sections 100, 101 and 102 
of the Bank Act the terms of a proposed 
agreement to amalgamate The Bank of 
Toronto and The Dominion Bank for the 
purpose of continuing as one bank under 
the name of “The Toronto-Dominion 
Bank” will be submitted to the share- 
holders at the above mentioned Annual 
General Meeting. 

If at a meeting of the 
each bank at which the 
ment is submitted the 
proved by re solution carried by the 
votes of shareholders, voting in person 
or by proxy, repres senting not less than 
two-thirds of the amount of the sub- 
scribed capital stock of the bank : the 
agreement may be executed on behalf of 
each bank, Notwithstanding that the 
agreement may be executed upon the 
requisite approval of the sharehol jers of 
each bank, it is of no force or effect unt 
it has been approved by the Governor 
in Council. The Governor in Counce il shail 
not approve the agreer unless the 
Treasury Board mends that the 


agreement be approved, 


By Order of the Board, 
WM 
Genera 

15, 1954. 


1954, 


shareholders of 
proposed agree- 
agreement is ap- 


nent 


KERR, 
1 Manager 


Toronto, November 


DIVIDEND NOTICES 


“BURRARD DRY DOCK COMPANY 
LIMITED 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of llc 
share on the Class “A” shar 

the Company has been declar« 
yayable on the 15th day of Dec 

. r, 1954 to sharehblders of record 
at the close of business November 
23rd, 1954. 


By Order « 


m- 


{ the Board 
J. W. HUDSON, 
Secretary-Treasurer. 
Vancouver, B.C 
November 9th, 


EAST SULLIVAN MINES LIMITED 
(N.P.L.) 


DIVIDEND NO. 
is her f r 


of tw 


nare on 


1954. 


15 
Notice I 
dividend 
cents per s } 
Stock of the Compan) 
clared, payable Dec 
to shareholders of 
close of bus 
November, 
By ord 


iness OF 
1954 
- of the Board 
A ARC CHAMBAULT 
-Trea 


etary 


Montreal 
November 


SULLIVAN CONSOLIDATED MINES 
LIMITED 
DIVIDEND NO. 37 


Notice is hereby given 
dividend of six cents per share or 
the issued Capital Stock of the 
Company, has declared, pay 
able December 16th, 1954, to share 
holders of record at the close « 
business on the 18th iber 
1954, 

By 


Que 
r 8th, 1954. 


that 
been 


of Noven 

Order of the Board 

A. ARCHAMBAULT, 
Secretar ¥ 

Montreal, Que., 

November 8th, 


HOLLINGER CONSOLIDATED GOLD 
MINES, LIMITED 
DIVIDEND NUMBER 421 

A dividend of 6c per share has 
been declared by the Directors or 
the Capital Stock of the Company, 
eye on the 29th day ef Decem- 

er, 1954, to shareholders of record 
at the close of business on the Ist 
day of December, 1954. 

DATED the 10th day of Novem- 

ber, 1954. 


1954. 


P. C, FINLAY, 
Secretary. 


CANADIAN 
GENERAL 
ELECTRIC 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that «a 
dividend of one dollar per share for 
the quarter ending December 31, 
1954, and an extra dividend of two 
dollars per share have been declared 
on the Common Stock of the 
‘Company. 

The above dividends are payable 
on and after January 1, 1955, to 

of record at the close 
of business December 15, 1954. 

By order of the boat. 

. H. NESBITT, 
Secretary 


Toronto, Secmher 10, 1954 


Canada, | 


-Treasurer. | 


THE CONSOLIDATED ZINC 
CORPORATION LIMITED 


The Consolidated Zine Corporation of 
Canada Limited announces an increase in 
the issued capita 1 of its parent company, 
THE CONSOI IDATED ZINC CORPORA- 
TION LIMITED of London, England. 

The directors of The Consolidated Zinc 
Corporation Limited have announced an 
issue of 2,182,649 Ordinary Shares of £1 
each at par in order to finance the present 
program of capital and exploration ex- 
penditures up to the end of 1956 and to 
provide for future projects and contin- 
gencies. These shares will be offered to 
Ordinary Shareholders in the ratio of one 
share for every three Ordinary Shares 
held at the 
22nd 1954 

Concurrent the directors 
clared ir “spect of the year ending 
December 31st 1954 an interim dividend 
of 1s 3d per share (6.25% compared with 
ls per hare in 1953, on the 6,547,947 
Ordinary Shares of £1 of the company 
¥ issued, to holders registered at 
22nd 1954. 
ry Shares to be issued 
will rank pari p ssu with existing Ordin- 
ary Shares except that they will not en- 
title the holders to participate in the 
nterim dividend mentioned above. 
test available 
year 1954, the 
ble to r 


close 


have de- 


present! 
November 
The new Ordin 


, 
On 1 ) ) i 


ests 
sed in ex- 
ia with its 
treet West 


d) M. F. Nicholson, 
General Manager 


DIN IDEND NOTICES 
FITTINGS LIMITED 


DIVIDEND NOTICE 


heret giv that 

dividend of thirty cents 
hz been 
1g Convertible 


pa "Value. 


declared 
Class 
of the 

1955 
i the 
ber 6th, 


| (NADA Wize~( Dn (OMPANY 


The Boord of Directors of this 
Company hove today declared the 


following Dividends 


CLASS "A" COMMON 
$1.00 per share on the outstanding Class 
A’’ Common Stock of the Compony, pay 
able on the 15th of December, 1954, out 
of the am ¢t previously set aside on the 
22nd of Fet y, 1954, to Shareholders of 
record November 30, 1954 


CLASS "B" COMMON 


An interim Dividend of 75¢ per shore on 
ng Class “"B’’ Common Stock 
payable on the 15th of 

Shoreholders of record 


the outstonc 
of the Compony 
December, 1954, + 
November 30, 1954 
By Order of the Boord 
P. G. TURNER, FC!IS., 

Secretory. 
1954 


Toronto, November 


PAMOUR PORCUPINE MINES, 
LIMITED 
DIVIDEND NOTICE 
NOTICE 
rim di 
(3c) per share 
the Direc 
PINE MINES, LIMITED, 
Decem 15th, 1954, to sh 
ers of ord at the close 
ness November 18th, 1954. 
By Order of the Board. 
C. H. WINDELER, 
Secretary. 
1954. 


is hereby given that an 
vidend of Three Cents 
has been declared by 


payable 
larehold- 
of busi- 


Toront 


| 


. November 10, 


DIVIDEND NOTICE 


Notice is hereby given that 
dividends, in the respective 
amounts per share set out below, 
have been declared payable 
January 1, 1955, to shareholders 
of record at the close of busi- 
ness, December 1, 1954, on the 
following outstanding shares of 
ABITIBI POWER & PAPER 
COMPANY, LIMITED: 


Preferred, 28Ygc per share 
Common, 30c per share 
By Order of the Board. 
L. B. POPHAM, Secretary. 
Toronto, November 11, 1954. 


Market Comment 


What stocks and 


bonds are doing 


aud what prominent observers say 


| New York continued to forge 


|}ahead with hardly a backward 


| 
} 


| E. S. MILES; 


i the 


| 


| sharply. 


glance into daily new high 
ground. Despite current market 
heights and heavy daily volume 
there is nothing on the day-to- 
day business horizon or in the 
forseeable future to suggest a 
major correction of the trend. As 
has been the case for many 
months now Canadian industrials 
are unwilling followers of New 
York’s lead. 

Canadian boardrooms continue 
crowded as traders avidly follow 
the broadening speculative boom 
in mining issues. Underground 
drifting on the 220 ft. level at 
Lorado continues to show im- 
pressive uranium results. At the 
Kenora property of Quebe« 
Nickel a combined 3.2% nickel- 
copper value over 62 ft. width 
in the west crosscut at the 300 
ft. level sparks heavy trading in 
this issue. 


Burns Bros, & Co. 

(Toronto) 

Earlier this year these 
columns we suggested that the 
stock market appeared to be ap- 
proaching a stage where indi- 
vidual stocks might “bulge” on 
upside. We also suggested 
that such bulges would provide 
opportunity for some profit-tak- 
ing. 

During recent months and 
weeks investors have seen many 
of the stocks they hold run ahead 
Currently a_ limited 
number of issues gives the im- 
pression that they are well situ- 


in 


‘ated marketwise to do the same. 


of business November | 


| January 


tors of PAMOUR PORCU- | 


Our basic philosophy to the 
market remains the same. Tem- 
porarily many stocks appear to 
be approaching—or in some cases 
to have reached—the fulfillment 
of their upward movement in the 
present swing of the bull mar- 
ket. Under such conditions < od 
profit-taking and switching to less | 
vulnerable situations appears 
wise. Where sharp advances have 
not yet occurred, however, reten- 
tion in full of good quality stocks 
at current levels appears war- 
ranted. 

With interest rates at relatively 
low levels and stock prices at new 


DIVIDE! D D NOTICES — 


| CANADA IRC IRON F FOUNDRIES, 


LIMITED 
“DIVIDEND NOTICE 
Notice Ys hereby given that a 
dividend of 30e per share on the 
Common Shares of this Company 
has been declared for the quarter 
ending December 31st, 1954, payable 
3rd, 1955, to Shareholders 
of record December Ist, 1954. 
By Order of the Board. 
M. S. GROGAN, 
Vice-President & 
Secretary-Treasurer. 
Montreal, Quebec, 
November 8, 1954, 


$$ @— -—— - 


| United st Steel doipbvétion 


34th DIVIDEND 


Notice is hereby given that a quart 
Common Stock dividend of twer 
5) cents per share has been de 
clared, pay December 31st, 1954 
to shareholders of record, December 
10th, 1954, 

By Order of the 


SALTER A 
November 10th, 1954 


UNIT STa2a 


CORPORATION LIMITED 


~ WAITE AMULET MINES, _ 
LIMITED 


DIVIDEND NOTICE 

NOTICE is hereby given 
interim dividend of Thirt 
Cents (35c) per share has been de- 
clared by the Directors of Wait 
Amulet Mines, Limited, payable 
December 10th, 1954, to Sharehold- 
ers of record at the close of business 
November 18th, 1954 

By Order of the Boz 

C. H. WINDELER, 


Secretary. 


tive (2 
able 


Board 
HAYDEN 


Secretary 


that an 


te- 


Ont 


10, 1954. 


November 


HALLNOR MINES, LIMITED 


(No Personal Li ity 

DIVIDEND NOTI E 
NOTICE is hereby given that an 
rim Dividend of Five Cents (5c) 
per share, has been declared by the 
Directors of HALLNOR MINES, 
LIMITED (‘No Personal Liability) 
payable December Ist, 1954, to 
Shareholders of record at the close 
of business November 19th, 1954. 

By Order of the Board 
C. H. WINDELER, 
Secretary. | 


inte 


Ontario, 
12, 1954, 


Toronto, 
Nov ember 


NORANDA MINES, 


LIMITED 
DIVIDEND NOTICE 

NOTICE is hereby given that 
an interim dividend of One Dollar 
($1.0.) per share, Canadian 
Funds, has been declared by the 
Directors of Noranda Mines, Limi- 
ted, payable December 15th to 
Shareholders of record November 
19th, 1954. 


By Order of the Board, 


C. H. WINDELER, 
Secretary 
| TORONTO, Ontario, 
| November 111! llth, 1954. 


CONSOLIDATED DISCOVERY 
YELLOWKNIFE MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 2 


jistion is hereby given that a dividend 
f Ten Cents (10c) per'share, in Canadian 
nds, on the issued capital stock of the | 
mpany has been declared payable De- | } 
tT 15, 1954, to shareholders of record 
close of business November 30, 


TT 
z 


FF 


dividend includes the previously ] 
red payment of Sc plus an additional | 
ent of Sc recently authorized by the | 
rectors. 
By Order of the Board, 
D. S. HAMILTON, 

Secretary 
Toronto, Ontario, } 
| November 10, 1954. 


ve 


— 
a 


‘1H, Wh., 


highs, the investment of new | 
funds for income purposes plus | 
appreciation possibilities becomes 
increasingly difficult. This can in 
part be solved by inclusion of de- | 


fensive-type issues as convertible | # 


preferred stocks. There are also 


a number of equities whose yields | #” 


still remain attractive at current 
levels. | 

We continue to believe that the | 
prices 
will be much higher several | 
years hence. However the strong 


of most common stocks | & 


advance in the market during the | # 


past 12 months makes the present 
level of many stocks quite sus- 
ceptible to adverse news. 

. 7 ” 
H. R. McQUAIG; McQuaig Bros. 

& Co. (Montreal) 

As it became appreciated that 
the close U. S. election would 
bring about little change in gov- | 
ernment policies, the bul] market 
now over a year old, pushed 
strongly forward. Removal of un- 
certainty brought a wave of buy- 
ing into the stock markets and 
gave renewed evidence of the 
trong demand underlying the 
major advance. All the better 
known American stock averages 
were at or close to the 1929 high 
points. 

Temporary reversals after the 
long rise are likely to be sharp 
and must be allowed for. We be- 
lieve, however, that this major 
bull market will continue for a 
considerable period of time and 
will carry stocks in general to 
higher levels. 

Speculative loans have increas- 
ed very little; bond yields are 
still low in relation to stock 
yields; dividends are moderate in 
proportion to earning power; and 
improving business trends sug- 
gest satisfactory earnings for 
many industries in 1955, 

7 * * 


A. M. KIDDER & Co. (New 


York) 

While the broadest, most sus- 
tained business expansion in the 
country’s history is expected to 
develop in due course, it appear- 
ed possible, prior to the election, 
that a decline in business activity 
and profits could have an impor- 
tant effect upon stock prices be- 


N: 
New Highs and Lows 
During the week ended Nov. 
13, 59 new highs and seven new 
lows were recorded among the 
general stocks on Canadian stock 
exchanges. In the mining group 
there were 35 new highs and 11 
new lows, In western oils there 
were six new highs, and 10 new 
lows 
GENERAL 
NEW HIGHS—1954 
t Hartz A 
Huron & Erie 
Imperial Bank 
Imperial Life 
Indust. Accept. 
D $1.50 par 
Do. 5‘> $40 par 
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Rewer 
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Grain 


Chicago Futures 


Week to Nov. 15, 194 
High Low 
for Close 


week week Nov. 15 


Wheat— 
De 


1.302 
- LM 
1.362 
. 1.35) 


Seybeans— 
- 287i 
sosecsccccccoccoss BOBS 
+ seesevevccoececes 2915 
coccsccccccccoses 2.028 
toccecccccosccse 2808 


Chieago Cash 


For Week 
Nov. 15 
High Low 


153i 1.483 


Week 


Prev. ' 
Low | 


High 
1.56) 


Cern— 


2 Yell. inew) . 1.52i 


Oats— 12 


91 2 29 271 | 


HENRY J. NAVE 


‘New Imperial 


November 20, 1954 


Oil Building 


‘To House Executive Offices 


| Both the stenographer and her'|s 


| boss will command the best view 
of Metropolitan Toronto when 


4 | they move into the upper stories 


=| 19 


* | winds 


E | buildings 


has been elected president, 


White Motor Co. 
Montreal. 


fore the expansion 
hold whereas now, 
tion, any market 


of Canada, 


began to take 
after the elec- 
decline based 


upon a major reduction in busi- 


ness volume appears 
likely. 

It is our 
which formerly 


opinion 


that the 
existed between 


as most un- 


gap 


the present and the start of the 


major, 
sion has been 
the country may 
gradual, broad expansion, 
only to periodic 


closed and 


sustained business expan- 


that 


experience 
subject 
breathing spells 


a 


as minor interruptions of the up- 
term 


trend, for the long 


eeable future. 


. 
ward 
for es 


* * - 


BARRONS; The Trader (New 


York) 

The heyday of 
probably close at 
market historically is 
point,” “No tree grows 
sky,”—“No one ever 
taking profits,” 
solemnly 
of wisdom, 

Of course there 


the 
hand. 


will al 


to 


cliche 


is 


“The 


l 


at a danger 
the 
went broke 


be 


is the possi- 
| bility, as there always is after a 


big rise that has carried the In- 


dustrial 
to 14 times earnings, 


Average from 9.5 times 
of a sudden 


change in sentiment capable of 
tem- 


bringing about a sizeable, 


porary decline. The stubborn dog- | 
| matists, 


however, 


been counting on suc 


have 
event have, 
cliche, been unable to 
forest for the trees. 
The overriding 


that a true bear market, 


h 


consideration is 
which 


is all that a patient investor need 


ever fear, 
business revival is 
stocks are yielding 
more than bonds. 


as 
and 
134% 


over 


Staff Changes 


Chartered banks announce the following 


staff changes: 


Toronto: 


Nova Scotia 


Dominion: 

Ww. O. BUC 
I -_ ; 
I. KERR, acc 


New To 


N 
1 & Victor 


Prices 


~ Queen & V 


New 


trotted out as new bits | 


who for months | 
an | 
to employ another 
see the 


does not get under way | 
beginning 


nto 


a Sts 


Winnipeg Futures 


Week to Nov. 15, 1954 


ligh Low 
fc for 
week week 


243 


4 


Barley— 

Dec. .... 1.17) 
May 

July 


Winnipeg Cash 


For Weck 
Nov, 15 
High Low 


Prev 
High 


i 
884 


57 
933 


96 


1.143 
1.133 
1.324 


1.141 
1.132 
1.324 


1.193 
1.193 


Close 


* 
svOV. 


15 


, 


new executive 


|of Imperial Oil's 
Clair Ave. } 


| office building on St. 
| West in 1957. 

But there will be small chance 
that this commanding height of 
stories will disturb either 
'executives or their secretaries, 
{for the whole structure will have 
sufficient rigidity to withstand 
in excess of hurricane 
velocity. 

Some of the world’s renowned 
are reputed to sway, 
several feet, but the highest 
point on the new Imperial build- 
ing will have less than two in. 
movement. 

This feature and others are 
made possible by the structural 
steel “bones” of this building, 
girders now being fabricated in 
the Hamilton Bridge Division of 
the Bridge & Tank Co. and soon 
to be erected into an all-welded 
steel frame. 

To cost an estimated $8 mil- 
lions, and to be ready for occu- 
pancy early in 1957, the modern 
building will present an air of 
simplicity and efficiency. Of gray 
limestone, it will employ glass 
extensively for effective natural 
lighting. 

All Air-Conditioned 

This will be reinforced by high 
intensity fluorescent lighting. 
Noise level will be held down by | 
acoustic ceilings and _ special | 
floorings, Every nook and cranny | 
will be air-conditioned, 

Years of planning went into 
the design. Recent experience 
with Hurricane Hazel prompted | 
questions as to the structural | 
strength, and the answers showed | 
that rigidity was written into the | 
plans long before Hazel was| 
born. 

Stressed for 100 mph winds, | 
the completed building will resist | 
a broadside nudge of the wind | 
j}equal to 1.4 million lb., or ap- 
proximately 20 Ib, sq. ft. of ex- 
posed walls. 

Under a contract awarded to 
| Bridge & Tank Co. of teaeied 
5,182 tons of structural steel have | 
| been ordered for all-welded erec- 
tion. This frame will go up| 
around 66 steel columns, and will 


er 


Shareholder 
Stirs Brown 


Stock Fight 


MONTREAL (Staff) — At- 
‘tempts by a Brown Co, share-| 
holder to force a commitment | 
|} from management on calling the | 
company’s first preferred shares | 
has drawn a reply from President 
L. F. Whittemore, hinting that 
the stock may be called over a 
period of time. What effect it 
will have will be shown at 
special meeting this week, wh 
shareholders are to consider ths 
sale of Brown's Canadian prop- 
erties. 

Montrealer L. A. Rena 
Sz he owns or control 
125,000 shares (there are < 
to two million outstanding) 
member of a former common 

tockholders’ committee. He ha 
been out seeking proxies for thé 
coming meeting. He he 
tends to vote for the but re« 
serves the right to vote otherwise, 
depending on information give! 
to and during the share 
holders meeting. He indicates thi 
he wants a commitment by offi- 
cers and dire¢tors to call all the 
first preferred shares, 

President Whittemore ur: 
stockholders this week to refrain 
m giving Mr. Renaud 
proxies 
‘Alth oug th 
proxies 
nate the sale, 


ud, who 
about 


ivsS 


Says 


sale, 


prior 


ire 


the company 
enough 

your 

Renaud a substitute proxy mig 
very well defeat the sale and 
thereby render the paying of the 
debt or the calling of many of the 
preferred shares impossible,” hi 


has 


said. 

So far, President Whitt 
has refused to commit himself 
definitely on the question of the 
first preferreds. But he has never 
indicated that they will not be 

least partially called. 

In his statement this week, for 
jinstance, he says: 


emore 


at 


“Since the notice of the meet-/| 


jing does not permit legal action 
on the calling of the first prefer- 
ence stock, that matter will have 
to await a subsequent meeting of 
the board of directors after the 
money is available. Each share 
of this stock is convertible intc 
seven shares of common stock 
and management feels that it 
may be wiser to call the stock 
| over a period of time 

The board of directors, Mr. 
Whittemore notes, unanimously 
favor the sale. In addition, he 
reports that William B. Joyce, a 
director and also chairman of the 


7 ;|; committee of which Mr. Renaud 


Week 
Low 


11 
1.1 
1 


Hee | trol of the board of directors, 


has been a member “has author- | 
ized the undersigned to speak for | 
j;him in asking you, his common} 
stockholders, not to give Mr. 
| Renaud a proxy or, if you have 
{done so, to send us the enclosed 
| telegram, collect, revoking the 
| Renaud proxy.’ | 
| Shareholder Renaud contends 
| that the first preferreds could be 


931 | called with little or no cash out- 


| lay because of the likely exercise 
|of conversion rights. One point 


aby | he emphasizes is that this Would | 
oe | return control of the company to | 


88 


the common shareholders by 
eliminating preferred share con- 


support a total weight of 60,000 
tons. Welding rather than rivet- 
ing was chosen to keep construc- 
tion noise to a minimum. 


Rigid Frame 


The extra rigidity achieved by 
welding the steel frame made 
possible a saving in the size of 
loor: beams that more than offset 
the extra cost of welding. 

According to Bridge & Tank 
engineers, this will be Canada’s 
largest all-welded steel and stone 
office building. Base plates on 
which the main columns will rest 
will be five ft. square and 814 in. 
in thickness, each weighing three- 
and one-half tons. 

Steel beams to be used for the 
vertical columns will be up to 22 
in. square and three in. 
thickness. Fire safety, as well as 
ordinary service requirements, 
resulted in specifications for two 
water standpipes 15 in. in dia- 
meter and weighing 60,000 Ib. 
each. 

Mathers & Haldenby of To- 
ronto, are the building architects. 
Consulting engineers are Wallace 
Carruthers & Associates Ltd., To- 
ronto. Canadian artist Cleeve 
Horne is among those engaged to 
produce creative interiors. 


in plate | 


THE FINANCIAL POST 


ANNOUNCEMENT SS 


Gould-National Batteries 
of Canada, Ltd., 
Announcement 


HUGH F, GIBSON 


A. H. Daggett, President, announces 


Mr. 


| the appointment of Mr. Hugh F. Gibson, 


| of the firm of Gibson, 
| nigan, 


| 


Sands and Flan- 
as Secretary of Gould- 
of Canada, ltd. of 
Also announced are 
the promotions of Mr, R. J. Rider from 
Assistant-Treasurer to Treasurer, and of 
Mr. R. G. Neill from Vice-President, Sec- 
retary-Treasurer to Executive Vice-Presi« 
dent. 

LE 


— 


Solicitors, 
National Batteries 
Kingston, Ontario. 


World Bank 


International Bank 


rhe 


Bonds 


Reconstruction and 


for 


Development is a world institution of prime 


importance. 


Since its inception in 1946, the Bank has marketed public 


issues of its bonds in the United States, 
the Netherlands and Canada, 


Kingdom, 


Switzerland, 


the United 


The Bank’s second Canadian issue, which is payable 
as to principal and interest in C anadian dollars, is 


presently trading to yield over 3}9‘ 


o. We recommend 


it for strength and good value. 


Greenshields & Co Ine 


Montreal Ottawa 


Quebee 


Sherbrooke Toronto 





“FEED GRAIN SUPPLIES 
“AGRICULTURAL CHEMICALS 


: | National Grain 


COMPANY LIMITED 
WINNIPEG, MANITOBA 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


rN. N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 





a ANNOUNCEMENT Se 


F. PERRY WILSON 


'F. Perry Wilson hos been gppointed 
President of Bakelite Company, division 
of Union Carbide Canada Limited, it was 
announced teday by Ewart Greig, Presi- 
dent Union Carbide Canadg Limited. 
Mr. Wilson was graduated in 1936 from 
North Carolina State College with a de- 
gree in Chemical Engineering. He jgined 
the Bakelite organization in 1941 and 
was made Soles Monager in 1950. In 
1953 he was appointed Vice-President in 
charge of Sales. 

A member of the Society of Plastic Engi- 
neers, Mr. Wilson is also a member of 
the Society of the Plastics Industries. He 
will continue to make his heedaquorters 
at the General Offices and Plant at 
Belleville, Ontario. 


Teck Copper Strike Covers Browd Area’; 
Major Staking Wave Now Fast Developing 


Will the new copper strike of . traces of lead and silver, and sul- 


Teck-Hughes Gold Mines provide 
Ontario with another Manitou- 
wadge? (Location is Gripp Lake, 
12 miles north of Tashota in 
Northwestern Ontario.) 

This week a staking rush was 
junder way in this region about 
140 miles north of Lake Superior 
which could only be described as 
of mdjor proportions. It was 


reminiscent of the huge Manitou- | 


wadge winter staking boom al- 
though winter conditions haven't 
been so extreme 

An official] statement of Teck- 
Hughes on its new discoveries 
reveals they cover a broad area. 
But much work will obviously 
be necessary to determine if 
mine-making possibilities of Geco 
calibre ate present. 

P. N. Tapley, Teck-Hughes vice- 
president, describes the discovery 
and its ramifications in these 
terms: 

Sulphides Over Wide Area 

“Prospectors working for the 
company made a base metal dis- 
covery early in October south- 
west of Gripp Lake approximate- 
ly 12 miles north of Tashota. One 
block of 102 claims was staked to 
protect the discovery and a fur- 
ther bleck of 24 claims a little 


| west of the main block was also 


per and zinc sulphides with ' the section early and is reported 


staked. 
“The showings consist of cop- 


es : 


phide mineralization has been 
found over a broad area. Total 
extent of the mineralized area 
is not known. Due to lateness 
of the season sufficient time was 
not available to fully assess the 
discovery. The area is underlain 
by sedimentary rocks of arkosic 
nature with some development of 
sericitic schist. 

“An expldration program will 
be started early in January next.” 

After the discoyery was made, 
Teck naturally had to concentrate 
on protecting its new discovery 
by staking. This has prevented 


any advanced exploration of the | 


ground. Presence of snow means 
| there is little for the casual visitor 
to see in the area. Most staking 
by newcomers thus must be pretty 
well of the blind character as 


geological information on the sec- | 


tor is quite limited. 


| 


A wide representation. of ‘large 
Canadian mining interests has 
| put in an appearance in the new 
Gripp Lake-Marshall Lake area 
as well as a horde of smaller op- 
erators. MacLeod-Cockshutt Gold 
Mines is reported to have acquir- 
ed a large group tying on to the 
south of Teck. Prospectors Air- 
ways, Conwest Exploration and 
Hollinger are known to have been 
in the area. Sand River was in 


Elevator Hostess On Duty At New Household Finance Building, Toronto 


A notable addition to Toronto architecture is 


the handsome new Head 


Household Finance Corporation of Canada at 


85 Bloor Street East. Design 
Marani and Morris, and cons 
Donolo (Ontario 


style. One of the building’s 
venience features its ul 


1S 


t evesec 


= — 
N 


Limited, the design is a dig- 
nified modern treatment of the classic Georgian 


Office of the 


ed by architects 
tructed by Louis ‘Miss Turnbul 


vator hostess”’. 


interesting con- 
tra-modern and 


r~7 


ce™. . 


GEOSCIENTIFIC 
PROSPECTORS 


NEV BRUNSWICK PROPERTY 


BSE'NS GEOPHYS'IC4ALLY 
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GEOSCIENTIFIC 
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fFeaegee cron 


ecele w hues 


efficient Turnbull Self-Serve Elevator System. 
When the doors opened to the public on 
Thursday, November 11th, elevator passengers 
had the pleasant experience of being greeted by 


1”’ North America’s first “‘ele- 
Assigned ,.to the new building 


for an introductory period, this helpful young 
lady was there as an exclusive customer service 
provided by Turnbull Elevator Co. Limited. 


SaTHUSGET 


BRUNSWICK 
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The above map shows the location of the claims held by Geoscientific Praspectors 


Ltd. in New Brunswick i 


n relation to the major discoveries. 


Other properties are held by the Company in Quebec and Ontario. 
Geoscientific also has interests in the Westwadge Syndicate and TEMAGAMI MINING 


COMPANY LTD. 


The Company is carrying. out an exploration program based von the following 


technique: 


]. Airborne geophysical surveys to 
prospective mining properties. 


* 
- 


. Prospecting on the gr 


locate 


ound using gea- 


physical and conventional methads. 


. Acquisition of 


promising 
through staking or purchase. 


. Develop, op 


Properties 


. Detailed geo-electrical surveys to locate 
interesting zones. 


. Diamond drilling of zanes. 


tion, sell or drop properties 


depending upon results, 


‘GEOSCIENTIFIC PROSPECTORS LTD. 
HEAD OFFICE; Syite 1202 King Street West, Toronto. 
Telephones: EM. 6-2031 - EM. 3-7089 
Consultants: Mining Geopbysics Corporation Lid. 


Descriptive booklet qvailable upan request from: 


HEVENOR & CO. 


11 Jorden Street, Toronto 


to have secured some wel!ll-located 
claims adjacent to Teck. Bobjo, 
with a million shares of Sand 
River, is reported about to put 
a drill on a copper bet about a 
dozen miles or so away adjoin- 
ing a property which has been 
under investigation by the W. P. 
Mackle interests. 

A group from Port Arthur is 
reported 
nice blocks including one tying 
on to Teck. Car! Mosher, younger 
| brother or Murdoch and Alex, is 
| reported to have staked a group 
| for unidentified interests. 

Preston East Dome, in gold and 
uranium, has been active. 

One of the big difficulties in 
staking is the fact that the freeze- 
up period is on. This means that 
helicopters, when available, are 
certainly the simnlest 
transportation. But 
transportation will 
be overtaxed by the dimensions 
of the present claim-staking rush. 

The geological map of the loca] 
area suggests a possible reason 
why the Teck discovery may 
not have been made somewhat 
earlier. Gripp Lake is shown as 
being entirely in Couchiching 
sediments. While Couchiching 
sediments are pre-Cambrian in 
origin (among the oldest rocks 
in the world), in this instance 
they are located fairly close to 
the north of greenstone banding 
which probably drew most of 
early prospective attention. But 


Shelicopter 


opposite the description of Gripp | 


Lake type rocks are the notations 
“massive and schistose... 


'Britalta Offered 14-18¢ Pvitce | 


to have secured three | 


means of | 


undoubtedly | 


some | 


Cobalt Consol.: 
To Enlarge Mill 


A record high production with a 
gross value of $145,000 was record- 
ed by Cobalt Consolidated Mining 
Corp, in October, an increase from 
September's $128,860. October out- 
put comprised 80,186 ib. of cobalt, 
and 50,929 oz. of silver, in concen- 
trates. 

An average of 321 tons of ore 
daily was treated in the company’s 
two operating mills to achieve the 
October record. Currently the 
company is maintaining an aver- 
age of about 340 tons a day. If this 
rate is maintained November 
should show a further increase, it 
is stated. : 

To up production further, the 
company plans sinking of a new 
shaft and an increase in produc- 
tion facilities. A three-compart- 
ment production shaft will draw 
ore from the southern part of the 
Agaunico property where No. 12 
vein has now been opened up for 
in excess of 1,000 ft. and three new 
veins have been intersected in dia- 
mond drilling 

Plans are being formulated for 
an increase in capacity of the Lode 
mill from 240 to a minimum of 350 
tons a day with an objective of 
500 tons. Increased production 
economies in power and labor and 
anticipated increased reserves 
would be reflected in a marked 
increase in earnings,*the company 
believes 


iron formation and _. breccia” 


which would have suggested pos- 


sibilities for base metals even 
though in the sediments 

There are a number of showings 
of pyrrhotite in the area which 
could also suggest possibilities for 


nickel. 


For Gas by Trans-Canada Line 


| With estimated gas reserves of 


| 


| 408 billion cu. ft. held by Britalta , 


|Petroleums and Deep Rock Oil 
|Corp. in the Medicine Hat sand 
}on their Many Island Lake prop- 
erties, these two companies are 
| now in receipt of a purchase offer 
|from Trans-Canada Pipe Lines, 
the Britalta annual report reveals. 
| Initial price would be 1l4c per 
1,000 cu. ft. but the price would 
rise later to 18.24c. This 6 a price 
| for gas delivered at the Sas- 
| katchewan border. Officials hope 
that the cost of delivery to the 
border will be known within a 
few weeks’ time, so that a con- 
tract can be arranged. 

Details of the offer are outlined 
by the company as follows: 

“Within recent weeks Trans- 
Canada Pipe Lines has submitted 
a written contract to the company 
and Deep Rock Oil Corp. for the 
purchase of a substantial portion 
the reserve underlying their 
Many Island Lake field. 

“Subject to completion of the 
line, the proffered contract in 
substance calls for initial de- 
liveries from the field to com- 
mence in October, 1955, and pro- 
vides for the purchase of 32,000,- 
000 cu. ft. of gas per day during 
the first 12 years of the contract, 
with graduated decreasing quan- 
tities thereafter during the re- 
maining 13 years. The proffered 
price to be paid to the sellers | 
for such gas delivered at the Sas- | 
katchewan border ranges from an | 
initial price of 14c per MCF (1,000 
cu. ft. of gas with a heat value | 
of 1,000 Btu. per cu. ft.) during | 
the first two years of the agree- 
ment, to 18.24c per MCF during 
the last five and one half years. | 
{In addition to such prices, the 
contract provides for a payment 
surcharges per MCF of gas 
delivered by the sellers in the 
event at any time during the term 
of the agreement the pipe line 
company receives into its main 
pipe line system in the Province 


of 


ot 


of Alberta an average daily vol- 


ume of gas, averaged over any 
12-month period, in excess of 
525,000 MCF up to a maximum 
of 675,000 MCF. 


crease in average daily volume 

within the ranges specified. 
“Since receipt of the Trans- 

Canada Pipe Lines purchase pro- 


posal, officials of your company | 


and Deep Rock Oil Corporation 
have been giving careful 
to the terms proposed and to the 


over-all cost involved in deliver- | 
Island | 


ng gas from the Many 
Lake field to the Saskatchewan 
border in the quantities and at 


the times specified in the agree- | 


ment. Until this study is com- 
pleted, which it is hoped will be 
within the next few weeks, no 
agreement will be reached with 
respect 


KEEP 
YOUR EYES ON 


Oil 


Tomorrow's fortunes spring 
fram today's obscurities. What is 
big talk today wos yesterdoy's 
opportunity. 

Oil is now one ef Conada'’s Major 
industries. Vet billions of borrels 
remain to be disceyered. To por- 
ticipate you've got to know. Te 
know you must read the best. 
MYERS Oll WEEKLY hos become 
the BIBLE on Canadian Oil De- 
velopment. Reod by Benkers, 
Brokers, and top oil executives 
throughout the Continent. Sub- 
scribed to by virtually every op- 
erating company in the business. 
Here's whet a leading oi! execu- 
tive seid todey: “The best oil 
summary | hove ever seen any- 
where!” 

SUBSCRIBE NOW! Six months — 
$25.00. The best investment in 
oil you &ver made. 


MYERS OIL WEEKLY 


214-7th Ave. Ww. Celgery, Alberta 


will 


Such surcharges 
range from 0.14c per MCF to 0.84c | 
per MCF, depending upon the in- | 


study | 


to price or other final! 


terms of a purchase contract. 

“The total amount of gas to be 
delivered from the Britalta-Deep 
Rock-Many Island Lake field, 
pursuant to the terms of ~he 
proffered contract, is 242.5 billion 
cu. ft., which is the amount previ- 
ously authorized for export from 
this field by the Petroleum and 
Natural Gas Conservation Board 
of Alberta. Trans-Canada Pipe 
Lines Limited has recently ad- 
vised the company and Deep Rock 
that subject to the consent of 
the Conservation Board it desire 
to increase proposed purchases of 
gas from the Many Island Lake 
field by as much as 10,000,000 cu. 
ft. per day. Final decision as to 
the price and other related factors 
will determine whether appli- 
cation will be made to the Conser 
vation Board for release of such 
additional gas for export at this 
time.” 


JEM EXPLORATI@N CORP. has 


appointed S. A. Halstead engineer 
in charge on its property in the 
Bancroft uranium area. The present 
program consists of line cutting, 
prospecting, trenching and a thor- 
ough Geiger survey. Preliminary 
prospecting had already revealed a 
radioactive anomaly. 


| 


Record Output for Lake Nordic Hole | 


With the down-dip extension of 
Algom Nordic ore zone its abjec- | 
tive, Lake Nordie Uranium Mines | 
reports drilling now under way on 
its 29-claim “middle belt” prop- 
erty adjoining the north boundary 
of the Algom Nordic ore deyel- 
opment. 

L. F. Labow, manager of Tech- 
nical Mine Consultants which is 
directing Lake Nerdic work, ad- 
vises the first hole is being drilled 
as a direct follow up to intersect 
the down dip extension of the 
strong ore intersections obtained 
by the Algom in drilling close to 
the Lake Nordic uranium south 
boundary. 


Starts in Basin | 
| 


Lyndhurst to Sink 
Shaft to 585 ft. 


Arrangements have been 
completed by which Lyndhurst 
Mining Co. has received $260,- 
000 cash for sinking of a three- 
compartment shaft to a depth 
of 585 ft. and development of 
drill-indicated ore resources. 

Under a fjnancing agreement 
completed "with God’s Lake 
Gold Mines, Nipiron, Ventures 
and Cracock & Co., 200,000 
shares were purchased at 30 
cents, 500,000 at 40 cents and 
options were granted on an ad- 
ditional 800,000 shares at prices 
to provide a further $890,000 if 
options are fully exercised. 

Extensive drilling on 
seven-mile-long property 25 
miles north of Noranda in 
northwestern Quebec has indi- 
cated 382,143 tons of ore aver- 
aging 1.95% copper, 8.7% sul- 
phur and 0.5 oz. silver plus 
165,826 tons eaveraging 17.8% 
sulphur and 0.19% copper. 

Levels are to be opened at 
175, 300, 425 and 550 ft. 


the 


CANADA'S FINEST 
CIGARETTE 
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BREAKING NEW GROUND IN 


let the 
CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL DEVELOPMENT , 


help you with the spadework 


In both of these circumstances 
and in many others the Canadian 
Pacific Department of Industrial 
Development can help you. We 
have a wealth of information 
available on the Canadian situa- 
tion from coast to coast. 

Last year we assisted many 
firms to establish and enlarge 
eperations in many parts of 
Canada, Your enquiries will re- 
ceive a prompt, private reply 
without obligation. 


Perhaps you're a manufacturer 
looking over Canada for new cus- 
tomers, You're wondering about 
Canadian market conditions, buy- 
ing power, consumer and industrial 
requirements. 

Perhaps you are thinking of ex- 
panding operations and of setting 
up new sales or manufacturing 
facilities. You want to know about 
plant sites and power availability, 
labour supply, transporiation as 
well as market potential. 


Phone, wire or write today. 


Before The Loss 
Not After 


is the time to review your insurance 


TOMENSON, SAUNDERS, 
SMITH & GARFAT ..... 


220 Bay Street, Toronto 
EMpire 6-767] 


Sacnlle, A n Melt t  a a ata, aaan a te 


“Moly” rocketed from $14 to over $73 in ’5]! 
Will it move now from $36 to $80? $90? $100? 
10-Page Fundamental and Technical Anglysis 


MOLYBDENUM CORPORATION 


(Amer. Stock Exchange) 


A timely study just completed after weeks of exhaustive research explain 
recent strength and activity, plus history of Corp. Includes records of recent 
interviews with top Molybdenum executives. and engineers. Story of trip to 
this aggressive Corp's, Canadian columbium-tantalum, uranium, iron and 
rare earth properties. Comments of geologists, minerologists and Wall St, & 
Canadian financiers. Summaries ef recent stories, financial statements, charts 
No “buy or “sell” recommendations. Actual cost of study over 
$2000. Yet you can have this valuable information for just §10. Send enly $1.00 
with order. Pay balance after examination. If not satisfied return and pa; 
no more. Address: Room 203, 529 E. Broward Bivd., Ft. Lauderdale, Fla, 


and map. 


LYNDHURST MINING COMPANY 
LIMITED 


No P 


onal Liability 


"It is the writer's opinion that as development and exploration proceed, the ore pic- 
ture will expand many times its present size, and that the operation should emerge as 
a success‘ul and profitable mine with favorable metal prices.” 


—ALAN C. LEE, Consulting Engineer, in his report to directors, 


War 


. 


NOZANIDA - MACAMIC 


| 


Property plan showing location of numerous miner- 
alized zones in the seven-mile shear that traverses the 
property. Only ane zene, No. 2, has as yet been sys- 


tematically explored. 


Right: A jongitudinal section showing ore bodies indi- 
cated by diamond drilling in the No. 2 zone, estimeted 
te contain 382,143 tons of ore averaging |.95°/, cop- 
per, 8.7°/, sulphur and .5 oz. silver; and 165,825 tons 


averaging |7.8%/, sulphur and .19°/, copper. Proposed 
underground development is also indicated. 


As the result of new financing, the Company's treasury has been furnished $260,000 additional working capi- 
tal, which will permit giving immediate effect te @ program af further qurface diamend drilling and under- 
ground exploration and development in the No, 2 gre zene. 


Diamend drilling from surface is to start at onee, Shaft-sinking te S86 feet (3-compariment), with levels at 
175, 300, 425 and $50 feet, will get underway as quickly as the werk can be contracted, 


HEAD OFFICE — 302 Bay St., Toronto 





Advent of winter weather is 
| bringing a quickening of interest, 
| rather than a slackening, to Can- 
| ada’s new Marian River uranium 

ELECTRIC | area west of Yellowknife. 


; 

HOISTS { ~ | Rayrock Mines, with its inter- 
sections of good grade uranium 
| values, is undoubtedly the leader 
jin the area. But Northland, 20 
| miles to the south, plus a number 
of other discoveries in the area, 
are bringing much wider atten 
tion to the area. ; 
~sngineer Norman W. Byrne 
estimates that at Rayrock drill- 
ing of the central portion of 
Zone 6 structure has outlined a 
375-ft. length of highly radio- 
active materia] which will grade 
about’ $80 to the ton over good 
mining widths. It is estimated 
'that some 80,000 tons can be 

mined to the 300-ft. level. 
The holes which outlined 
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S, DRAWN AND ROLL FORMED SHAPES 


Let us show you how to save money and production 
ght metal pre-formed shapes 
You are assured of the close co-operation 

of our trained technical staff in solving your problems 
se of the latest and most efficient production 
techniques assures you of the best quality and 
fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available 


time through the use of | 
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When Mannix crews ballasted the 
4.6-mile section shown above, 


Equipped to handle any type of track 


table, Mannix is still Canada’s most 
highly skilled railroad construction 


When You Want The Job Done - 
«Make it Mannix! 


zone were continued to depths 
| of 500 ft. and 600 ft. where num- 
erous ore intersections were 
secured, as well in Zones 1, 2 
and 4. 

It is thought that control of 
mineralizing solutions within the 
structure was exercised by a fault 
which enters the zone from the 
south midway between deep holes 
Nos. 5 and 6, continues west with- 


in the structure, then cuts to the | 


north side. It is “expected the 
structure will make ore over the 
length it is associated with the 
fault. : 

The drill is at present engaged 
in filling in gaps between the 
indicated ore shoot and the west 
end drilling, following which a 
number of holes will be drilled 
to further outline the ore at the 
adit level. Deeper drilling will 
be done from the adit level which 
will cut the known radioactive 


Lorado Still 
In High Grade 


| Values averaging better than 
'$100 a ton have been secured in 
ithe last three rounds taken out 
|of the 103 south heading at the 
| 220-ft. level of Lorado Uranium 
| Mines. 

| The first face ran 1.10°7 U.O 
or $159.50 per ton over drift width 
of 6 ft. 
Next 0.88% 
over a 


face section gave 
U.O, or $127.60 a ton 
width of 18 ft. This width in- 
cludes the drift width of 6 ft. and 
two 6-ft. slashes into both walls 
The third face gave 0.75‘ 
U.O, or $108.75 a ton. The present 
jface shows gummite and pitch- 
| blende. The 103 south crosscut 
|has now been advanced for 
1115 ft. 

Of drifting completed to Nov. 
10, ft. or 82% was in 
averaging 0.41% over 


| 


288 ore 
U.O.~ 
average width of 6.5 » ft. 


an 


two 


done. 


time 


EDMONTON 
CALGARY 
VANCOUVER 
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zones from 200 ft. to 300 ft. below 
surface. 


Consolidated Northland 


Shareholders of Northland 
Mines have approved reorgani- 
zation on the basis of one new 
share for each 4% old and the 
company will be known as Con- 
solidated Northland Mines on the 
issuance of supplementary letters 
patent. 

As reported recently, Northland 
has acquired an interesting uran- 
ium strike which caused con- 
siderable interest in the Marian 
River camp. Such organizations 
as Giant Yellowknife and Con- 
west were among the bidders for 
it. Feature of tne property is a 
3,600-ft. long hill on which a 
quartz stockwork has been seen 
at intervals over a length of over 
2,000 ft. A fracture zone on the 
west contact of the stockwork is 
the section which returned high 
uranium values in work carried 
out b¥ previous operators. 

A series of trenches put in 
with a plugger returned channel 
assays as follows: 1.15% U.O, over 
3 ft.; 9.0% over 4 ft.; 1.60% over 
3 ft.: 0.30% over 3 ft.: 2.90% over 

5 ft.; 4.0% over 2 ft.: 0.80% over 
1.70% over 3 ft.: 4.5% over 
and 3% over 4 ft. Samples 
conformed to the width of the 
trench in most cases. Trenches 
were staggered and do not repre- 
sent the width of the zone. Two 
trenches were parallel and nearly 
20 ft. apart. 

Plans call for a drill to be taken 
in as soon as freeze-up permits. 
A drill is already available at 
Yellowknife for proposed work. 

Aside from the main showing 
on the Northland property, other 
chances exist. Six “grabs” from 
other areas gave values ranging 
from 0.60% to 1.20%. There are 
reported to be possibilities of 
widths up to 40 ft. 


2 
> 
9 


4 ft.: 
3 ft.: 


a 


Goldcrest “Find” 

Another interesting radio- 
activity disclosure has been ac- 
quired by Goldcrest Mines along 
the Mill River fault and about 
midway between the Rayrock and 
Northland properties. Geological 
structure oe conditions bear a 
marked to the North- 
land apie A quartz stock- 
work is present. No work, how- 
ever, has been done. Radio- 
activity has been established but 
the extent of this is not known 
as vet. A Geiger counter survey 
is to be made probably with some 
irface work. If the Northland 
property responds to drilling, it 
likely the Goldcfest property 
will be drilled well due to 
similarity of geological features. 
Another discovery in the North- 
land vicinity has been taken on 
by Toronto interests has a 
discovery by veteran plane pilot 
Ernie Boffa to the west of Gold- 
| crest. 
To 
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as 
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north 
new discovery 
Nuclear find, is reported 
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GECO MINES in 
30. 1954 


for the period ende« 7 Sept 
says that work zoing well with 
plans being drav 5 conte yr a concen- | 
trator capable of handling 3,300 tons 


is 


daily 

Immediate plans are to establish | 
an adit level and sink a 1,500-ft. pro- 
duction shaft from which six work- 
ing levels will be established. It 
expected that production will 
attained in the spring of 1957. 

During the coming winter, heavy 
equipment and supplies for tempor- 
ary mining plant, shaft sinking and 
permanent service buildings will be 
| transported to the property. 
| Branch lines to the property are 
| being built by both CPR and CNR 
| Hydro-electric power is expected to 

be available for milling and major 
mine development from Ontario 
Hydro. 
Finances for reaching production 
j}are being supplied by Mining Corp. 
of Canada and associates as previ- 
ously reported. 

Balance sheet as at Sept. 30, 1954. 
shows $1,386,170 of bank balances, 
$55,386 receivables, $79,193 stores and 
supplies as against current liabili- 
ties of $136,592. There were 2,155,- 
007 shares issued of an authorized 
capital of three million shares. 


is 


be 
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'Faraday Hits Main Ore Zone, 


‘Width Might Reach 100 Ft. 


| 


An interesting stage has been 
reached in underground develop- 
ment of Faraday Uranium Mines. 


| The east adit is now well into the 


| 


main 100-ft. “A” zone this 
area. 

Initial lateral work in both the 
east and west adits has been re- 
turning uranium values consist- 
ently about 0.02% higher than 
strface drilling indicated. How- 
ever, the area of better values has 
only now been reached ‘by the 
east adit, while there is a distance 
of about 400 ft. to go to reach the 
maif area of ore sections at the 
west adit. 

A recent drill hole, No. 96, put 
out in the west area to check 


Goldfield Cuts | 
Radioactive Zone 


Goldfields Uranium reports four 
holes completed on its newly 
acquired uranium prospect in the 
Prince Lake district of Beaver- 
lodge. 


In 


The property of some 400 acres 
is about eight miles east of Eldo- 
rado - Beaverlodge mair shaft 
development. 

Drilling exploring a radio- 
active feldspathic-mafic formation 
occurring along the north-south 
strike of a major structural linea- 
ment, 

Out of the four holes drilled 
to date, three holes each cut 
radioactive material over better 
than 10-ft. widths, All four holes | 
were drilled to shallow dept ths | 
for a tota] footage of 650 ft. 


Que. Nickel Gets 
62-ft. Width of 
Over 3.2% Ni-Cu 


A 62-ft. width of fine nickel- 
copper ore has now been exposed 
by Quebec Nickel Corp. in the 
crosscut put across its ore zone at 
the 300-ft. level 50 ft. west of the 

haft crosscut. 

Values work out 
3.2° combined 
which gives some 
usual values being secured in 
underground work at this 
perty. 

Average for the 62-ft. width was 
2.08° nickel and 1.17% copper 
with a gross dollar value of $31.98 
exclusive of precious metals, It is 
known that platinum metals and 
silver accompany the nickel and 
copper values and there should be 
appreciable additional value 
these. - 
huis 
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’ ore zone returned an assay 
Pe 0.509% U.,O, over 10 ft. of true 


| width which is a relatively high 


section for the Bancroft 
of 0.598% over 
2% over 2.1 ft. 


~ ec 
10-ft. 


grade 
camp. Sections 
4.0 ft. and 0.93 
were included in the 
tion, 


sec- 


Pioneer New Level 


~ " 
Open 2.500 Ft. Ore 

Approximately 2,500 ft. of new 
ore had been opened up by Pio- 
neer Gold Mines of B.C. on 
four new levels (26th to 29th) b 
Sept. 30, 1954, a progress report 
reveals 

Of this new _ 
was contained in 
good lengths of 
each level, 

On 26 level, 874 ft. 
1.11 oz. over 5.9 ft. On 
680 ft. ran 0.68 oz. over the gr 
width of 7.4 ft. 

The 28 level returned 
of ore grading 0.59 
over 8.1 ft. The level below 
ed 410 ft. of ore in 27 vein averag- 
ing 0.55 oz. over 5.1 ft. 

The hangingwall branch vein 
showed 97 ft. of ore 
0.57 oz. over 6.1 ft. on 27 level a1 
47 ft. of 0 48 OZ. 


y 


over 2,300 ft 
27 vein with 


opene d ( 
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Eddy Company Executive Appointments 


9 


W. D. MOFFATT 


At a recent meeting of the Board of Directors of Eddy Paper Company Limited, Mr. 


mes ANNOUNCEMENT 


» 


R. A. ROBERTSON R. A, 


CONSTRUCTION , £9: 


LIMITED 


IRWIN 


R. A, Robertson was ap- 


pointed Vice-Chairman of the Board and Chairman of the Executive Committee of the Company and its operating 


subsidiary, The E, B. Eddy Company. 


Companies. 
Mr. R. A. 


Eddy Paper Company Limited and 
dent and General Manager of Somerv 


Mr. W. D. Moffatt has been appo 
sidiary, The E. B. Eddy Company. 


Irwin has been appointed to succeed Mr. 


Mr, Robertson was 
R. A, 
its operating subsidiary, 
le Limited. 


Robertson as 


The E. B. Eddy Company. Mr. 


e-President of Eddy Paper Company Limited and 


r. Moffatt will continue 


nted a Vic 


formerly President and Managing Director of both 


President and Managing Director of 
Irwin is also Presi 


its operating sub- 
e as Director of Sales of The E. B. Eddy Company. 
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GREWERS SINCE 1632 


a age Phone RO. 1111 
i 4 iF “ Pr 
DUNDAS & RUNNYMEDE STREETS + ‘TORONTO ONT. 
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CATERING SERVICE 
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CONSTRUCTION DEVELOPMENTS 
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RAILWAY MAINTENANCE 

MILITARY ESTABLISHMENTS 

STAFF HOUSES 
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INDUSTRIAL CAFETERIAS 
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|” A fine intersection of uranium | the middle of the suggested river | drilling of Consolidated Denison | 


values has been secured by Con- 
solidated Denison Mines in its 
big property adjoining to the 
isouth of the Quirke Lake prop- 
‘erty of Algom Uranium Mines. 

It could mean richer uranium 
ore in the “basin.” 

Secured in No, 2 drill hole— 
about 2% mil east of original 
values in No. 1 hole—the latest 
intersection gave 0.15% U.O, or 
$21.75 a t over 11.3 ft. star 
at 1,798.7 ft. or 0.12% over 16.3 ft. 
taking an additional 5 ft. below 
carrying lower values. 

The initial part of the intersec- 
tion gave surprisingly high values 
which appears to support the 
often-expressed view that the 
highest values might he found 
lower down in the basin. The 
first 13 ft. of core ran 0.333% 
U.O, or nearly $50 while the next 
2.5 ft. ran 0.288% U,O,.. There is 
additionat core to be sampled 
above the 0.333% value portion. 
Higher in the hole was. also a 
low grade section. | we 

A wide possible signifigatice is 
seen for thé No, 2 héle which 
could mean #mahy»millionttens of 
ore both for@orngplidated ison 
and Algom Uranium Minés* 

Engineer Ralph Benner of Con- 
solidated Denison reports that 
he spotted the No. 2 hole after a 
study of surface topography. A 
flattening of topography in two 
locations suggested an old river 
bed. Projecting the assumed river 
bed toward the northwesterly 
direction, it was found to line up 
reasonably well with the Quirke 
Lake deposit of Algom, assuming 
a flat easterly rake and a souther- 


ly dip to the Quirke Lake deposit. 2 


The No. 2 hole was located in 


Opening N ew Ore | 


‘At Mackeno Mines 
300-ft. Level 


Two new ore shoots have been 
opened recently at the 300-ft. 
level of Mackeno Mines showing 
good grade ore. One shoot has 
been drifted out but the other is 
still continuing. 

A parallel ore zone found by 
drilling, No. 317 zone, shows a 
length of 60 ft. averaging 70.8 oz. 
silver, 11.75% lead and 3.99 oz. 
silver over an average width of 
4.49 ft. The face continues in 
ore. 

No. 316 zone at the south end 
of the workings, showed an initial 
length of 50 ft. averaging 33.8 oz. 
silver, 5.6% lead and 6.6% zinc 
over 5.6 ft. This was followed by 
a much better section 45 ft. in 
length which averaged 60.6 oz. 
silver, 9.7% lead and 24.6% zinc. | 
A raise (No. 355) is now being 
put up on this new ore. 

Further exploratory drilling is | 
being done for further ore bodies. 
A new type of drilling technique 
has been devised which permits 
this type of exploration to be 
done successfully. The drill cas- 
ing is kept close behind the drill’ 
bit. While this is a more expen-} 
sive procedure it has been /ro- 


| viding worthwhile results. 


> 

Moon Lake Drill 

YT . 
Now Operating 

Simultaneous with announce- 
ment that diamond drilling has 
started on its “middle belt” Al- 
goma property, Moon Lake 
ranium Mines reports acquisi- 


° . ’ ; a! "» l- 
n of an additional 22 claims 


ying onto its original. 60 claim 
group’s north boundary. 

The Moon Lake holdings now 
comprise 82 claims, 79 of which 
form a contiguous sroup coVverLig 
favorable structure on the west 
end of the “middle belt.” The 
property adjoins the Gui-Por 
Uranium west boundary and ties 
onto the north boundaries of the 
Algom Pisto] Lake acreage and 
the Big Game Mines ground. 


( 
t 
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Earlier this year, Moon Lake 
Uranium entered into an explora- 
tion agreement with the impor- 
tant New Jersey Lead & Zinc in- 
terests whereby the latter would 
expend a minimum of $50,000 in 
exploration development work on 
the original 60 claim group, Under 
the terms and provisions of the 
agreement New Jersey Zinc have 
the option to acquire the subject 
claims through the formation of 
a new company to be formed in 
which Moon Lake Uranium will | 
receive a substantial stock in- 
terest. , 


Following an extensive pro-| 
gram of surface exploration work | 
by the New Jersey Zinc crews 
under Dr. E. A. Goranson, dia- 
mond drilling has commenced on 
the original group. 


bed well inside Consolidated 
Denison ground and about 2% 
miles from the surface outcrop 
of the Quirke Lake deposit. 

If the No. 2 hole of Consolidated 
Denison has cut the downward 
extension of Algom’s Quirke Lake 
ore—and this appears quite pos- 
sible due to regularity of Algoma 
camp structures — then Consoli- 
dated Denison’s property would 
cover the further projection an 
additional 244 miles. Distances 
along the down dip of the ore 
body would, of course, be still 
greater. 

On the basis of Quirke Lake 
shallow drilling, major tonnage 
possibilities—perhaps 25 to 50 
taillion ions for both Algom 
Quirke and Consolidated Denison 
—could emerge as further drill- 
ing is done. That is the interest- 
ing possibility present. 


Two Follow-up Holes 

Now that a good ore intersec- 
tion has been secured, Consoli- 
dated Denison is moving quickly 
with follow-up drilling. No. 3 hole 
has been started 3,000 ft. to the 
west of No. 2. It should, if suc- 
cessful, intersect the zone at about 
the same depth. No. 4 hole, about 


| 1,000 ft. to the northeast up dip 


may prove 200 ft. to 500 ft, shal- 
lower. A third drill is to be added. 

No. 2 hole showed a much 
greater’ thickness to the con- 
glomerate beds and this—along 
with the higher uranium values 
secured—suggests that the basin 
may be the repository of higher 
uranium values than either north 
or middle belt “limbs” of the big 
Algoma uranium camp. 

It it not thought, of course, that 
l! of the basin will make ore. 
But even if only 5% of this 
area —running into hundreds of 
square miles should make ore— 
this would be of great sigriifi- 
cance. 

The theory that prompted the 


Inco’s Earnings 
99¢ in Quarter 


An increase in earnings over 
the same quarter of 1953 was 
shown by International Nickel 
Co. of Canada in the September 
quarter. But net profit was less 
than in the two preceding quar- 
ters. 

Realized net profit for the three 
months ended Sept. 30, 1954, was 
$14,844,376 or 99c (U.S.) a share, 
after allowance for _ preferred 
dividends. In the same quarter 
of 1953, comparable profit worked 
out at 79c a share. 

The 99c a share of the third 
quarter was a reduction from 
$1.10 a share in the previous 
quarter and $1.06 a share in the 
first quarter of this year. Earn- 
ings for the first nine months at 
$3.15 a share were up from $2.72 
a share in the first nine months 
of 1953. 

«Sales at $84.4 millions in the 
September quarter were up over 
$5 millions from a year earlier 
but $5.5 millions less than in the 
preceding quarter. 


THE LARGEST MANUFACTURER 
OF CASTERS AND WHEELS 
IN THE BRITISH EMPIRE 


Bassick 
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Combining maximum sofety, econ- 
omy, long life and easy action, 
Bassick's heavy duty swivel caster 
is the nearest thing to indestructi- 
bility ever built into a 6” caster. 
Enquire about Bassick's complete 
line to suit every industrial purpose. 


RUBBER CUSHION 
GLIDES 


Assure quiet, 
easy gliding 
floor protec- 
. tion. Live rub- 
cushion, 
plated 

steel base. 


|No. 2 hole may be of consider- | 
jable significance to properties 
| further east. 

Lapaska Mines, sponsored by | 
| the Consolidated Denison inter-| 
ests, has acquired a group of four | 
claims covering the inferred | 
easterly projection of the new! 
zone. Further east some distance, | 
Roche Long Lac is drilling at a} 
location which might conceivably | 
pick up the zone as well. 


. * ¥ 
Pitchvein Cuts 
| . . r 
Radioactive Zone 

A “radioactive section in highly 
aitered zone showing over 100 ft. 
graphite and sulphides” has been 
| cut in the first drill hole at Pitch- 
vein Mines, according to wired 
advice from President Don Hurd. 
Additional holes will be necessary | 
for interpretation, he reported. 

In a previous letter to Toronto 
financial sponsors, Mr. Hurd re- | 


| 


ported: 


“No. 1 hole is positioned 55 ft. 


| south of the east end of trench | 
| No. 1 in zone No. 1. Angle of hole 
| is 45 degrees and we should cut} 
ithe high grade surface showing | 


about 80 ft. down dip on the hole. 


| If the vein section makes ore we 
will push the hole out under the |+ 


lake to check for the repetition of 
the fracture zone pattern showing 


| on surface.” 
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Each year the pulp and paper in 
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G BACK THE BOUNDARIES 
OF THE IMPOSSIBLE 


@ Ever since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been part and parcel of the aircraft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 
gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products are a result of techniques once thought 
impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 
it tick, 


Also Thompson Products Aircraft Division has the 
equipment, factory space and, above all, the + 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 


SC SSI us cll ta 6) 


ST. CATHARINES, ONT. 
P aa 


THOMPSON PROOUCTS LTD. -« 


# Billion Dollar Pay-off 


dustry pays out some 


a ; a | dae 
$200 million for transportation; $95 million for chemicals 


and mill supplies; $50 million for fuel; $25 million for 


electricity; a further $100 million for other goods, services, 





every eight dollars of the national income. This growing 
industry continues to be by 


Canada’s development. 


] 


and raw materials. In addition, woods and mill workers 
are paid nearly $400 million, and another $200 million 
goes in taxes and other payments to governments. 

These large sums, totalling more than $1 billion, stimulate 


trade in every corner of the land. They generate one of 


g 


he leading element in 


PuLp & PAPER INDUSTRY of CANADA 


131 MILLS, SMALL AND LARGE, FROM COAST TO COAST 
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MME PULSE URAL UGH CEST LLL TAO 


LONDON—It would be a clever | 
man who could foretell the trend 
of things economi. and political, 
at the present mcment. There is, 
of course, that sensitive barom- 
eter the Stock Exchange, but 
even it is in a state of indecision. 
On the whole there is a strong 
tendency to take profits, for we 
have had a long boom, and wait 
until the international picture is 
clearer. : 

Russia, of course, always 
with us and we are wondering in 
London what behind Malen- 
kov’s decree that religious per- 
secution in the Soviet must cease. 
As you know, the decree was 
accompanied by the warning that 
religior is nothing more than 
superstition. In other words, 
f. ithful Communists should be 
patient until the victims of this 
superstition see the true light of 
Communism. 

As far as Britain is concerned 
there is a gcowing feeling that 
the free worl! has to get on 
somehow with the rest of the 
world. Viscount Samuel, now 80, 
in the House of Lords, expressed 
this view when he stated that the 
only alternative to co-existence 
was co-destruction, On the whole 
the British people agree with him. 

. - 
Monty the Peer 
Censured In Lords 

No one would deny that Field- 
Marshal Lord Montgomery 
better at tactics than at tact. At 
any rate, Toronto will agree. with 
that statement after his attack on! 
Maclean’s Magazine a couple of 
years ago. 

This week Monty took it upon 
himself to declare. publicly that 
the basis of Western operational 
planning was the use of atomic 
weapons. I have ro doubt that he 
is right but the House of Lords 
(Monty is a peer) decided that he 
was only a serving soldier and 
that such pronouncements should 
be made only by responsible 
ministers answerable to Parlia- 
ment. 

Lord Alexander raised the 
matter in the House of Lords, but 
let me hasten to explain that it 
was the Socialist Lord Alexander, | 


| err.or-gen :ral 


| attitude 


LETTER FROM LONDON 
By Adelphi 


not our beloved “Alex” of Rideau 
Hall. 


The Queen Mother 


And What Dominion? 

The British -rewspapers are 
giving a big play to the American 
visit of the Queen Mother. More 
than one of them mentioned the 
idea that she might become gov- 
of a dominion. In 
case you have any doubt as to 
which dominio... is meant, I do 
not intend to enlighten you. 


VIPs and Captains 


In Cunard Queens 

We are al: sorry about the row 
in the’ good ship Queen Mary. It 
seems a stupid tradition of the sea 
that the commodore of a line 
n.ust supersede the captain of a 
ship when some2 super VIP comes 
aboard. 

If the commocore were station- 
ed in London and only went to 
sea on state occasions, it could be 
understandable. But the Cunard 
commodore is captain of th 
Gueen Elizabeth, and of course 
there is a healthy rivalry between 
the two Queens ot Cunardia. 

It is rather as it a battalion of 
Guards changed its colonel when 
royalty came to do an inspection. 
To chuck the captain of the Queen 
Nary off his ship because the 
Queen Mother was coming on 
board seems a curious thing. 

om s 

For personal reasons I am sorry 
to state that the expected rise in 
Anglo-Iranian did not take place. 
The city holds the view that it is 
all very well to issue four for one, 
but what about the dividend pol- 
icy? That, I think, is a healthy 
and something of a 
change. For too long the British 
investor, because of merciless 
taxation, has looked only for 
capital appreciation with the min- 
imum of dividend payment. 


Me * a 
Churchill Diverts 
Socialist Attack 

At the other end of the scale 
the Socialists have played a neat 
trick on the Tories. It has been 
obvious for some time that with 


¢ 
oe 


WITH SHELDON FANS 


ENGINEERING LIMLTED 
GALT.CANADA 
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the rising cost of living there 
must be an increase in old age 
| pensions as we. as disability and 


| service pensions. Chancellor But- 
ller has shown genuine sympathy 


|and has promised that he would | 


dc something about it some day. 

| Now the Socialists have played 
the Ace of Trumps. They have 
put down a vote of censure on 
the government for failure to 
carry through its pension prom- 
ises. A day has been arranged for 
the debate and Ly the time the 
| Socialists are finished, the Tories 
will] look .ik2 a collection of 
hard-faced Scrooges. At least that 
i. the Socialist plan—ana it is a 
good one. If the government 
giants pension increases, the 
Socialists will shout: “Who made 
them do it?” If the government 
does not grant imereases, the 
Socialists will shout: “Vote 
us! Bob’s your Uncle!” In other 
words they will not only promise 
a Christmas cake but hot choco- 
late sauce on it. 

However, they reckoned with- 
out old man Churchill who was 
not born yesterdey. He promptly 
called the Tory members together 
aud unfolded a plan for spiking 
the enemy’s gun.” The plan, as 
put to this secret meeting, is to 
grant the increases at the begin- 
nil _ of the censure debate so that 
the 
be retrospective. 

Certainly there must be 
amelioration of the burdens borne 
by pensioners but one wonders 
huw much the nation’s economy 
can stand in the way of punitive 
taxation. I do not want to burden 
you with theories on how to sus- 
tain capitalism, but the danger of 
the welfare state is that it sacri- 
. ces the man on his feet in order 
to give more comfort to the 
casualties. It is a human 
kindly philosophy but it blunts 
initiative and kills the sense of 
adventure which is essential to a 
robust society. 


'Canadg and Attlee 


Share the Limelight 
The Canada Club was in good 
iorm this week when 


* * 


course, Minister of Common- 


| wealth Relations. It is not without | 


a certain humor that the princi- 
{pal guest at these 


| functions nearly always gives a 


| factual account of his impressions | 


of Canada following a visit at 
some time or other. 


We hear about the mineral de- 


velopment, the vast wheat fields, | 


the splendid spirit of the people 
| and the great destiny ahead of all 
Canadians. Bu. perhaps that is 
| right. There are so many speeches 
| made by pilgrims returni.ig from 
|Kussia that it is something to 


| hear about our own Canada even | 


| if the subject is not entirely new 
te Canadian ears. 

| Incidentally Clement Attlee led 
the laughter at the reference to 
himself (in the toast to 
| Gther Guests”) as a famous world 
traveler who now 
England. 


1S 
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Fingerprinting — 
Gauche and Stupid 

| I am writing this column with 
dirty hands, and I mean exactly 
| that. Having taken part at the 
|Canada Club in paying compli- 
|ments to the American ambas- 
'sador I have just had my finger 
prints taken at the 


for | 


wrath of the Socialists will | 


an | 


it enter-| 
tained Lord Swirton who is, of| 


celebrated | 


“The | 


Sales Off 40%; No Dividend For Cockshutt 


|Farm Equipment’s fiscal 


9 


~- 


1952). 
Explaining the fourth quarter | 


A further drop in business in| been 25c a share (since March,| greatly affected our operations,” | 


ithe fourth quarter of Cockshutt | 
years 


President Cockshutt states. “Nec- 
essary expenditures in the engi- 


| brought sales for the full year to, drop in sales, Mr. Cockshutt said| neering and tooling divisions, 


about 40% below the 1953 level, 
| President C. Gordon Cockshutt 


that the sale of harvesting equip- | 
ment and tractors, always an im- | 


which have also contributed to 


these results, have nevertheless | 


‘reports. As a result, the year’s' portant part of volume in the|kept us in a position of leader- 


|; operations will show a substan- 
| tial loss, he said. ’ 
Directors have decided not to 
declare the quarterly dividend 
|normally payable Dec. 1, The 
quarterly rate in the previous 
|three quarters had been 10c a 
share,.and prior to that time had 


INTERNATIONAL BANK FOR | 


RECONSTRUCTION AND DE- 
VELOPMENT net income for the 
'three months ended Sept. 30, 
1954, amounted to $5,391,961, 
2.01% higher than net of previ- 
'ous comparable period of $5,285,- 
660. This was placed in supple- 
mental reserve against losses on 
‘loans and guarantees, and raised 
the reserve to $102 millions. 
Gross income for the period 
was $14 millions, exclusive of 
loan commissions. Expenses for 
the first three months of the 
bank's fiscal year came to $8.6 
millions. Loan commissions total- 
ed $3 millions and were credited 





and | 





visiting 


American | 


consulate where I had gone for a’ 


visa. 

| Twenty particularly villainous 
| prints were taken, culminating in 
j}the magnificent climax when 
| both thumbs are immortalized at 
| once. However, they gave me free 


}use of a wash basin and after a| 
Ict of soaping and scrubbing my | 


hands just look smudgy. 


It is so stupid, so gauche, so 


final quarter, fel] below expecta- | 
tions. This was due to serious 
crop damage from rust and frost | 
in Weste-n Canada and parts of | 
the U. S. 

“Decreased volume and the | 
high cost of maintaining opera- | 
tions with such a low production, | 


to the bank’s special reserve, in- | 
creasing it to $52 millions. Total | 
reserves on Sept. 30 were $154 
millions. 

The bank made three loans 
totaling $92 millions in Austria, | 
Ceylon and Mexico, and these 
loans increased total loans signed 
by the bank to $2,007 millions. 
Disbursements on loans were $76 | 
millions, making total disburse- | 
ments $1,482 millions at the end | 
of the quarter. 

Israel became the 57th member | 
of the bank during the quarter | 
and brought the total subscribed 
capital of the bank to $9,153 mil- 
lions. 


ship. 
“In addition, the physical con- 


ELECTRO 
VOX 
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dition of the plants is maintained | 
at a high state of efficiency, which | 
| will enable us to take full and} 
immediate advantage of any im- 
provement,in the situation.” 

The annual report is expected 
to be ready for release early in 
January, he said. 


TRADERS FINANCE CORP. has 
| issued 5,863 Class A common shares 
}during September against the con- 
version of debentures. There 
‘now 913,645 shares outstanding. 


are 


FINANCIAL POST 


Thinking of a MOBILE 
SALES 
UNIT? 


GLENDALE MOBILE HOMES LTD. 


R.8. 1, LONDON, ONT. 


intercom... gathers your 


Electro-Vox Intercom takes only two seconds to 
gather your entire staff. Gives you instant communi- 
cation with the man you need now, cuts time losses, 
man hunts, traffic between departments and 


increases production. 
Each station costs less than 4¢ a 


UNLIMITED SERVICE 
Specialists in Intercom for 25 


day. 


yeors 
FA-22 


————-Mail this coupon for particularss———— 4] 


ELECTRO-VOX INC. 
2222 Ontorio east, Montreal—FA 3067 
373A Church St., Toronto—EM-3-3766 


Please send all information relative to the improvements 
ELECTRO-VOX Intercom can bring to our establishment. 


NAME 
ADDRESS 


|}embarrassing, alike to the con- 
sulate staff and the victim that 
| Washington ought to end it at 
once, 

| But it is a lovely day, and if I 
| heep washing my hands I 
should in a few hours remove the 
| suggestion that I am partly color- | 
| ed, 


N.B. Pulp Buyer 
; . Ups Paper Output 

Do you call this plamming?ece |_| #0 or Own correspondent 
a | FREDERICTON — Fraser Com- | 
| panies Ltd. is boosting fine paper 
production at its Madawaska, Me., 
mill to almost 300,000 tons annu- 
ally through a newly installed 

paper-making machine. 

Upwards of 300 ft. long, 50 ft. | 
wide and two stories high, the 
machine will boost the mill’s 
yearly capacity of light and 
frerye tye fine- paper by 
proven Gage Efficiency Analysis ie a Som. AAS tte nes 

; perating speed of 1,000 ft. a 
rtemeaeee correct mail- |minute, it pours out over 300 
r , |miles of paper every 24 hours. 
To be sure that what you use is _| Its output will be sold in the U.S. 
what you need, consult your Converting a mixture of 991% 
Gage Envelope Representative. water and .5% wood fibre into a 
smooth finished sheet of paper in 
30 sec., the machine was specific- 
ally designed to produce a range 
of light and medium-weight 
papers from bleached chemical | 
woodpulp. j 
Pulp for the machine is piped | 
through a mile-long pipeline 
under the international bridge 
from Fraser Companies Ltd. pulp- | 
mill at Edmundston, N.B. 


PAPER FARMER 


the trees and take a profit... and then 
another growth cycle will begin. 


on 


| 
All through the timber country a new 
| breed of pioneer is appearing: the “wood- 
lot owner,” or independent Tree Farmer. 
On his own land he plants trees, grows 
them as a crop. In so doing he helps to 
prevent soil erosion, maintain the water 
table, conserve wild life and beautify the 
country. 


In time he or his descendants will sell 


Crown Zellerbach, with a long-range 
plan of forest management, supplements 
the selective cutting of its own timber 
with frequent purchases from these in- 
dependent Tree Farmers. 


handling. Labour costs are 
reduced with faster insertion of 
contents and with machine 
stamping and sealing. 


Envelope planning to him is a 
primary and extremely import- 
ant step in a direct-mail cam- 
paign. For example, by reduc- 
ing that folder from 542" x 82” 
to 514” x 8%", he could have 
saved about $2 per thousand on 
envelopes while improving the 
appearance of the mailing and 
fully protecting the enclosure. 


Your Gage Representative is an 
envelope specialist; when he is 
called in early for direct-mail 
planning his advice can be a 
real money-saver. He bases his 
operation upon the business- 


Paper’s future is in the trees. And the 
trees are in good hands! 


A Gage Envelope Representa- 
tive is well aware of such pit- 
falls~and how to avoid them. 
He could have told them, too, 
that open-side booklet enve- 
lopes speed direct - mail 


Crown Zellerbach, in the past 11 years, has 
donated some 2 million seedling trees to persons 
and groups in Canada and the United States. 
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PAPER AND PAPER PRODUCTS SINCE 1870 
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